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Reports  of  Progress  Mode  in  Soving  Asio! 
From  its  Own  Post  Hint  Thot  $5  Billions  Are 
Only  the  Beginning.  j 

By  E.  J.  DeSEAU 

OTTAWA — One  of  the  more  illustrative  highlights 
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of  the  Colombo  plan  meeting  here  is  the  reluctance  with:%-^^j^®3f®*l2krs®\^i 


Total  to  Date  9.16.2.57  92,’J,107 


t  Fiscal  years  ended  July  31st,  19.53 


il  years  ended  July  31st,  1933 

which  various  donor  delegations  have  viewed  applications 

from  Japan  to  join  in  the  good  work.  ~ 

The  repre.sentatives  of  fourteen  countries  are  pre-  LiOW  (jTQuC  WnCOt 
sent  this  year,  to  carry  on,  review  and  possibly  increase!  C/v/pc 

the  speed  with  which  an  ultimate  amount  of  five  billion  ^ 

dollars  will  be  spent  to  make  south  east  Asian  countries  Of  Feed  Grains  I 

“self  sufficient,”  .safe  from  communism — which  is  still  _ 

foolishly  regarded  as  the  poor  Asian’s  friend — and  gen-  Winnipeg— Hope.s  am  being  ex* 

erally  more  viable,  economically  speaking.  pressed  here  that  poor  grade! 

,  .  ’  .  ..  _ _ _ Canadian  wheal,  of  which  there 

The  other  point  of  some  interest  •  .  ..  v.  ■  ,  j 

...  .  ^  ,  15  quite  a  bit  in  storage  and  more 

that,  has  arisen  these  first  couple  pity,  for  the  Colombo  Plan  after  ,  ...  .  . 

.  .  ,  ,  ..  .coming  up  from  this  years  har- 

of  da,ys  of  informal  talks  and  "in-  all  .should  have  been  considered  ,  _ _  ,  . _ _ 

.  .  ,  J  ,  ,  ,  .  ,  vest  may  find  good  foreign  mar- 

timate  family  reunions”  is  con-  and  started  by  the  colonial  Pf>v'ersj|^pj^  3^,  grain 
tained  in  the  statement  by  Ken-  about  a  da.v  or  two  after  theyj 

neth  W.  Taylor.  Canada’s  deputy  took  over  the  various  countries!  J*’"®" "’^rketing 
finance  minister,  that  the  Asian  purposes  of  strategic,  econ-  *5  P^o  uct  ave  t  oir  eye.>  par  , 
countries  are  in  favour  of  anjornic  and  cultural  exploitation.  J'cu  ar  y  on  the  United  States, 
Increa.sc  in  Canada’s  contribution.j  South  East  Asia  might  not  need  traders  there  know  it., 

which  is  now  some  $2.5.400,000  per  to  be  re.scued  from  its  own  .slumi  sagge 

annum  mentalities  and  from  the  economic 

J-'lough  into  which  a  depressed  Canadian  low  grade  wheat,- 

thi5  bo  taken  a.*;  a  stiikiny^i  n  r  w  ,4  ♦  d  could  make  a  real  dent  in  the 

i«f  ;♦  Ko  some  Oxford  educated: 

nows  de\olopmont,  lot  Jt  „  j  *.  feed  supplv  situation  there. 

_ _ _  intellectuals  have  allowed  them-  * 

rointed  nut  that  there  never  ^|-  j  Of  equal  interest  however  is  the 

Rny  danger  that  the  Asian  coun-j  t  m  u*  grain  market  in  Europe  and. 

^i^u4  ^^4  ^  Conference  wull  undoubt-’  ^  \ 

tries  might  not  be  in  favour  .elsewhere,  where  Canadian  wheatl 

•x  #yt<A<«4AM  4 oi K,i 4 « 001^  iiear  mucn  about  the  progress* 

Irnrr.Ll  the  aid  of  the  tech- 

from  Canada.  educational  personnel reduction  in  produc-: 

Nobody,  after  all.  is  quite  that  self-sacrificingly  ir 

much  out  of  character.  various  countries  weather  conditions  has  also  been 

Desire  To  Do  Business  U  would  help  if 'the  instances  ‘"-acreage  standing 

As  to  Japan’s  propo.sal.  so  far  of  improvement,  particularly  inf"  grains,  although,  particu-’ 
Informal,  that  she  too  might  be-|agriculture.  .sanitation,  irrigation.r’’*''  continent,  grain  is 

come  a  donor  nation  it  is  impor-ietc..  would  not  be  exaggerated  in 

tant.  of  coun^e.  to  realise  that  thisjthe  telling  becau.se  of  a  feeltn,^l‘^^ livestock, 

does  not  have  much  to  do  with i that  NnvtVi  Silage,  hay  and  straw  are  stil' 
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COMMODITIES  &  PRICES 

A  scramble  for  copper,  a  better  tone  for  steel  and  a  definite 
improvement  for  lead  and  zinc  have  been  commodity  highlights 
this  week.  In  the  matter  of  steel,  the  important  fact  is  that  the 
increase  in  the  U.S.  rate  of  production  has  been  brought  about 
without  the  help  of  the  automobile  industry  orders  from  which 
are  still  lacking  to  a  large  extent. 

The  news  of  continued  crop  deterioration  ha.s  had  no  effect 
this  week  on  M'heat  prices  and  movements  of  other  grains  have 
also  been  very  narrow.  It  is  assumed  by  the  trade  that  the  big 
drive  to  get  rid  of  surplus  food  commodities,  now  getting  under- 
I  way  in  the  United  States  has  had  that  effect.  There  are  indica- 
I  tions,  however,  that  this  surplus  marketing  will  be  done  In 
full  understanding  of  the  impact  it  may  have  on  prices  and 
normal  marketing  systems. 

There  is  some  pressure  in  the  plastic  industry  towards  price 
cutting  again.  Vinyl  film  has  been  reduced  by  Bakelite  and 
this  is  taken  as  a  step  towards  lower  prices  by  the  industry  as 
a  whole.  Considerable  over-expansion  has  taken  place  in  that 
industry  and  inventories  are  being  reduced  less  by  substantial 
purchases  from  consumers  than  by  cutting  down  of  production. 
Good  example  is  glycol,  an  anti-frecze.  made  also  in  Canada 
I  whose  producr'Vs  are  somewhat  gloomy  about  the  outlook.  Saying 
is  that  it  w'ill  take  a  winter  such  as  we  never  had  before  to 
make  it  worthwhile  to  turn  the  taps  on  again  in  the  sharply 
cut-back  glycol  industry. 

❖  •>  ❖ 

Among  food  commodities,  coffee  tried  a  rally  which  failed 
j  and  the  lower  price  appears  to  be  here  to  stay.  Canadians  will 
I  eat  more  imported  tomatoes  next  year  a.s  another  bumper  crop 
I  is  reported  from  California,  source  of  most  of  Canada’s  im¬ 
ported  tomatoes.  Prices  are  expected  to  be  maintained  since 
Canada’s  crop,  for  storage  and  packing,  has  suffered  from 
weather  conditions. 
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Corporation  Term-Notes 
New  Canadian  Feature 

C.G.E.  Issues  First  Regular  Unsecured  Com¬ 
mercial  Paper  in  Canada  to  Other  Corpora- 
fions  —  New  Means  of  Inventory  ond  Other 
Short  Term  Financing  Mode  Avoiloble  to 
“Blue  Chip"  Companies. 


real  dent  in  the! 


ill  Election  of  New  Leader 
Hurt  Liberal  Party  in  N.S.? 

Hicks  almost  unknown  in  Ottawa  and  letter  to 
Tempus  indicates  bitterness  in  province  at 
manner  in  which  convention  was  conducted  — > 
Finance  Minister  Harris  reported  looking  for 
deficit;  but  there  are  doubts. 

By  TEMPUS 


raw  or  processed  feed  giains. 


does  not  have  much  to  do  withithat  North  American  li.stener.s'  ' - = - 

the  gondne.ss  of  one's  heart  a.=  like  to  know  what  they  are  getting'^*’®  cattle  feeds,  supple.  OTTAWA— Reaction  to  the  vic- 

with  the  desire  to  do  busine.ss.' for  their  money.  '  ^mented  only  to  a  minor  extent  by  tory  of  Hon,  Henry  Davies  Hick.s 

Thi.s  Colombo  Plan,  for  some  of.  The  mood  here  is  quite  festive  processed  feed  giains.  j  as  Premier  of  Nova  Scotia  was; 

Canada's  brighter  economists  in  actually,  particularly  since  thei  promising  who's  he?  You  could  have 

the  newspaper  biisine.s.s.  is  of 'statement  of  Australia's  external; grain  markets  aetu-j  knocked  us  all  over  with  the 
course  not  .<o  much  an  aid  pro- 1  affairs  minister  was  read  here  found  in  western'  proverbial  feather,  So  great  an 

gram,  or  an  assistance  scheme,  as,  to  the  effect  that  the  Colombo! psrticularl.v  since  it  would'  unknown  was  he  that  there  is 
it  is  another  method  of  illiistra-,  plan  is  only  the  beginning.  .contribute  sharply  to  the  increase  piecedent;  That  was 

fion  of  how  ea.sy  it  is  to  get  rich,  Anytime  a  $5  billion  plan  is  supplies  which  in  rhost'  *"  when  word 

by  giving  the  stuff  away.  ionlv  the  beginning  of  something European  countries  are'  the  Hill  that  an  un- 

^  V,,,  (K.  — _ _ ^ii  known  voung  man  had  been 

This  Ks  what  .sours,  to  some  you  know  that  you  haie  reallv,  relatively  small 

,  .  I,-  J  ..  ’  selected  Liberal  leader  to  the 

minor  extent,  the  Colombo  Plan' had  it.  acreage  available.  i  ^  ...  .  j  .u 

.  „  ,4  u  T.  -J  J  Oppo.sition  partv  dov/n  there, 

for  the  recipients  and  takes  awa.vj  Canada's  contribution  is  almost  ”  considered  as  name’’  An^iis  .Macdonald 

some  of  the  credits  stored  away  certainly  to  be  raised  but  this  is  "^uch  of  Canada's  wa.s  a  Surprise  a.s  every- 

for  Heaven  in  the  name  of  the  not  expected  to  be  accomplished Production;  as  here  fi'’'ured  that  aclin" 

donor  cnuntrie.s.  i  _  .Conitnued  on  Page  ID _ i  (Continued  on  Page  11)  )  p^^mier  Hon.^Harold  Connollv” 

The  plan  which  is  mi.sinter-:  i  it  Pt.t  from  what  I 

rreted  .so  oRen  by  Canadian  com-  'IIF*!!  hear  up  this  way.  it  was  not  a 

mentators.  if  not  by  Nick  Cavcll;\yQn  y  W  lU  Catholic’s  turn  to  have  it  and 

him.self,  should  legitimately  have  J  the  Nova  Scotians  are  very 

nothing  to  do  with  getting  rid  of,  iJW  L  i  [J  *  -  .  1  strict  about  -such  things, 

zurplus  locomotives  or  f  a  r  m  YV  nCal  mCCS  tO  DC  f  Manv  here  figured  that  the 

equipment.  The  fact  that  it  works  Fielding  wa.s  .something  to 

cut  that  way  is  merely  coinci-  ^  ^  ^  ’  conjure  with;  in  any  case.  Hicks 

dental — and  very  welcome.  i  WINNIPEG.  It  will  be  inter-'is  now  heavily  .'<ubsidi.‘?ed.  with  a  cnrnri«r»  A  T?hnHr« 


Convertibility  WiD  Prove 
Wheat  Prices  to  be  Fair 


as  Premier  of  Nova  Scotia  was; 
who's  he?  You  could  have 


reached  the  Hill  that  an  un¬ 
known  young  man  had  been 
selected  Liberal  leader  to  the 
Opposition  party  dov/n  there. 
His  name?  Angus  .Macdonald. 

Hicks  wa.s  a  surprise  a.s  every¬ 
body  here  figured  that  acting 
Premier  Hon.  Harold  Connolly, 
would  get  it.  But  from  what  I 
hear  up  this  way.  it  was  not  a 
Catholic’s  turn  to  have  it  and 
the  Nova  Scotians  are  veiy 
sti'ict  about  such  things. 


"You  will  notice  from  this 
table  that  on  the  fiist  vote,  the 
acting  Premier  Connolly,  had  a 
huge  majority  and  that  the  next 
highest  candidate  was  A.  W. 
Mackenzie.  Minister  of  Lands 
and  Foiests.  .^s  the  various  low 
candidates  were  dropped,  the 
votes  which  were  in  blocks, 
were  tiansferied  to  Hicks  and 
after  the  fourth  vote.  Hicks  was 
the  leading  candidate  by  39 
votes,  with  Ma^kenzie  coming 
thiid  with  .54  votes. 

The  re.'jult  of  the  fifth  vote 
was  not  announced  but  it  wa.s 
announced  that  the  Mackenzie 
block  was  instructed  to  vote 
for  Hicks. 


laoie  10  caught  Ottawa  cold.  Everybod.'y 
'  is  wondering  how  Hicks  will 
evidence  make  out.  He  will  al.«n  be  the 


iiLiK.  lilt  laii  mai  ii  wiik.  |  Fielding  was  something  to 

cut  that  way  is  merely  coinci-  ^  ^  ^  ’  I  conjure  with;  in  any  case.  Hicks 

dental-and  very  welcome.  |  WINNIPEG.  J*  "’ill  be  inter- is  now  heavily  .subsidised,  with  may  prove  a  .surprise.  A  Rhodes 

If  you  listen  to  Nick  Cavell.  who  .'  o  see  w  a  convertibility,  the  idea  to  create  a  system  of  self  Scholar,  sometimes  this  helps: 
Is  the  "administrator  of  the  inter- about,  will  sufficiency  which  is  not  related  ^.ometimes  not. 
rational  economics  and  technical,  ®*’ber  to  the  re.sources  .  nr  the  ip,  a,.,y  event.  Nova  Scotia 

co-operation  division  of  the  De-!j  ,  ^  *  aip  ec  me  land  available  and  suitable  to  caught  Ottawa  cold.  Everybody 

partment  of  Trade  and  Commcrce.!ju p  jp  e  to  wheat  production.  i  jj.  wondering  how  Hicks  will 

Ottawa,  he  pursues  the  original  unfjpr  4Up  Internatinnar  There  has  been  no  evidence  make  out.  He  will  also  be  the 

line  with  which  many  people  A„cpp  ,  r  t  th'  ■  :®"y"’bcre  that  when  exporters  ofi  youngest  provincial  premier.  In 

cddly  enough,  continue  to  agree.  „  j  sucii  as  a  Canada,  lower,  point  of  age.  the  honours  now 

The  line  is  that  if  you  spend  five'govei nment.  for  instance  subsid-i'’’!!'' ■ Premier  Du- 
billion  dollars  over  the  next  few  jsp,  domestic  wheat  nrodiiction  .  being  reduced.  In  plessis.  .He  s  64. 

Tears  even  Krishna  Menon  and  "heat  production  at  goy  case  where  such  a  re-;  .> 

years  even  Krishna  Menon  and  a  price  of  about  $2.25  per  bushel  a,.„4i„  u  u  a  •.  u  '  ,  .  ,  •  •  •  • 

bis  brother  Nehru  will  be  able  to: which  j,  ^p  .ubstantiallv  above  a  '  ""  '  ^  ^ 

.ee  the  advantages  of  staying  with  the  CaLian  .'ate  Proved  to  be  temporary,  whilel  f.om  Nova  Scotia.  I  mu.s,  em- 

,Up  „,p-,  „  .  ■  .  self  sufficiency  has  been  applied,  phasize  that  anything  which  ap- 

tne  west.  ,  For  a  country  with  a  non-con-  aorv.«>4hir,H  «ico  ■  .  . 

14  .u„4  _ 1.  _ 14-  .  .  .  'o  something  else.  neai-.':  m  quotations  is  not  mine; 


"When  Hicks  was  announced 

e  Nova  Scotians  are  veiy  I  ,  i  a  .  .u 

!  as  winnei'.  and  new  leader  of  the 
I'ict  about  such  things.  I  t  u  i  .  i4t  c?  .• 

I  Libeial  paity  in  Nova  Scotia. 

Many  heie  figured  that  the  .  there  was  a  liemendous  booing 


ime  rieiamg  was  someinin.,  to  [jy  j^p  public  at  the  convention, 
njui'c  with;  in  any  case.  Hicks  g  mo.st  unpopular  deci.<ion. 

ay  prove  a  surpri.se.  A  Rhodes  |  .seemed  apparent  to  every- 

holar.  sometimes  this  helps:  i  that  the  five  "Rural  Wolves  " 
metimes  not.  j  j^g^j  ganged  up  on  their  leader 

In  any  event.  Nova  Scotia  ‘gp^^  l^g^j  used  the  usual  "ma- 


the  west.  :  For  a  country  with  a  non-enn- 

It  is  that  simple,  in  spite  of  the  vertible  currency  this  may  be  goodj 
worldwide  evidence,  that  where  polic.v.  for  sterling  is  plentiful  but! 


7  something  else.  peai-.s  in  quotations  is  not  mine; 

What  has  up.set  the  wheat  eco-  it  i.s  that  of  a  correspondent. 


rnmnii.nicrr.  i4  =  v  1  1  ui  f  t  "inomy.  It  Ls  fair  to  .sav.  goes  much  ’  Dear  Mr.  Tempus;  Regardin 

Comq^iini.sm  ha.s  succeeded  it  ha.s  dollars,  available  for  only  ne- 1  '  ,u 


never  been  stopped  by  hand  outs.'ces.silie.s.  are  too  difficult  to  ob- 
®r  instructions  on  how  to  build  a  tain.  Thus  higher  priced  subsidised ' 


dam.  However,  there  is  one  goodidomestic  wheat  may  be  cheaper 
thing  about  this  conference,  which^for  the  broad  economy  as  a  whole, 
incidentally  i.s  here  only  to  pre-  than  Jower  priced  wheat  that  has 


deeper  than  the  fluctuations  of  this  despicable  scheming  at  the 
jbig  and  small  crops;  it  even  Liberal  convention  held  here 
jtranscends  the  frequcntl.y  useful  September  10  I  enclose  a  table  of 
j  political  consideration  that  thi.-'  information  .  .  . 

^country  or  that  may  give  to  the 


chine  tactics"  to  eliminate  Con¬ 
nelly. 

"The  chief  reason  given  by 
the  rural  constituencies  was  that 
they  did  not  wish  a  Catholic 
Premier  ";  as  the  new  leader  is 
not  popular  and  L«  a  rather  re¬ 
cent  entry  in  the  political  field." 

The  man.  who  signs  himself 
"Fugit."  says  "women  left  the 
convention  crying"  and  that 
"bad  feeling  was  created." 

"Undoubtedly  the  outrageous 
action  of  the  rural  delegates 
will  sei'iously  affect  the  Liberal 
party  in  Nova  Scotia." 

(Continued  on  Page  11) 


pare  a  report  on  which  the  vari-  to  be  paid  for  in  dollar.s.  ,i^. 4,4.14:1,..  ,  1/1/ 1%1/  F fOSt  StOVS 

Oils  mini.stcrial  delegates  later  on!  But,  when  convertibility  makes]  Europe  has  been  self  sufficiency |  WWliy  f  I  1  W.9I 

will  ba.se  their  plans  for  thc^terling  acceptable  for  dollar  pur-i‘^""*‘^'°‘‘-''  ^ver  since  the  end  of]  • 

future.  'chases,  it  will  wipe  out  the  ad-]^^*^  "’"‘'Id  'var.  and  every  Ifl  WTlIwC? 

This  is  that,  for  once,  the  Col-j vantage  and  will  make  the  Cana-  ‘s  much  involved  as  - - - - - 

ombo  plan  people  are  talking  jn/^'^n  prices  appear  to  be  very |?"y  "‘her-  H  is  an  understandable  By  AUSTIN  F.  CROSS 

rather  plain  sight  and  hearing  ofimuch  lower  than  the  domestic f"''  ^  continent  tnat  finds  oitawA.  —  It  is  not  hard  to —it  is  speeding  to  completion. 

th*  donor  countrie.s.  and  not  inl-'uPP"''^  P'*''*’''  P«'^  ‘he  UIK.  from  time  to  time,  sdiul  off  Premier  Frost  stays  in  «,  Municipal  reform?  We  in 


By  AUSTIN  F.  CROSS 


some  out  of  the  way  place  from 
which  only  carefully  arranged 


press  releases  will  carr.v  the  news^*^  ’  ‘  ' 

,■  V  '  .  1  ,  Europe  where  wheat  production 

■bout  the  accomplishments  or  lack  _ _ 

The  Week's  IV 

Old  Hoary  Threats  '  5  IV 

There  i.s  not  a  great  deal  to  I  Supplied  in  part  by  Th. 

quarrel  with  in  the  original  prin*!  Tuesda 


Applies  to  Other  Countries  f'Om  world  commerce  by  the 
What  applies  to  England,  ap-  fruit.s  of  its  own  follies.  It  is.  how- 
plies  equally  to  other  countries  ini^ver.  almost  inevitable  that  the 


(Conitnued  on  Page  ID 


The  Week's  Money  Markets 

(Supplied  in  part  hy  The  Royal  Bank  of  Canada) 
Tuesday  Close 


again,  oh  ever  so  politely  and 
indirectly.  "Unless  you  come 
across,  .you  know,  there  i.s  always 
Brother  Mao.” 

nius,  the  charitable  instincts 
which  prompted  the  plan's  forma¬ 
tion  originally  are  again  being 
perverted,  just  a.s  every  European 
aid  plan  has  been  perverted  into 
implied,  if  not  spoken  blackmail. 
And  all  the  time,  the  Aurore  boys 
are  laughing  up  their  sleeves,  as! 
they  are  laughing  up  their  sleeves: 


: 

This  u  eck 

Last  week 

Last  5’ear 

.Day-tn-Day  1.4>ans 

.  '  ■'si; 

1"; 

... 

i Treasury  Bills 

1  91  day  . 

.  1.21"/; 

1.24"; 

1.91"; 

’  273  day  . 

.  l.,50"/„ 

L.56"; 

2.75"; 

1  Commercial  Paper 
.30-89  . 

. 

iinrh 

3''; 

90-179  . 

.  2 '4":; 

iinch 

.3 ' 1 

180-269  . 

.  2',% 

uneh 

4% 

270-364  . 

9.V^  % 

unch 

4"; 

i  1  year  . 

.  37; 

uneh 

iU% 

jCanadaR 

2'  ,s/.luly  .56  . 

.  1.79"/, 

1.82"; 

3.42?; 

I  .3s/May  58  ... 

.  2.12"/, 

2.12"; 

38/66  . 

2.84"; 

3.74"/, 

3';  s/79  . 

.  .3.25"; 

3.25"; 

Provincials 

Ont.  .3S/68-70 

.  3.20"; 

.3.20"; 

4.10"/, 

Que.  3S/67-69 

.  .3.25"/,  ’ 

.3.22"; 

*  Prime  rates. 

Rediscount  rate — 2"/. 

Largely  theoretical  presently  due  lo 

the  fact  the 

office.  I  renewed  my  impulses  and  Ontario  have  given  the  munici- 
p  instincts  about  Ontario's  Premier  palities  in  Ontario  this  year.  $130.- 
the  other  day  when  1  caught  up  OOO.OOO. 

'with  him.  over  the  coffee,  at  the  iTuining  to  Mayor  Lavergne, 
Ea.':tviow  Hotel  in  Eastview,  big-  Con.servati vc  candidate  in  Ru.s.sell'.s 
jge.st  centre  in  Eastview  County.  J py  election  he  .said:  we  have  in- 
I  Hon.  Le.slie  ha.s  two  supreme  y,.pg.;e(i  .sub.stantially  all  such 
]  virtues.  He  gets  things  done  while  g,. a, It,.!,  Eastview  got  $38,700  this 
|Others  merely  talk  about  it.  Sec-  yeg,.;  to  this  the  mayor  nodded 
ondl.v.  he  want.s  to  get  along  with  happy  acquiescence), 
jcveiybody.  ]  7.  old  age  pensions— We  pio- 

I  .Ns  he  sipped  his  last  mouthful  i  necred  the  way  hei  e  and  now  we 
'of  coffee,  somehow  I  got  Mr.  arc  to  have  them  without  the 
I  Frost  on  the  subject  of  his  at-  means  test.  Ontario  has  co-oper- 
jt^inments.  It  went  something  like  ated  with  everybody;  that  i.s  part 
'this:  I  of  the  record. 

"Let  us  look  at  the  record;  i  g  We  have  pioneered  the  way 


les.s  other  countries  which  were;  Out.  .3s/68-70  .  3.20";  .I.SO";  4. 

to  be  saved  fiom  one  thing  or!  Que.  3s/67-69  .  3.2.5"/,  *  3.22''r. 

another,  by  the  taxpayers  of  coun-|  Rediscount  rate — Z% 

tries  that  just  happened  to  har  e!  *  Prime  rales.  Largely  thenretieal  presently  due  to  the 

al.so  a  surplus  of  goods.  It  is  a  acceptance  companies  are  not  in  the  market  for  new  money. 


I  1.  The  St.  Lawrence  waterways  /p,-  pensions  for  disabled  people, 
land  power  project  dangled  for  40  p  There  has  been  talk  for  year.s 
years:  well,  it’s  started:  -Rack  to  Niagara';  it's  done! 

!  2.  Ottawa  River  development ^  - 

[hung  around  for  a  long  time:  it’s  Now,  continued  the  Premier. 

this  is  just  a  corner  of  the  record. 
2.  The  Madawaska  —  we've  clean-  The  rea.'on  I  did  not  put  the  fore- 
ed  that  up  too.  ?ing  in  quotations  i.s  that  it  is 

4.  There  has  been  talk  for  ycais  what  1  consider  an  accuiale  ac- 
I about  finishing  Highway  17  from  count  but  it  i.s  at  least  a  fair 
I  Montreal  toward  Montreal;  it  will  psraphra.se  of  F  rost  s  over  the 


be  completed  soon. 


about  the  Trans  Canada  Highway 


I  coffee  remarks 

Frost  then  went  into  his  prin- 
(Continued  on  Page  11) 


G.W.  Life  4  Westburne  Oil  2  P  i/xukJ  I  DYP 

Interprov’l.  Big.  .5  W.  Tnugsten  9  By  JUrHr  U.  r  I  K 

Investors  Svnd.  2  Wilnch  Pet  ,9'  .  .  1  ,  1  1  1  „  v-I-nn 

- (  anada  .1  nione.v  market  ha.'^  taken  a  further  step 

R  C  towards  maturity  with  the  offering  during  recent  months 

j  *  *  of  unsecured  commercial  paper  by  Canadian  General  Elec* 

\  Industries  Room  This  means  that  lenders  now  have  three  vehicles  in 

_  the  very  short  term-field:  treasury  bills  of  the  Govern. 

VANCOUVER  —  The  .saw  mills  ment  of  Canada,  secured  paper  of  the  automobile  sale.s 
of  B.C.  arc  flourishing  and  it  is, finance  companies  and  CGE’s  paper  which  is  secured  only 
expected  that  thi.s  state  of  affairs  general  credit  of  that  company.  In  contrast,  most 

iwill  continue  at  least  until  the  end  acceptance  company  paper  is  secured  by  their  customers’ 
of  the  year.  There  has  been  a, paper  to  the  extent  of  112'/:!  per  cent. 

shaip  increase  in  demand  fiom  \^f,ile  commercial  paper  is  Hjthe  magnitude  of  the  market  may 
the  United  States  and  from  over- 1 juug.p.stabli.shed  method  of  finan-'be  gained  from  learning  that  at 
seas  markets  particularly  Austra-  cing  short-term  needs  in  the  old-]one  time  I. AC.  had  over  $100  mil- 
lia.  New  Zealand  and  the  United  er  financial  ccnlie.s,  its  history  in  lion  of  its  paper  outstanding,  and 
Kin°dom  jCanada,  including  the  secured leven  today,  about  $60  million  is 

i  _  .  ,  ,  ,,  .  J  .  •  type  of  paper,  dales  back  only  to  issued.  Not  too  long  ago,  inci- 

Foi’tunately.*  the  industry  1.-  ^  ^  ,  ■  ,,  , 

!  1951  when  the  acceptance  com-  cientally,  the  total  of  trea.siiry  bills 

,wcll  able  to  look  after  the  largei  pigp-erf  their  paper  on  outside  the  banking  system 

inquiries  since  the  number  of  saw  niarket.  lanioimted  to  only  $1.50  million. 

mill.5  in  B.C.  has  increased  by  19(1  .]'|.,g  latest  development,  of  great  Again  with  reference  to  the  ac- 

to  a  total  of  2.223  since  19.52.  , implication  for  the  future,  has  de-  coptance  companie.s,  they  arc  not 

Extra  shifts  are  now  working  pended  for  its  .siicce.ss  largely  on. actively  in  the  market  tor  funds 
in  most  of  the  .southern  and  in-''"’"  ‘'‘ctors:  the  general  easiness  those  days.  Some  cimpanio.s.  .such 

of  credit  plus  the  gilt-edged  stand-  as  I.A.C.  arc  taking  renewal 

tenor  mills  and  there  is  in  fact  a:.  ,  ,  .  ,  .u  a-  monev  at  i-i.  ner  eent  fr>r  in  so 

i  ing  of  the  issuer.  In  other  woids,;  money  ai  1  -t  per  cent  lor  .JU-o» 

current  shortage  of  skilled  milllj^^  commercial  paper  se-j<iays  (longer  maturities  at  .suita- 

Imen,  as  well  as  a  shortage  of  logs,|cured  only  by  the  general  credit|t>ly  higher  ratc.s*,  while  others, 
Isince  logging  camps  have  fre-jof  the  borrower  will  at  all  times |mcluding  Laurentide  and  Traders 

quently  fallen  behind  in  their  de-  avail  itself  only  to  the  bluest  ofjEinance  are  not  in  the  market  at 

liveries.  !the  blue  chips  and  .secondly,  it  jail,  due  to  the  Ic.s.scned  activity 

A  similar  favorable  stale  of  af-.can  be  expected  to  be  mo.st  pre-,®^  ‘he  automobile  business, 
fairs  is  evident  abo  in  the  pulp  valent  in  periods  of  relatively'  While  the  ranks  of  borrowers 
and  paper  mills  and  a  develop- ' ea.sy  money.  !‘"  date  has  been  limited  to  the 

ment  of  note  which  .se  vos  consid-,  From  the  borrower'.^  standpoint  companies  and  CGE, 

erably  in  the  .>,aving  of  pulp  wood  commercial  paper  makes  il  possi-/""®‘  C-’anadian  com- 

is  the  fact  that  .some  85"-  of  the^ijlc  to  obtain  short  term  funds  gjlPau'os  such  a.s  Bell  Telephone, 
wood  chip  requirements  for  kraf*'gt,,.ac,ive  intere.st  rates.  At  the '  ‘'"d^'ceo  and  Cnnsolidat- 

paper  production  is  now  coming! p,.gsgnt  tj^g  30-89-day  money  i.,|Od  Mining  i  Smelting  have  beea 

'from  what  wa.s  formerly  regard-ja^.ailgble  at  around  the  2  per  cent  short  term 

,ed  a.s  mill  wa.ste.  ;,g„g,  the  rate  scaling  upward  ! y*’'"''-. 

I  ™  4  11  V  J  4  .1-  4  /  ion  •i4!Q  istartmg  their  investment  with 

I  There  aie  talks  here  of  furthei-  to  2‘.j-2'’4  per  cent  for  180-269- 

.  ,  trca.sury  bills  and  successively 

expansion  of  present  paper  mill  Hav  monev.  1  ,  . 

,  ...  ...  ■  .  ,  .  ,  ■  u  /-  J-  woiking  over  into  acceptance 

, in.stallalions  and  the  con.sf ruction  in  the  period  in  which  Canadi- 

'  ,  ,  ,  ,  ,,  .  .  4.  .  company  paper  and  in  some  cases, 

of  at  least  one  new  mill  is  cur-  an  General  Electric  has  operat-  ....  ^  ^  . 

I  ,  into  Canadian  General  Electric 

irently  under  con.sideration.  ed  in  the  commercial  paper  mar- 

.  J  4  -1  paper. 

i  The  ptpduction  of  various  paper  ket  the  firm  has  had  several  mil- 1  ^ 

ifirades  has  increa.'ed  shaipl.v  «ver|ijons  outstanding  at  all  times,  Ali  But-s  Idle  funds  To  \5ork 
'19.52  and  thi.s  i.s  parlicu’arh'  evi-  maturity  it  has  been  the  practice!  Thi.s  new  medium,  a.s  has  been 

dent  in  new.sprint.  which  accounts  for  CGE  to  refund  or  renew  the  outlined  by  the  Bank  of  Canada 

for  about  49C  of  the  total  paper'loan.  .sometimes  with  the  samol«ori  heads  of  our  chartered  bank.s, 
output  in  B.C.  : lender.  Rates  paid  have  been  ap-/'>'"  "'hf*  hitherto  was  a  serious 

'  The  coa.st  .ireas  this  vear  have  proximately  tho.se  available  to  thc,««P  i"  ‘he  Canadian  financing  pic 
ibeen  .singularlv  free  of  fore.st ,  automobile  finance  companies.  |  Now  firms  in  a  surplus  pc 

fire.s  of  a  major  nature  and  log-!  Acceptance  Issues  Large  I'-t-n  can  p.it  their  money  to 
ging  operation-s  have  been  at  a !  In  connection  with  acceptance  "ork  at  relatively  little  nsk  for 
ihigh  rate  throughout  the  .sum-  comp.iny  paper  there  are  at  Ica.st ! ‘"’o  or  three  month.s.  obtammg 

:mer.  Thi.s  has  been  one  factor  five  firms  in  the  market;  Tiadcrs  ''opoyment  as  the.r  cash  require- 

iConti  ibuting  to  the  compai  ativelv  Finance,  Canadian  .Ncceptance.  (uents  niatci  ializc. 

i.-  I-  I-  •  •  u  I  Taiir#>n-  borrowci’s.  Ihe  short  term 

high  purchasing  power  wnich  has  innusiual  Acceptance,  j-auien 

,  J  *  •  J  *,Arx  onri  f'.rnrml  Hiarket  providcs  many  functions, 

been  exident  in  consumer  sood^'  tide  Acceptance  ann  cieneiai 

sales  throughout  the  proxdnce  Motors  Acceptance  all  have  large  ^  enable  fiim.s  with  lem- 

[this  summer.  amounts  outstanding.  An  idea  of  ''ccurc  the  funds 

_  _ _  -  -  -  -  on  a  short  term  basis,  rather  than 

’  - 1  ^  ^  being  forced  to  do  permanent  fi- 

B.C.  Government  Pondermg  ir".:; 

__  1  fV^  : found  the  company  with 

No  lac  I  QV  i  funds  on  hand  ideal  perhaps  in  a 
HU  vV  Iw  4  flA  I  time  of  sharply  rising  prices  and 

I  _ _ _  I  very  active  business  activity,  but 

i  FSperial  to  The  Financial  Times)  "‘"‘e  c""* 

'  _  ditions  applying  in  1954. 

'  VANCOUVER.— British  Colum-  Under  the  former  3  percent  tax.  ,  u  4  4  .• 

.  ,  By  rc.sorling  to  shoi't  term  fi- 

bia's  Social  Credit  government  is  with  numerous  exemptions  and  a  ,  ,  ,  j 

.  nancing,  firm.<  can  better  take  ad- 

trying  to  plug  hole.s  in  it.s  sales  lower  rate  of  goods  entering  the 

tax  legislation  so  that  whole.sale  province,  the  rxpen.se  of  attempt-  conviction  of  management 

evasion  can  be  eliminated  or  at  ing  collection  and  .so  on  made  it 

!ea.st  dra.stically  reduced.  It  is  hardly  worth  while  to  make  an  ^ 

estimated  that  the  province  has  i.ssue.  But  the  volume  of  goods  replaced  with  de- 

ibeen  losing  at  lea.sl  $.500,000  a  .year  enteiing  the  province  from  these 

becau.se  of  the  public’.s  ignorance  various  sources  now  h.is  caii.sed  company 

of  the  law  and  not  because  of  the  government  t'l  take  a  second  consideis  economic 
deliberate  "cheating,"  look  at  the  situation.  Thc-g  arc,  of  course,  tho.se  firms 

A  year  ago  the  .sales  tax  ;n  for  pioteetion  of  Biiti.-h  Co!-  which  are  particularly  suited  to 
British  Colli m bia  \sas  ,1  pcicent.  u m bias  industi.s,  the  lass  stipu-  the  .short  te rm  m arket  a.s  a  regu— 
Then  the  government  advanced  il  lates  that  any  article  that  i.s  tax-  jgj.  pg,.,  „[  their  financial  opera- 
to  5  percent.  able  svithin  the  province  must  be  tion.s. 

Most  of  the'  violators  of  the  taxed  if  It  is  bought  elsewhere  Mutual  .Aeenmmndations 
sales  tax  are  said  to  be  the  thou-  and  brought  in;  unless  it  is  for  re-  Companies  which  have  serious 
sands  of  British  Columbians  who  sale,  in  which  event  the  sales  tax  inventory  accumulation  problems 
annually  return  home  svith  a  var-  would  be  automatically  collect-  such  as  tobacco  and  cotton  pur- 
iety  of  articles  purchased  on  their  able.  chasing  at  the  end  of  the  crop 

travels  outside  the  province  —  S.58  Million  Revenue  ^  year  may  find  the  i.ssue  of  corn- 

clothing  from  Montreal  or  To-  Sa.skatchewan.  Quebec.  New  mcrcial  paper  of  great  a.s.sistance 
ronto.  for  instance,  and  mi.«ce!-  Brunswick  and  other  provinces  in  efficient  handling  of  their 
lancous  goods  purchased  in  ea.st-  which  levy  a  sales  tax  incnrpoi-  funds.  One  of  the  possibilities  of 
ern  Canada  or  the  United  States.  (Conitnued  on  Page  ID  I  the  commercial  paper  market  is 

—  -  •  barter'  type  of  arrangement: 

tlie  tobacco  company  might  re- 
J  Y  •!  *5  quire  the  funds  from  December 

S  LnSlClG  •  '-o  April,  whereas  a  coal  company 

_  oreparing  for  the  building  up  of 

'.Vinter  sioek.s.  might  require  tiinds 
Developments  of  Ihe  Week  on  the  Stock  and  Bond  from  July  to  December.  That  i.s. 

Markets  3  period  of  the  year  the 

tobacco  company  as  a  holder  ot 

Charlie  Pike  Discusses  How  One  Should  Go  Ahrttit  ^ 

Building  One’s  Own  Life  Insurance  Program  —  to  the  coal  company;  the  proce- 

Canadian  Banking  Statistics  .  4  reversed  as  tho 

latter  came  into  a  surplus  posl- 

Ecnnomic  Program  of  the  United  Kingdom  Eneourag-  tion. 

ing  _  C.  D.  Howe  on  Protection  .  6 

Irrespective  of  the  growth  of  th# 

Investors  Inquiries  are  Answered,  on  Canadian  Car,  (7[jcn  market  in  commercial  pap- 

.,,,  „  ».  44  1  -.4  ,  .r.  J  4r  <’r.  it  i.s  obviou.s.  of  course,  that 

Distillers  Seagrams,  National  Steel  Car.  .V’oranda  7  ,  ,  ,  ,  ,  , 

the  role  of  the  chartered  banks 

Some  Fair  Successes  In  Oil  Drilling  in  Manitoba  Field  9  9S  the  primary  source  of  working 

capital  continues.  Commercial 
Canadian  Business  Index  —  A  Statistical  Guide  to  the  paper  is  not  used  as  a  general  sub- 

Trend  of  Business  .  II  5““'’*’  f"*-  borrowing,  but 

.rather  as  a  supplement,  and  aU 
1  (Continued  on  Page  3.) 


B.C.  Government  Pondering 
How  to  Collect  Sales  Tax 


I  FSpecial  to  The 

'  VANCOUVER.— British  Colum¬ 
bia's  Social  Credit  government  is 
tr.ving  to  plug  hole.s  in  it.s  sales 
tax  legislation  so  that  wholesale 
evasion  can  be  eliminated  or  at 
least  drastically  reduced.  It  is 
estimated  that  the  province  has 
been  losing  at  least  $500,000  a  year 
because  of  the  public'.s  ignorance 
of  the  law  and  not  because  of 
deliberate  "cheating," 

A  year  ago  the  .sales  tax  in 
British  Columbia  was  3  percent. 
Then  the  government  advanced  il 
to  5  percent. 

Most  of  the'  violators  of  the 
sales  tax  are  said  to  be  the  thou¬ 
sands  of  British  Columbians  who 
annually  return  home  with  a  var¬ 
iety  of  articles  purchased  on  their 
travels  outside  the  province  — 
clothing  from  Montreal  or  To¬ 
ronto.  for  instance,  and  miscel¬ 
laneous  goods  purchased  in  east¬ 
ern  Canada  or  the  United  States. 


Financial  Times) 

Under  the  former  3  percent  tax. 
with  numerous  exemptions  and  a 
lower  rate  of  goods  entering  the 
province,  the  expense  of  attempt¬ 
ing  collection  and  .so  on  made  it 
hai'dly  worth  while  to  make  an 
i.'Sue.  But  the  volume  of  goods 
entering  the  province  from  these 
various  sources  now  h.is  caused 
the  government  t'l  take  a  second 
look  at  the  situation. 

For  pioteetion  of  Biitish  Col¬ 
umbia's  industry,  the  law  stipu¬ 
lates  that  any  article  that  is  tax¬ 
able  within  the  province  must  be 
taxed  if  It  is  bought  elsewhere 
and  brought  in;  unless  it  is  for  re¬ 
sale.  in  which  event  the  sales  tax 
would  be  automatically  collect¬ 
able. 

858  Million  Revenue 

Sa.<katchewan.  Quebec.  New 
Brunswick  and  other  provinces 
which  levy  a  sales  tax  inenrpor- 
(Conitnued  on  Page  ID 


What’s  Inside? 

Dei’einpments  of  Ihe  Week  on  the  Stock  and  Bond 
Markets . . 

Charlie  Pike  Discusses  How  One  Should  Go  Aboiit 
Building  One’s  Own  Life  Insurance  Program  — 
Canadian  Banking  Statistics  . 

Eronomir  Program  of  the  United  Kingdom  Encourag¬ 
ing  —  r.  D.  Howe  on  Protertion  . 

Investors  Inquiries  are  Answered,  on  Canadian  Car, 
Distillers  Seagrams,  National  Steel  Car,  .V’oranda 

Some  Fair  Successes  in  Oil  Drilling  in  Manitoba  Field 

Canadian  Business  Index  —  A  Statistical  Guide  to  the 
Trend  of  Business  . 


Mexican  Light  j/nv.  Syndicate  Introduces  Big  |5o.  Canada  Power  | 

^  m  n  a  n  -'Kl  I  f  m  Southern  Canada  Power  Co.  I 

Itets  Hate  Boost  New  Insurance  Feature  isS'h  /Si « 

I  - - -  !in  earnings  over  previous  year’s  | 

Annoiinr-omnr,/  i  ,1  u  u  Placid.  (Staff!  —  Headedi  The  plan.  The  Financial  Times,f‘f“'’f®-  for  the  month  bcmg, 

wnnam  H  nr=  ,  hp.'-e  by  I  by  T.  O.  Pctcr.scn.  president  and  learns,  has  been  similarly  sue-  f  August  19., 3, 

^  '•‘‘■'‘'•I’resiclent.  the  eessfu^  in  Canada,  although  it:«‘"tf  f  W->7.aa4  and  net  appli- 

Ltd  that^a  ralo^i  ^  Co..  Quebec  and  Maritimes  sections  of  was  introduced  here  only 

inp'annrnJirJot**^!  Syndicate  of  Canada ;  March.  1954.  with  sales  being  ^  ^ 

been  completed  their  made  first  in  Manitoba,  then  in,^  $121,058. 

«rin  »£,  V/^  company  and  annual  Fall  conference  here,  with  'other  prairie  provinces,  then  in  |  .  11-month  period  ended  i 

Ihe  about  ninety  members  present.  'B.C.  and  Ontario.  Now,  the  planiAugust  31st  gross  earnings  were 
Th/ The  conference  was  the  occas-  covers  Canada  from  coast  to  greater  than  for  corres- 1 

^  Sion  of  the  introduction  into^e^^^^^^  and  a  total  of  about  $7  Ppndmg  period  last  year  at  $7.477,- 1 

Canada  of  the  self  compte  -  mmions  of  certificataes  havc|6oo  as  compared  with  $7,003,40.5 

insurance  feature  in  the  cer-  been  sold  in  the  six  months  since ''';hile  net  earnings  after  alli 

has  agreed  to  grant  the  company  i"»uraiiv.e  itaiuit  in  me  cer  intrnHnperf  charges  w'cre  up  at  $1,434,414 

certain  tax  advantages  in  order  tol‘*f'^a‘®  business,  a  feature  which  't  f'cst  introduced.  ,  from  $1,317,832.  , 

avoid-  a  larger  increase  in  ratesj'^'’®  already  become  an  outstand-  Jhe^plan  incidentally  wa,  not  After  deduction  from  both  fi¬ 
at  this  time.  Mr.  Draper  states.  The!*"/ 0^  11  nionths’  dividends  on! 
rate  increase,  he  points  out.  should;  and  in  the  United  States  thorough  tuition  had  been  com- ipygfpj.j.gjj  ^ 

substantially  improve  the  com-l  Special  guests  atten^ding  the  pleted  for  the  sales  staffs  of  the  j^are,  net  earnings  applicable  to' 
pany’s  earnings  status,  but  will  not,  fli  I outstanding  common  stock! 

compensate  for  additional  heavy ,  Northjmceting  served  in  part  the  pur-  were  equal  to  $2.45  a  share  as  i 

expenses  of  the  past  few  years.  Aniencan  L)fe  &  Casualty  Co.  :POse  of  completing  the  tuition  compared  with  $2.I3'2  a  share. 

•Sharply  reduced  earnings  for  of  M*""^apolis;  Ward  Beall,  vice- !  for  sales  staffs  in  the  Quebec  For  the  full  year  ended  Septem- ' 
the  June  quarter  are  reported. charge  of  undcrwrit-.  and  Maritimes  legions.  ber  30th  1953  net  earnings  were 

with  explanation  that  they  re-  same  corripany  and!  xhe  insurance  coverage  pro-  equal  to  $2.54  a  share  on  common, 

fleet  devaluation  of  the  peso  on  Ja^Ti'^on,  field  director  of: vided  actually  comes  through  a  Assuming  net  earnings  for  Sep- 

•April  19  to  12  ,50  per  U  S.  dollar  i,'}''®®*®*'-'' ,.  Services,  niaster  group  plan  held  by  In-  tember  at  approximately  the  same 

from  8.65.  They  al.so  show  the  ,  ..  „  ,,  vestors  Syndicate  of  Canada,  at  level  as  for  August,  net  earnings 

effect  of  a  15  per  cent  general announcement  of  the  Self i head  office  in  Winnipeg  except  on  common  for  fiscal  year  now 

wage  increase  Mareh  16  on  con-'^°‘”l’'5**"®  Insurance  f(?ature|for  Quebec  where  a  slightly  dif-  ending  should  be  shown  in  neigh-'  A 
tract  revision,  plus  a  further  6.25:*^’’*^^’*’"/"”!"^''  'Ti'lpstof'f.  m  In-.ferent  procedure  is  operative.  bourhood  of  $2.75  a  share.  ma 

per  cent  wage  increase  June  1,  ^'^stors  Syndicate  history  in  Can-  Underwriters  of  the  plan  are, - - - -  ha' 

Mexican  officials.  chairman ! j  o  •  'North  American  Lite  &  Casualty:Mg^  of 

states,  have  been  "most  co-opera-'  Investors  Diversified  Services.  ,Co.,  whose  Canadian  head  office : JUDSIOIOry 
tive  and  understanding  of  Ihe'g®’’^"'  Company  to  the  Inv-csMors  is  also  in  Winnipeg.  R  Q  Eler'fri^  A 

company's  problems,  particularly !  The  Self  Completing  Insurance  *  *  ®trriC  V*0. 


Canada  Permanent 
Appointment 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


IMPERIAL  BANK  OF 
CANADA 

DIVIDEND  NO.  257 


McIntyre  porcupine  imperial  bank  of  tuc  CANADIAN 

MINES,  LIMITED  CANADA  bank  OFrOMMpVc 

(No  Personal  Liability)  DIVIDEND  NO.  257  DIVIDEND  NO.  271 

Dividends  Nos.  159  and  160  Notice  is  hereby  given  that  a  NOTICE  is  hereby  given  that  a 
Notice  is  hereby  given  that  the  Dividend  of  Thirty  Cents  (30c)  per;DIVIDEND  OF  THIRTY  CENTS 
following  dividends  were  declared  share  has  been  (leclared  *or  the  per  share  on  the  paid-up  Capital 
payable  in  Canadian  currency:  quarter  ending  30th  Oember.  1954  Stock  of  this  Bank  has  been  de- 
^  ^  payable  at  the  Head  Office  and 'blared  for  the  quarter  ending  31st 

No.  159  for  fifty  cents  (50c)  a  Branches  on  and  after  Monday, iCcb^ber  1954  and  that  the  same 
share  payable  December  1st.  the  1st  day  of  November  next,  to|w“l  he  payable  at  the  Bank  and 
1954  to  shareholders  of  record  shareholders  of  record  of  30th  I  “*‘®"Ches  on  and  after  MON- 
November  1st,  1954.  September,  1954.  DAY,  the  FIRST  day  of  NOVEM- 

BER  1954,  to  Shareholders  of 
No,  160  for  one  dollar  (1.00)  ai  By  Order  of  the  Board.  record  at  the  close  of  business  on 

share  payable  January  3,  1955  September  1954.  The  Trans- 

to  shareholders  of  record  No-  JOHN  S.  PROCTOR,  fer  Books  will  not  be  closed, 

vember  Ist,  1954.  General  Manager,  gy  Order  of  the  Board. 

By  Order  of  the  Board.  Toronto,  1st  September,  1954.  N.  J.  McKINNON, 

- — - General  Manager. 

W.  B.  DIX,  I  Toronto,  3rd  September  1954. 


By  Order  of  the  Board. 

W.  B.  DIX, 
Treasurer 

Dated  at  Toronto, 


I  L.  G.  Giliett, 

I  A  Director  of  the  Canada  Per-  Dated  at  Toronto, 
manent  Tru.st  Company,  who  September  16th,  1954, 
h.as  been  appointed  a  Director  i  i~i  ss  ••tbin 

of  Canada  Permanent  Mortgage  ZELLER  5  LIMITED 

Mn  Gillelt  Is  Vice-President  DIVIDEND  NOTICE 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  'that 
the  following  Dividends  have  been 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

—DIVIDEND— 


of  The  Bank  of  Toronto  and  a  iNotice  is  hereby  given  that  the  declared  for  the  quarter  ending  NOTICE  is  hereby  given  that  a 


etrin„  CO.  i.ta  ,  regular  one  and  one-half  (1*4)  day  of  October,  1954.  ing  Fund  Preference  Shares  of  the 

dow’^F^'YaTcolivo-  On  the  Common  Stock,  seventy-  Con’PfPy- Jhe  said  Dividend  will 


Catelli  Buvs  lomccs  appro.ximating  $1.4  bil-'in'‘=ni  of  the  cash  value,  ^'‘ApLfn^tmem  Thoma,  ^  ■„  u  v  regular  one  and  one-half  (l*ii)  day  of  October,  1954.  ing  Fund  Preference  Shares  of  the 

VUCefff  MJUjro  ^  ever  was  the  greater.  Thomas  Ingle-[  The  company  will  handle  heavy jo-.p-n.  ,37^  cents)  payable  No-  On  the  Common  Stock  seventv-  Company.  The  said  Dividend  will 

‘  /}„  ■„  P--,*-,— I*  In  1948  it  was  recognired  that^  New,  the  beneficiary  is  insured  the  new  compan'y  was'' an^  Shareholders  five  cents  (75c)  per  share,  payable  Noven^ber  mJ'^to^’sh*'^ 

Vom.  Preserving  th  introduction  of  onT'^aLftio^  the  balance  of  payments  on  "'^n^eed  '^iL^fd^e  fenU  '  ^  November  to  ^^eemd  at  the  close ®of  busin^^^^^^^ 

_  ®  feature  into  the  highly  success-,  what  amounts  to  a  reducing  term  — - -  ”t*LMdej:lients. - Preferred  Shares,  the  Shareholders  of  record  of  the  15th  f  of  Sber 

Announced  during  pa<t  ^veck  ^“1  certificate  idea  could  remove  jp^’**cy.  ■  i.e  ^  ■  regular  one  and  one-quarter  (1  ¥4)  day  of  October,  1954.  1954.^’  ‘ 

hv  Rail!  Rionvpn.i  nro^rtrnt  .it'thc  One  drawback  that  existed— I  The  close  association  with  In-;  _ J  percent  (31*/4  cents),  payable  No-  gy  Order  of  the  Board  r,., 

Catelli  Food  Products  Ltd  or‘herc  was  no  insurance  feature  vestors  Diversified  Services  has  /rllU- Vlf  eSlGm  /nCf  I  V^CfS  0/70  vember  1st,  1954  to  Shareholders  uraer  01  tne  Board.  BY  ORDER  OF  THE  BOARD. 


t^VlicauTs^t^n^v°hi's''c*(DmDan'v  ofi'''h*‘^h  would  insure  the  comple- 1  greatly  improved  the  position  ofl  -  "  [of  Record  October  1st.  1954.  j 

the  aslets  of  Dornimon  Preserv-i 'jo"  i"'‘he  N-  A.  Casualty  in  PoiA/^r  IM  Dn  the  No  Par  Common  Shares,) 

ing  Co.  Ltd.  through  a  newlv-  ^he  event  of  d.,ath.  the  list  of  Arneric^  life  insui-, V  f  OWCf  V«0*  fO  l^GOf  122*2  cents  per  Share,  payable  No- 

formed,  wholly-owned,  subsidi-i  ‘ha^  ^ _  'vember  1st,  1954  to  Shareholders 

arv  Habitant  Food  Prndiiefc  ltd  '"’ere  made  With  North  American, well  down  the  line,  measured  If  oppopH  October  1st  1954 

NiT’niihlic  financing  will  he  nnl  Dife  &  Casualty  Co.  to  add  this, against  total  insurance  in  force,  |  Edmonton.  —  Announcement  is  gas  will  be  drawn  from  reserves,” 

dertaken  he  said  to  carry  out' feature  —  and  in  the  prior  to  1948.  the  company  now  made  here  by  P.  I.  Cameron,  pre-  embraced  by  holdings  contractcdjBY  ORDER  OF  THE  BORD, 
the  transaction,  as  all  necessary'^”''’  years  since  then  I.D.S.  has  occupies  a  bracket  )''h>ch  is  sident  of  Mid-Western  Industrial  ‘’^sured  on  a  :;viontreal,  T.  E.  McDermott, 

funds  have  been  nrnvidcd  hv  thplp'acvd  no  less  than  $,i00  millions  shared  only  by  the  top  20'^c  of  p  ...  ,  n  '^®®*®  7*'°'^  major  oil  concerns.,  ’ 

narent  comoanv  ^  ’  ^,0^  certificatae  sales  which  carry ' companies  operating  in  the  .  Calgary  Power  including  farm  out  tracts  of  Tex- jSeptember  21.st.  19o4. _ Treasurer. 


regular  one  and  one-quarter  (iy4)  “^y  01  uciooer,  IS54.  • 

percent  (31*/4  cents),  payable  No-  By  Order  of  the  Board.  oy  ordfr  of  thf  RrvAPn 

vember  1st,  1954  to  Shareholders  -“v  ORDER  OF  THE  BOARD, 

of  Record  October  1st.  1954.  L.  P.  ROBERTON,  H.  E.  JACKSON, 

On  the  No  Par  Common  Shares,  ‘  Secretary-Treasurer.,  Secretary. 

122*2  cents  per  Share,  payable  No- ^ MONTREAL,  i  MONTREAL.  P.Q., 

vember  1st,  1954  to  Shareholders  ceDtember  20  1954  19th  September,  1954. 

.lof  Record  October  1st.  1954.  I  oepiemoer  20,  iao4.  | 


iiiPEHTEsT  !  NX  LATER  ggffiS 


narent  comnanv  ,0*  ceiuuvairtc  saics  wuitll  l  '  tumijaiilts  annu  m  me  ,  ,  ,  ,  ,  .  -IJnemmuf;  mim  um  uaeisui  le.N-i 

Dnmininn  PrnsVrvinff  Cn  has  the  additional  protection  of  in-  United  States  where  a  total  of  Dtd.  has  entered  into  a  10-yearjaco  Exploration  Co.  and  McColi: 
hern  poffaffpd  in  thp  food  oroppss'  suiancc  to  covcr  any  unpaid  in-  about  800  companies  write  life '  eontract.  to  run  from  the  latter  I  Frontenac  Oil  Co.  Ltd.  atMajeau, 
inrhS^rfor  manv  vpar,  an^^^  'business.  ^956.  for  supply  by  Mid- i  Lake,  just  north  of  the  power' 

lu  ‘Stanr  sJ^nF^t^d'-Pii;^! - - - - - rwPr"F,f„f 

rose”  pickles  are  favourably  Wibamim  Thp^Ls  u5it  h'  ^^r.  Cameron  states  that  plans 

known  and  well-established  Ib^i  •  at  th!FTr,t^Mnif  fhp  underway  for  providing  of 

throughout  Canada.  In  addition  I  upnprafnd  ; Mid-Western  with  the  capital  re- 

the  company  has  a  large  number  L/IVIOlCnCl  L/GCmTd  I  lOflS  fo  mUes  west  of  Somon*  ‘‘®  including' 

of  other  products  which  are  mar-  ”  Edmonton.  construction  of  a  pipeline  gather- 

keted  under  the  two  brands.  The  plant  is  slated  to  start  op-  ing  system  and  luture  develop-' 

Plants  are  located  in  and  around  crating  in  1956.  and  gas  delivery  ment  to  increase  natural  gas  re-, 

Montreal,  one  of  which  is  con-}  Yearly  $_  |is  scheduled  for  July  of  that  serves  on  present  holdings.  The} 

Sidereid  the  largest  pickling  sta-l  Payable  .  '''ill’  Calgary  Power  under-  new  contract,  it  is  estimated,} 

■tion  In  Canada,  where  “Prim-}  *  *  Recora  .<  Paia  ;aking  to  be  ready  for  delivery  would  triple  present  sales  of  Mid- , 


■  part  of  1956,  for  supply  by  Mid-iLake,  just  north  of  the  power' 
Western  of  natural  gas  for  fuel' plant  site. 

Lake  I  Mr.  Cameron  states  that  plans 
uabamun.  The  gas  will  be  used  ,3^0  underway  for  providing  ofl 

Mid-Western  with  the  capital  re- 


V  HAMILTON'CAMAOA 

NOTICE  OF  DIVIDEND  i  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a!  NOTICE  IS  HEREBY  GIVEN  that 


RIIPMC  /V  CO  I  I  M  ITED ’quarterly  dividend  of  $1.25  per  .share  a  dividend  of  .53c  per  share  has  been 
DUIMNJ  W  l-iivii  I  I  upon  the  outstanding  5''o  cumulative  declared  on  the  outstanding  Preferred 

redeemable  sinking  fund  preference }  Stock  of  the  Company,  payable  Oc- 
Dividend  Notice  shares  of  the  par  value  of  $100  each  toher  15th,  1954,  to  shareholders  of 


at  the  first  unit  of  the  ctoam  '  underway  tor  proviaing  01  L/iviucim -  capital  stock  of  the  Company  record  at  the  close  of  business  on 

oini”  *  Mid-Western  with  the  capital  re-  .  .has  been  declared  payable  on  Octo-  October  1st,  1954. 

generated  plant,  now  being  built  qujred  for  its  program,  including  I  The  fourth  quarterly  dividend  ox  ber  15,  1954,  to  shareholders  of  NOTICE  IS  HEREBY  GIVEN. 

•lU  miles  west  of  Edmonton.  construction  of  a  pipeline  gather-;60c  a  share  on  Class  “A”  and  “B”  record  at  the  close  of  business  Sept.  al.SO,  that  a  quarterly  dividend  of 

erIt'iL‘'irl9‘4'l^nH'^^l''/i^‘iL°?'  ?ate'of  •54“per'’annum^or%he  plriod  the*^  om'stindmg’’ CommSo*^  Shfris  of 


the  present  members  will  retain 
an  active  part  in  the  mnnage- 
x-ient  of  the  business. 


company  under  the  name  "Hab-  b.^.  Oil  C  . 

•Jtant  Food  Products  Limited."  Bank  of  N  S  c . 

Since  production  facilities  of  §  . 

Catelli  Food  Products  are  such  g^’  ffectnc  p/. . 

that  the  processing  of  the  sub-  b!c.  fei.  c. 

sidiary’s  products  can  easily  be  BC.  Power  c . 

integrated,  it  is  planned  to  take  S*^?**)'  ^1.°® 
advantage  of  the  parent  com-  gr.  ' 

pany  s  facilities  in  Ontario  and  b.  Greening  vv  C . 

Western  Canada.  Bell  Telephone  C  . 

Sales  of  Dominion  Preserving, Hats  C 
have  increased  steadily  over  tne,f‘[2  ConfSCn  S'. 
years  and  have  now  reached  a  Bright  Pr. 
substantial  figure.  Absorption  of  British  Coi.  Power  c  .  . 

the  business  will  permit  lower  Bldg.  Prods.^C.  . 

manufacturing  and  selling  cost.s  gujJ^'J’^ton  Steel  Co.  ... 
end  will  add  a  number  of  weP-  £jJ.ns  co  B 
Jtnown  products  to  the  established  ^  ^ 

lines  of  the  parent  company.  'raipa’r'v  Pow^f^Pi"  ^ 


1 

i 

Bate 

$ 

Div. 

$ 

Payable 

Record 

1954 

Paid 

Abitibi  C  . 

.30 

Oct. 

1 

Sept. 

I  . 

1.20 

Abitibi  Pr . 

.1034 

Oct. 

1 

Sept. 

1 

.133. 

Acadia  Atlantic  C . 

■50 

.12 'a 

Oct. 

1 

Sept. 

10 

.51) 

Acadia  Atlantic  Pr . 

:.2a 

.3U 

Oct. 

1 

sept. 

10 

1.20 

Asnev\  Surpass  C 

.40 

.’() 

Dec. 

1 

Oct. 

29 

.40 

Agnew  Surpass  Pr  Sa.  . 

.53 

Coc. 

1 

Oct. 

29 

.55 

.Muminiuni  Pr. 

5.25 

:.3i 

Dec. 

1 

Nov. 

5 

5.25 

.Aluminium  Pr. 

1.00 

.23 

Dec. 

1 

.\ov. 

5 

1.00 

Ar.encan  Csanamid  C 

2.0J 

.3.> 

S’cpt. 

24 

5cpl. 

1 

1.50 

Anglo  Cdn.  P.  &  P.  C  . 

2.00 

.50 

Oct. 

7 

Sept. 

15 

2.00 

Anglo  Cdn.  P.  i;  P.  Pr.  . 

2  80 

.70 

Oct. 

20 

Sept. 

30 

2.80 

.AngloCdn.  Tel.  .A 

I  ’  »' 

Dec. 

1 

Nov. 

10 

Anslo-Cdn.  Tcl.  Pr  .... 

2  2.5 

lip'. 

Nov. 

1 

Oct. 

8 

2.2-5 

.Anglo  .Nt’ld.  Dev.  C  ... 

.60 

.13 

Oct. 

I 

Sept. 

3 

.60 

Asbe.-tos  C  . 

1  00 

2.3 

*cpt. 

30 

Scut. 

9 

Ashdown.  A.  .  .... 

.fA) 

.15 

Oct. 

1 

Sept. 

10 

,60 

•Aisoc.  ’lei.  it  Tcl  A  ... 

6.C0 

1.00 

Oct. 

1 

Sept. 

1 

e.uot 

“•  crating  in  1956.  and  gas  delivery  ment  to  increase  natural  gas  re-iv.  October  29th, 

$  !is  scheduled  for  July  of  that  serves  on  present  holdings.  The }  „  *1^  ^„i  .--n, 

954  year,  with  Calgary  Power  under- 1  new  contract,  it  is  estimated, 


1954,  to  from  July  15,  1954  to  October  15,  the  Company,  payable  November  2nd. 


P®***!  taking  to  be  ready  for  delivery  would  triple  present  sales  of  Mid- 

1.20  '  December  at  the  latest.  The  Western.  I  National  Trust ' 


record  as  of  j 

By  Order  of  the  Board. 


.oO  ^Industrial  Accept.  Pr.  ..  1.50  .37'i 

1.-9  1  Inter  City  Baking  C . 80  .20 

■fv  ,  Inter.  Power  C .  2  40  .00 

■f,?  Ii.ter.  Metal  Ind,  C.  .  1.60 

"7^  i  International  Utilities  Pr.  140  .35 

*■*’”  .Invest,  Foundation  C  1.50  .753. 

ioU  •  .Invest,  foundation  Pr.  .  3.00  .75 


Jamaica  Pr. 
Journal  Pub.  C 


Kerr  .Addison  C 


.85  .21' 

1  60  .40 

4.00  1.00 

2.50  .62 


Can.  Gulf,  Triad 
In  Acreage  Deal 


.Calgary  Power  Pr. 

war..  Bk.  of  Com.  C. 
^  Can  Ek.  of  Com.  C.  . 
I  Can.  Bronze  Co.  C.  . 
)C?n.  Flooring  B. 


1.80  45 

1.00  ,25 

3.O0  jO 
2. CO  jO 

.10  .r.5S. 


Oct.  1  Scot.  13 

Nov.  1  Sept.  15 

Oct.  1  Sept.  15 

Oct.  1  Sept,  1.5 

Oct.  1  Sept.  15 

Oct.  !  Sept.  16 

Oct.  15  Sept.  30 
Oct.  1  Sept.  15 

Oct.  1  .Aug.  30 

Oct.  1  Aug.  30 

Oct.  I  Sept.  15 

Oct  15  Sept.  13 

Oct,  15  Sept.  24 

Sept  30  Sept.  15 
Dec.  31  Dec.  15 
Sept.  .70  Sept.  15 
Oct.  15  Sept.  30 
Oct.  1  Sept.  II 
Oct.  1  Sept.  21 
Oct.  29  Oct.  1 

Oct.  29  Oct.  1 

Oct.  15  Sept.  10 
Oct.  1  Sept.  3 
Nov.  1  Srpt.  30 
Nov.  1  Sept  .30 
Nov.  1  Oct  8 


Can. 

Foundry  &  Forg  .A 

1.50 

.31 '2 

Oct. 

15  Aug.  Jl 

.  1.12 

Can. 

Iron  Foundries  C 

1.20 

.30 

Oct. 

1  Sept.  10 

1  20 

Cdn. 

Iron  Fdry.  C. 

.80 

.3rs  A. 

Oct. 

1  Sept.  10 

.60 

Can. 

Lile  Assurance  C  . 

3.00 

,7.3 

Oct. 

1  Sept. 

.  3.00 

Can. 

Northern  Power  C.  . 

.60 

.1.5 

Oct. 

25  Sept.  20 

.60 

Can. 

PacKeis  -A  a;  B 

1..50 

.’.53. 

Oct. 

1  Aug.  j_l 

1..50 

g  yn).  (John  Labatt  C  .  100 

iLamaque  Gold  C  . 

!•  ■*  .Aitted  Lambert  A  &  B  . .  .60 

.'/.k  i-^lfred  Lambert  .A  &  B  . .  .60 

7  y“  I  Lewis  Bros.  C  .  .  .60 

r  2“  |Loews  Theatre  C  ,  4  00 

Lo.  St.  Law.  P.  o'r  Pf.  ..  1.00 

-  Lo.  St.  Law.  Pow.  C .  l.CO 

[Lowney's  C .  1.00 

.854  llVIacLaren  P  &  P  C  _  2  00 

.70  MacLaren  P.  &  P.  C  .  .  2  00 

.20  MacLeod  Cockshutt  C  Sa.  .10 
2  00  iMac.Mtllan  Blcedel  A  .  .  .50 

.40  j -MacMillan  Bloedel  B . 80 

1,50  I  Mailman  Corp.  Prior  _  1.00 

2.00  i 

.So*/,,' .Mailman  Pr .  5.00 

1.00  (Manitoba  Sugar  Pr .  6. O') 

1.80  .  Ma.\wcll  Ltd  C . 25 

1,00  J  .Maxwell  Ltd.  Pr  .  6.00 

3.501  McColI  Frontenac  Pr .  4.00 

2  50t  I  .McIntyre  Porcupine  C  .50 

McIntyre  Pore.  C  (extra)  I  CO 

j -Mersev  Paper  Pr .  5.00 

•J"?,  'J.  S.  .Mitchell  C .  1.25 

' -V  R.  Mitchell  C  .  1.00 

*”1*  I  Modern  Containers  A  1.00 

.Mo'.son  s  Brewery  A  &  B  .80 


.60  'Moore  Corp.  Pr. 
•*■9”  I. Moore  Corp.  C. 


80  ,20 

1  00  .25 


.60  .15 

4  00  1  00 
1.00  .25 


Sept. 

30 

S'cpt. 

7 

M2’ 

Sept. 

30 

Sept. 

15 

.85 1 

Out. 

15 

Sept. 

16 

.60 

Oct. 

I 

Sept. 

17 

1.60 

Nov. 

1 

Oct. 

13 

1.40 

Oct. 

15 

Sept. 

15 

1  50 

Oct 

15 

Sept. 

15 

3.00 

Oct. 

1 

Aug. 

31 

i.no 

Oct 

1 

.Aug. 

:;i 

7.00 

Oct 

I 

Sept. 

22 

.30 

Sept 

30 

Aug 

31 

.60 

Oct. 

2 

Sept. 

15 

1.00 

Oct 

1 

Aug. 

25 

.24 

Sept. 

.60 

Sept. 

15 

,45 

Dec. 

31 

Dec. 

15 

.60 

Oct. 

29 

Sept. 

30 

.60 

Sept. 

30 

Sept. 

10 

3.00 

Oct. 

1 

Sept. 

15 

1.00 

Oct. 

1 

Sept. 

15 

1.00 

Oct. 

15 

Sept. 

15 

1.00 

I  National  Trust  Company  Limited  C.  C.  COPEMAN. 

its  the  Transfer  Agent  with  office*'  Secretary, 

at  Toronto,  Winnipeg,  Calgary  and  London,  Ontario.  September  13.  1954 
Vancouver.  ! 

BLTINS  &  CO.  LIMITED, 

K.  J.  Dinning,  NOTICE  OF  I 

President  T-,  *1,^  f 


1954.  to  shareholders  of  record  at 
close  of  business  on  October  8th, 
19.54. 

By  Order  of  the  Board. 

E.  GARSIDE, 
Secretary. 


..50  Sept.  26  Sept.  3 

.50  Extra  Sept.  28  Sept.  3 
•do  Oct.  15  Sept.  30 

.!2'J  Sept.  30  Sept.  10 

.20  Sept.  30  Sept.  10 

.25  Sept.  30  Sept.  15 


pleted  a  farmout  to  Canadian  can!  S;i’k  .a’  .  ...  *.80 

Gulf  Oil  Co.  and  Triad  Oil  Co.  <-an.  Staren  C  .  7'.00 

Ltd.  of  1.362.359  acres  of  reserva-  ^ 

tion  lands  and  963  acres  of  free-  bronze  c  i  25 

bold  leases  situated  in  the  foot-  cdn.’  Bronze  Pr.  . .  .  5.oO 

hills  of  Western  Alberta-  The  re-  Cdn.  camiers  c  .  2  oo 

servation  lands  comprise  15  pet-  Ciin.  Celancse  C  .  __ 

roleum  and  natural  gas  reserva-  5^”;  celanese  Pr . i  do 

tions  which  have  been  held  j()int-  cdn.  Gen.  Electric  C 

]y  'oy  Royalite  and  Sun  since 'Cdn.  Dredge  C  .  l.Ofl 

1952.  The  major  portion  of  these  ^  "•  an 

reservation  lands  is  situated  in  ^s,a.-cn  c  .  .a'oo 

the  area  bet-ween  the  Clear-.vater  cdn.  starch  c  (extrai'.  200 

and  Athabasca  Rivers.  One  re-  C'in.  We.c’inahou.se  c  2  00 

servation  lies  in  the  southern  Cdn.  Wirebound  Box  A.  .  1.50 

foothills  approximately  1}  America  C  . 

.between  Pincncr  Creek  and  Turn-  cc’anese  of  .America  Pr.  .  7.09 
er  Valley  fields.  Celanesc  of  .America  Pr..  4  50 

Bv  the  terms  of  t’ne  farmout.  Cent.  Can.  Invest  C  .40 

T-,-:-,,!  ...Ill  -inintlv.  !.  =  Ccnt.  Can.  Inv.  C  (extra)  .10 

Gulf  and  Triad  will  join.ly  as-  pj  5^0 

sume  work  obligations  consisting  r  j  cogh  in  C  .  .  .80 

of  geophysical  and  geological  (Chartered  Trust  C .  1.29 

surveys  and  deep  test  drilling  in  "  "In 

a  program  which,  when  com-  p.'*  ■  ;}  37,-, 

pleted,  will  earn  for  the.m  a  50'';  -  consolidated  Paper  C  .'.  V  50 


.15 

1.75  .433, 


Oct  1  Sept.  15 
Oct.  1  Sept.  1 
Sept.  30  Sept.  15 
Oct.  15  Sept.  15 
Oct.  31  Oct.  I 
Nov.  1  Oct.  8 
Nov.  1  Oct.  8 
Oct.  1  Sept.  1 
Sept.  30  iept,  3 
Sept.  30  Sept.  :i 
Sept.  30  Sept.  3 
Oct.  I  S'tpl.  15 


1.50  .Nat.  Hos:ery  A 


spread  of  acreage.  . 

During  the  past  two  years  "st^c 

Royalite  and  Sun  nave  carried  Crown  Zejierbach  C  _ 

on  extensive  exploratory  opera- 
tions  consisting  of  geological  and  De;p..,e  Mines’  C 
geophysical  examination  over  Dommion  Bank  C  . 
large  portions  of  the  reservation  Dominion  Bank  C  (bonusi 

areas.  Gulf  and  Triad  plan  irn-|Dh}"  poupd-v'e . 

mediate  extension  of  these  sur-  poppdry  pr . 

vcys  and  it  is  expected  that  test  Do:tl  Glass  C . 

drilling  in  certain  areas  will  be  Dom*  Glas.-  Pr . 

commenced  in  1955. 


ammenred  in  1955  .D-oin,  Square  Corp.  C  ,  .  4  00  1. 00 

jmmencea  in  1900.  |Dom.  Square  Cp.  C  (extra)  1.00  I  CO 

- -  *  iDome  Mines  C  . 70  .17 

|Dr,m  r.ton  Fabrics  C  -  .40  .10 

vdn*  lVl3l3rTIC  'Dominion  Tar  C . 40  .10 

Dominion  Tar  Pr .  1.00  .25 

Toronto — At  a  special  noccting  L"'r.  Te.xtiie  Pr .  7,09  i,'75 


here,  shareholders  of  Car.admn  Donaconna  Paper  C.  .  I  CO 
Malartic  Mines  Ltd.  voted  ap-  T.  h  E.stabrooks  Co.  Pr.  1 04 

proyal  of  ^  1  Eastern  Bakenes  pS.  .  TOO 

viding  further  funds  for  rcsump-  ^vash  c  20 

tion  of  development  at  Rainviile  Economic  invest.  Trust  C.  1.00 
Copper  Mines  Ltd.  Under  the  F.niuiie  .Acceptance  C.  . . 

program  Rainviile  is  to  be  re-  pa,p„u,  p’aveis  C  .  1.50 

organized  and  renamed,  with  new  Fannv  Farmer  c  .  1.50 

funds  to  be  secured  through  an  FounOation  Co  c  .  60 

offer  of  rights  to  stockholders  and  Lo'.y  c  .  l.(j0 

an  underwriting  and  option  agroc-i  ’’  ”  . 

ment  with  Canadian  Malartic.  Gatineau  r  .  I_.2i) 

Canadian  Malartic  will  assume  di-  ^  R.p®,';^  p,'! . 

rection  of  property  development,  cyp  wares  ■■■  ■•  ■  7p 

Rainviile  is  to  re-organize  0.1  General  Elec.  C.  1  60 

the  basis  of  one  new  share  for  Goodyear  Tire  c; .  400 

each  three  shares  at  present  held  |Good.year  Tire  Pr .  2,00 

and  will  change  it.s  name  to  Rain-  QpapR  gj  To.v  60 

ville  Mines  Ltd.  Stockholders  will  Grand  A:  Toy  Extra  .!!!  !40 
be  offered  rights  to  purchase  one 'Gi cat  l.akcs  Paper  C  ....  1.6O 

new  share  at  50  cents  for  each  L.  &  Al.  C.  ..  2.00 

five  new  shares  held.  ,;Hahn  Brass  C .  too 

Canadian  Malartic  has  agreed  I  jjahn  Brass  A .  30 

to  take  up  its  allotted  stock  under!  Hamilton  Cotton  Pr .  5  00 

4 ricrHtc  ariH  will  underwrite  all  Hardin?  Carpets  C  ......  80 

»  .  .1  ..r.  hi,  Hendershot  Paper  Pr . 10.00 

shares  not  taken  up  by  stock-  nenuershot  Paper  C  ....  l.oo 

holders.  Canadian  Malartic  willi  Hendershot  P.  C .  t  oo 

also  have  an  option  to  purchase  Hinde  &  Dauchc  C  ....  1.40 

three  blocks  of  $300,000  shares  H  ram  Walker  C  :.'.0() 

each  at  50  cents  75  cents  and  c  .24 

per  share,  respectively.  F.  w.  Homer  A  . 50 

HOLT,  RENFREW  &  CO.  . 

Holt,  Renfrew  &  Co.  Ltd.  ad-  Vm^HVial  Tobacco  f-  :  '.  ’  '0 

rises  that  642  shares  of  the  first  imperial  Tobacco  Pr.  6'i 

preferred  stock  have  recently  .imperial  Tob.  of  Can.  Pr.  i  oo 
been  redeemed.  Wvmg  ^8  In^ustria.  Ac^pt.  C^^^  2.^ 

shares  outstanding  as  of  Septem-  industrial  .Accept.  Pr.  4  2.5 


1.00 

.25 

Nov. 

1 

Oct. 

1. 00 

Sept. 

23 

Sept. 

14 

.80 

,20 

Oct. 

1 

Sept. 

15 

.6.00 

75 

Dec. 

23 

Sept 

21 

2  00 

2.00 

Dec. 

28 

Sept. 

2! 

2.00 

.50 

Oct. 

1 

.-cot. 

1 5 

1.50 

.37 12 

Oct. 

1 

^cpt. 

10 

7.00 

1 .75 

Oct. 

1 

16 

12’^ 

Sept. 

24 

Sept. 

3 

7.00 

1  75  * 

Oct. 

1 

Sept. 

3 

4  50 

1.124 

Oct. 

1 

Sept. 

3 

.40 

10 

Oct. 

1 

Scot. 

23 

.10 

JO 

Oct. 

1 

s’ept. 

23 

5.00 

2  50 

■Jan. 

.6 

D-f. 

22 

.80 

20 

Orf. 

.61 

Scot. 

1 5 

1.2) 

.30 

Oct. 

1 

Sept 

15 

..60 

.30 

Oct. 

1 

Sept. 

t  > 

40 

.10 

Oct. 

2) 

Sept. 

30 

.6.7.) 

931^ 

Oct. 

I.) 

Sept. 

15 

1  ,.)0 

374 

Gel. 

2.6 

Seo' . 

10 

1.50 

.05 

Dec. 

15 

July 

30 

3  75 

Oct. 

I 

Sept 

1 5 

.60 

.«5 

Sept. 

30 

Sept. 

10 

5  00 

1  25 

Oct 

1 

Sept. 

24 

.50 

Oct. 

1 

Scot. 

13 

.6  00 

7.5 

Sept. 

,60 

Sept. 

15 

.04 

.02 

Oct. 

1 

•Aug. 

23 

1.20 

..30 

.Nov. 

1 

Sept. 

30 

.10 

10 

.Nov. 

I 

Sept. 

30 

.30 

20 

Oft. 

1 

Sept. 

I 

.80 

.15 

Oct. 

1 

Sept. 

10 

4.70 

1.12’'2 

Oct. 

1 

Sept. 

10 

.80 

.20 

Oct 

1.7 

Sept. 

28 

70 

.174 

Oct. 

15 

Scot. 

28 

4  00 

1. 00 

Oct 

17 

Sept. 

24 

1.00 

l.CO 

Oct 

17 

Sept. 

24 

.70 

.174 

Oct. 

23 

Sept . 

20 

.40 

.10 

Oct 

17 

Sent. 

24 

.40 

.10 

Nov 

1 

Oct. 

1 

1.00 

.25 

Oct. 

1 

Sept. 

1 

7.00 

1 .75 

Oct. 

13 

Sep*. 

15 

l.CO 

.25 

Oct, 

30 

Sept. 

30 

.95  .Natural  Groceries  C  ... 

2.25  I. National  Ho.^e  B . 

25  iNational  Lead  C  . 

1.25  iNational  Trust  C . 

1.25  iNational  Steel  Cai  (extra) 

5.00  !  Niagara  Wire  C . 

2.00  j  Ncrmetal  C . 

joiilvie  Flour  C  . 

73 '*  Oeilvie  Flour  C  . 

ifv'ont  Ontario  Steel  C  . 

too  Ontario  Steel  Pr . 

3X9  !  Pacific  C  C . . 

.80  I  Page  Hersey  C  . 

3,90  (Penmans  C . 

3  00  I  Power  Corp  C . 

r.„  I  Power  Corp.  Pr . 

l.oO  Power  Corp.  Pr . 

.50  I  Quebec  Telephone  C.  .. 

7  CO  Quebec  Telephone  .A,  ... 

.'l?  R-Coventry  .A.  . 

Tft  '  Rey-Cov,  le.xt.i  . 

Rey-Cov . 

,  Hcnold  Coventry  A . 

■‘7’;  Robinson  Little  C  ........ 

H-  L.  Robertson  C . 

2.;,  R.  &  M  Bearing  . 

,  Vsi''  R  &  -'•!  Bearings  .A . 


Saguenay  Power  Pr .  4,2.5  1.07 

aangamo  Co.  C . 50  ,17 


5.00 

1.25 

Oct. 

30 

Oct. 

12 

5  00 

6. O'! 

3.()> 

Oct. 
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Sept. 

15 

.  11.00 

.25 

.064 

Oct. 
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Sept. 

17 

.25 

6.00 

l.G'J 

Oct. 

I 

Sept. 

17 

4  30 

4.00 

1,00 

Oct. 

20 

Sept. 

30 

4.00 

.5) 

.50 

Dec. 

1 

•Nov. 

.50 

l.CO 

1.00 

.7a  n. 

.6 

.Nov. 

1  00 

5.00 

1.25 

Oct. 

1 

Sept. 

15 

5.1:0 

1.25 

.31 ' 4 

Oct. 

1 

Sept. 

15 

1.23 

1.00 

I!5 

Dec. 

17 

Nov. 

15 

1.00 

1.00 

.2.5 

Oct 

2 

Sept 

20 

1.0) 

.80 

.20 

Se|)f . 

28 

Sept. 

1  00) 

.80 

.20  E.xtra 

Sept. 

38. 

S’ept . 

1  oot 

I. CO 

1.2.5 

Oct 

I 

Sent 

20 

.87 

1.60 

.40 

Oct. 

1 

Aug. 

31 

40 

1.00 

.2-5 

Oct. 

1 

Sept. 

3 

1.00 

1.00 

2o 

Oct. 

1 

Sept. 

3 

1.2(Jt 

20 

.05_ 

Oct. 

1 

Sept. 

3 

.20 

1.50 

.37  4 

Oct. 

17 

Sept. 

15 

1.70 

.80 

.15 

Oct. 

1 

Sept 

21 

.60 

.68 

.12 

Oct. 

1 

Sept. 

3 

.6:1 

.50 

Sept. 

30 

Sept. 

1 

1.30 

i.oo 

.30 

Ofi 

1 

Sept. 

1.5 

1.07 

..70 

.30 

Oct. 

13 

Sept. 

15 

.51) 

2.00 

.50 

Oct. 

I 

Scot. 

16 

2.00 

.05 

Sept. 

30 

Sept. 

3 

.15 

1.00 

23 

Oct. 

1 

Aug. 

.71 

l.,)0) 

1.00 

.50  Extra 

Oct. 

1 

Aug. 

71 

l.oOr 

.25 

.Nov. 

17 

Oct. 

15 

l.JOT 

7.66 

1.75 

Nov. 

13 

Oct. 

15 

7.00 

.16 

.04 

Sept. 

30 

Sept. 

15 

.07 

3.00 

.75 

Oct. 

I 

Sept. 

15 

3.00 

3.00 

.7.5 

Nov. 

17 

Oct. 

15 

3.00 

2.00 

.50 

Sept. 

30 

Scot. 

7 

1.50 

3.00 

.75 

Oct. 

17 

Sept. 

20 

,  3.00 

6.00 

1..50 

Oct 

17 

Sept. 

20 

,  6.00 

.25 

Oct. 

1 

Sept. 

9 

.70 

.75 

.37S 

Oct. 

1 

Sept. 

9 

.75 

i.in 

.23 

•Ian. 

1 

Dee. 

1.5 

.2,6 

.20 

.05 

.Ian. 

I 

Dee. 

15 

.20 

(The  Steel,  Company 
jOK  Cana  n  A,  Limited 
100  I  DIVIDEND  No.  173  j 

3  1)94  j  Notice  i«  berebv  given  that  dividend  No.  : 
**10  *  173  of  twenty-five  ceul.s  (2.5cl  per  vhare  for 

..2  1  the  quarter  ending  September  30.  19-54, 

.37 'z  j  has  been  declared  upon  the  common  shares 
.61  Vg  of  the  Company,  payable  Monday,  Novem- 
1.00  .  her  1.  19.74.  to  shareholders  of  record  at  the  | 

j  close  of  business  Tiiursdav,  October  7.  19,54.  1 
!  By  Order  of  the  Board.  I 

L^)*)  H  S  ALEXANDER,  ! 

■-0  t  Secret  ary, 

4  50  > 

4.00  ;  Hamilton.  Canada.  September  20.  19.>4. 


1  Sept.  15 
1  Sept.  15 
1  Sept  15 


1  04  26  Oct 

4.00  I  00  Oct 

4  00  1  50  Extra  Oct 

,20  .05  Oct 


1  00  2,7 

4  75  1. 18 

1 .20  ..70 

5.00  1.15 
5. .50  I  77 
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Sept  .30  Sept.  1.) 
Oct.  23  Sept.  .30 
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Oct  1  Scot  ! 
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Oct.  7.)  .Sept.  21 
Sept.  .30  Sept.  10 
Oct.  31  Oct.  3 
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Nov. 
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.  1.00 
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Sept. 

10 

1.00 

30 

.20 

Oct, 

1 

Sept. 

10 

.80 

5.00 

1  27 

.Nov. 

13 

Nov, 

,5 

5  00 

80 

.20 

Oct, 

1 

Sept. 

15 

30 

.  10.00 

2  50 

Oct. 

1 

Sept. 

2.6 

5  00 

1 .00 

.25 

Oct. 

1 

Sept. 

23 

1.00 

1.00 

.25 

Oct. 

I 

Sept. 

33 

1,0 

1.40 

.37 

Sept. 

25 

Aug. 

31 

1.05 

.  7.00 

.77 

Oct. 

15 

Sept. 

24 

.6.80 

.  1  00 

1.00 

Oct. 

1.5 

Sept. 

24 

MM) 

.24 

.06 

Sept. 

30 

Sept. 

2 

.18 

,  .50 

.12'i 

Oct. 

1 

Sept. 

1 

.70 

1,20 

,30 

Nov. 

1 

Sept 

30 

1,20 

1.50 

.37 '5 

Oct. 

1 

Sept 

21 

1.50 

,  anaw  inigaii  r-i  . 

,  22  'Shawinigan  Pr . 

*  I  Sher-Wiliienis  C . 

2.25  Sher-Will.  Pr . 

4  00  S'hcrwin  William,s  Pr. 
120  Silverwood  Dairy  A.  . 
.;o  ISiIverwood  Dairy  B.  . 
.80  !  Sick.s  Brewery  C 

.80  I  Sicks  Brewery  V  T.  ... 

4,50  '  -N.  Slater  C.  . 

1 -■2f2'i  Howard  Smith  C  . 

,70  Howard  Smith  Pr . 

4  CO  So  Can.  Power  Pr . 

1  C9  So.  Can.  Pow.  Ex . 

70  So  Can  Pow  C . 

,•70  (So.  Can.  Power  C . 

,40  i  So.  Can.  Power  Pr.  .. 
]  00  So.  Can.  Power  Pr.  ... 
7  Ofl  ISoiitham  Pre^s  C 
1  00  St.  Lawrence  Corp.  C  .. 

■Standard  Paving  C 

l.M  iStardard  Red.o  .A  _ 

a.'iOr  Stedman  Bros.  C . 

5.50--  I  Steel  of  Can.  C . 

.45t  iSterling  Tru.st  C  . 

■75  '  Sun  Life  A'sur.  C . 

30  jSuperte.st  Pr . 

,  ,,,,  'Swit.son  Industrie.s  C. 

'  iT-'-iTamblyn  C  . 

,  'Tamblyn  C 
:  'Teck  Hughes  C 

■*  '■*  The  Dom.  Bank  (extra) 
1.20  'I  he  Dom  Bank  (extra) 

.8.00  Thrift  Stores  C . 

5.59  Tip  Top  Canners  A. 

,70  I  Tip  Top  Tailors  C . 

'oo  Toronto  Gen.  TrUiit  C 
S.OOf  Toronto  Iron  A  &  C 
2.00  I  Toronto  .Mortgage  C. 

1.00  .Traders  Finance  A  ,5;  B 
45  Traders  Finance  Pr 


Union  Gas  C  .  140 

United  Fuel  A  .  3.00 

United  Steel  C  .  1.00 


.80 

•CO 

Sf  ot. 

30  Sept. 

!5 

.10 

Oct. 

1  Sept. 

20 

40 

.10  ext. 

Oct. 

1  Dec. 

15 

1. 10 

.23 

.Ian. 

I  Dec. 

15 

4.2.5 

1.07 

Oct. 

1  Sept. 

10 

.70 

•1-4 

Sept. 

27  Scot. 

24 

2.00 

50 

Oct 

2  Sept. 

2 

2  25 

.564 

Oct 

2  Sept. 

2 

1  40 

.35 

Nov 

1  Oct. 

8 

6.00 

1  ..>0 

Oct. 

1  Sept. 

10 

7.00 

1.75 

Oct. 

I  Sept. 

10 

.60 

!  5 

Oct. 

1  Aug 

31 

.15 

Oct. 

1  Aug. 

31 

w  Shoe  sto»£5  I  Liwireti 


NOTICE  OF  DIVIDENDS 

5'i  Preference  Shares 
Dividend  No.  4. 

A  semi-annual  dividend  of  two 
and  three-quarters  per  cent 
(2'*,")  of  the  par  value,  tor  the 
period  June  1.  1954.  to  Novem¬ 
ber  30.  1934.  has  been  declared 
on  the  outstanding  preference 
shares  ol  the  Company,  payable 
December  I  next  to  ill  .share¬ 
holders  of  record  as  at  the  close 
of  business  October  29.  1954. 

Common  Shares 
62nd  Consecutive  Dividend 

A  quarterly  dividend  of  fen 
cents  (lOcI  per  share  has  been 
declared  on  all  issued  common 
shares  of  the  Company,  payable 
December  1  next  fo  all  share¬ 
holders  of  record  as  at  the  close 
of  btisin’ss  October  29.  19.54. 

By  ordgr  of  the  Board, 

J.  C.  WHITE. 

Secretary -Treasurer. 

Brantford.  Ont.,  Sept.  15,  1954. 


Westburne  Oil 


Sept.  30  Aug.  31 
■Nov  2  Oct  8 
Oct.  30  Sept.  30 
Oct.  30  Sept,  30 
Oct.  15  Sept.  20 
Oct.  15  Sent.  20 
.Nov.  15  Oct.  20 
Nov.  15  Oct.  20 
Oct.  1.5  Sept.  20 
Oct.  15  Sept.  20 
Oct,  1  Sent.  1 
Oct.  27  Oct.  1 
Oct.  1  Sept.  14 
Oct.  8  Sept.  17 
Oct.  1  Sept.  15 
Nov.  1  Oct.  7 
Oct.  1  Sept.  18 


ber  9,  19.54. 


j  Industrial  Accept.  Pr. 


2.50  ,62 'i 

.5.00  1,25 
4  25  l,C6’i 
2.00  .50 


Sept.  30  Aug,  31 

Nov.  I  Oct  1 

Sept.  30  Sept.  7 

Sept.  30  Sept.  7 

Sept.  ,30  Sept.  7 

Sept.  30  Sept.  7 


W’abasso  Cotton  C  ... 


1.05  I  Western  Grocers  A  ... 
SCO  i  Western  Grocers  Pr.  . 
1  (M)  I  Western  Groc's.  A.  ... 

18  'Weston,  Geo.  C . 

.,70  'Wilsil  C  .. 

(Wright  Hargreaves  C 

150  J^'ukon  Cons,  Gold  C  . 

.37>,  ■  Zeller’s  CG  Pr . 

6'  i ;  Zeller's  o' ,  Pf.  . . 

t.OO  Zeller's  C  . 
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15 

Sept. 

24 
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Sept. 
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.60 
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I 

Sept. 

r.o 
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.10 
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1 

Sept. 

30 
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I 

Sept. 

15 
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25 

Oct. 

1 

.Sent. 

20 
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CO 
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1 
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1 

.60 

1.40 
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Oct. 

1 
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.6 

1.40 

1,00 

25 
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1 
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15 
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5  Of) 

1  2“ 
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1 

Sept. 

15 
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8 
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•1.50 
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1 
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8 
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1 
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8 
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Oct. 
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S'cpt. 
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.35 
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1 
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1 

1.40 
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.75 
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1 

Sept. 

3 

3.00 

1.00 

.25 

Sept. 

30 

Sept. 

9 
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2.00 

50 
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I 
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26 

S.OOt 

.15 
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1 
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7 
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4.00 
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Oct. 

17 
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80 
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I 
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1.5 
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Oct. 

1.5 
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1.5 
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1.40 
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17 

Sept. 

17 
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2.00 

..50 
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17 
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1 
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10 
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1.20 

.30 
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1 

Sept. 

1 

1  20  i 

.12 

C3 

Oct. 

1 

Aug. 

27 

.12  ’ 

.24 

.06 

Oct 

29 

Sept. 

30 

.12  1 

1  .50 
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Nov. 

I 

Oct. 

1 
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1,25 
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.Nov. 

I 

Oct. 

1 

1 .27  i 

.00 

.2'_  ’  2 

Nov. 

1 

Oct. 

1 

.87  L 

!52'i'  Westburne  Oil  Co.  Ltd.  reports  I 
2.00  (net  earnings  for  the  first  half;’ 
2.25  iqf  the  current  year,  at  $37,161, 

“  ^  I  compared  with  $13,654  in  the  cor- 
700  !  responding  period  of  last  year. 
.80  ! Profit  on  sales  of  investments  in' 
•30  jthe  latest  period  was  $54,178. 

•;J[j  Gross  revenue  for  the  period; 
e'o  (including  $13,983  non-recurring  in-( 
100  jcorne  from  sale  of  subscription 
2  9')  i  rights,  totalled  $54,351  against ; 
CQ  }  $34. 157  in  the  first  half  of  1953.! 
,9,7  I  Taking  investments  at  market! 
i!95  (prices,  net  asset  value  at  June! 
?’nn*  '''®®  cents  per  share.  Thus 

is  an  increase  of  about  14*i  per} 
2.o“o  'cent  as  compared  with  63  cent.s 
1.62*4' per  share  at  the  close  of  1953.1 
'm*  (The  balance  sheet  as  at  June 
30,  1954,  lists  the  investments 

L55t  at  a  cost  of  $3,976,654,  and  in  ad- 


September  Peak 
For  Dividends 


Dividend  payments  by  Canadian 


any  similar  month  in  history.  To¬ 


co  548,216  for  September  1952.  Cumu- 
t)))  [lative  total  of  $410,374,748  for  first! 

inine  months  of  this  year  repre- 
00  Lsonts  an  increase  over  $394,668,930 


Di.sbur.scments  by  miscellaneous 
industrials  of  $37,386,323  this 
month  arc  up  from  $35,000,761  last 


87  L  1952.  Improvement  reflects  the 


3  75  I  Note  — Unles.s  otherwire  Indicated,  dividends  are  on  a  quarterly  basli  j"  '  tal  payment  by  lnter- 

3.131'i  S  A.— Semi-annually;  int.— Interim;  air. — Arrears;  US — U.S.  funds;  f— In-  Paper  as  a  result  of  stock 

150  (eluding  extras.  (dividend  last  Fall.  I 


NOTICE  OF  REDEMPTION 

To  the  Holders  of 

THE  MUNICIPALITY  OF  THE  CITY 
AND  COUNTY  OF  SAINT  JOHN 

(New  Brunswick)  Debentures  dated  June  1  >1951  and 
December  1,  1951,  bearing  interest  at  4%,  4V4%> 
4'/2%,  43^%  and  maturing  serially  June  1>  1958  to 
1971  ond  December  1,  1957  to  1971  inclusive. 

NOTICE  IS  HEREBY  GIVEN  that,  pursuant  to  resolutions 
of  the  said  Municipality  passed  on  the  8th  day  ot  May,  1951 
and  the  13th  day  of  November,  1951  authorizing  the  above 
issues  of  debentures:  and  under  authority  ot  the  following 
statutes  of  the  Province  of  New  Brunswick,  namely  15  Geo.  VI, 
1951,  Chapter  109  (Lancaster  Highways)  and  14  Geo.  VI,  1950, 
Chapter  125  (Saint  John  Municipal  Airport),  and  Chapter  1.50 
R.S.N.B.  1952,  Section  21,  The  Municipal  Debentures  Act;  and 
pursuant  to  a  resolution  of  the  said  Municipal  Council  at  a 
Special  Meeting  called  for  the  purpose  on  the  17th  day  of 
September,  1954,  certain  of  the  above  mentioned  debentures, 
aggregating  Three  Hundred  and  Eight  Thousand  Dollars 
($308,000)  in  principal  amount,  are  called  for  redemption  on 
1st  December  1954  by  the  Municipality  of  the  City  and  County 
of  Saint  John  at  101%  of  the  principal  amount  thereof  together 
with  interest  accrued  to  the  date  fixed  for  redemption, 
as  follows: 

Lancaster  HighM'ays 

4%  June  1,  19.58  to  196!  Nos.  .53-  80  $  28,000 

4*4%  June  1,  1962  to  1966  Nos.  81-110  30,000 

4*4%  June  1,  1967  to  1971  Nos.  111-135  25,000 

Saint  John  Municipal  Airport 

4*2%  December  1,  1957  to  1961  Nos.  76-150  75.000 

4:14%  December  1.  1962  to  1971  Nos.  151-300  150,000 

308.000 

Coupons  due  1st  December  1954  should  be  detached  and 
collected  in  the  usual  manner.  On  and  after  1st  December  1954 
interest  on  the  debentures  so  to  be  redeemed  shall  cease  to 
accrue  and  all  unmatured  coupons  will  be  void.  Coupon  deben¬ 
tures  presented  for  redemption  must  have  attached  thereto  all 
coupons  maturing  on  and  after  1st  June  1955.  Payment  of  the 
redemption  price  of  the  sum  of  one  thousand  and  ten  dollars 
(1.010  per  One  Thousand  Dollar  ($1,000)  debenture  will  be 
made  in  lawful  money  of  Canada  at  the  Office  of  the  Treasurer 
of  the  said  Municipality  in  the  City  of  Saint  John  in  the  County 
of  the  City  and  County  of  Saint  John,  Province  of  New  Bruns¬ 
wick  or  at  the  principal  Office  of  the  Bank  of  Nova  Scotia  in 
Toronto.  Montreal,  Charlottetown,  Halifax  or  Saint  John  at 
the  holder's  option. 

MUNICIPALITY  OF 

THE  CITY  &  COUNTY  OF  SAINT  JOHN 

(Sgd)  E.  A.  Whitebone,  Warden 

(Sgd)  A.  B.  Gilbert,  County  Secretary 

Dated;  September  20th,  1954. 


NOTICE  OF  REDEMPTION 

To  the  holders  ot 

THE  MUNICIPALITY  OF  THE  CITY 
AND  COUNTY  OF  SAINT  JOHN 

(New  Brunswick)  Debentures  dated  15th  May  1952, 
bearing  interest  at  4'/2%  and  43^%  orvd  maturing 
serially  15th  May  1958  to  1972  inclusive 

NOTICE  IS  HEREBY  GIVEN  that,  pursuant  to  a  resolution 
of  the  said  Municipality  passed  on  the  13th  day  of  May  1952 
creating  this  issue  of  debentures  and  under  authority  of  various 
statutes  of  the  Province  of  New  Brunswick  authorizing  the 
issue  of  these  debentures,  namely  II  Geo.  VI.  1947.  Chapter  149 
(Simonds  Highways).  14  Geo.  VI.  1950,  Chapter  122  (Lancaster 
Incinerator),  15  Geo.  VI,  1951.  Chapter  109,  and  I  Eliz.  II.  1952, 
Chapter  84  (Lancaster  Highways),  13  Geo.  VI,  1949,  Chapter  137 
(Lancaster  Sewers),  13  Geo.  VI,  1949,  Chapter  140  (Simonds 
Sewers)  and  pursuant  to  a  resolution  of  the  said  Municipal 
Council  at  a  special  meeting  called  for  the  purpose  on  the 
23rd  day  of  August,  1954,  all  the  above  mentioned  debentures, 
aggregating  two  hundred  and  fifty  four  thousand  dollars 
($254,000)  in  principal  amount,  are  called  for  redemption  on  15 
November  1954  by  the  Municipality  of  the  City  and  County 
of  Saint  John  at  101%  of  the  principal  amount  thereof  together 
with  interest  accrued  to  the  date  fixed  for  redemption. 

Coupons  due  15  November  1954  should  be  detached  and 
collected  in  the  usual  manner.  On  and  after  15  November  1954 
interest  on  the  debentures  so  to  be  redemmed  shall  cease  to 
accrue  and  all  unmatured  coupons  will  be  void.  Coupon 
debentures  presented  for  redemption  must  have  attached  there¬ 
to  all  coupons  maturing  on  and  after  15  May  1955.  Payment 
of  the  redemption  price  of  the  sum  of  one  thousand  and  ten 
dollars  ($1,010)  per  One  Thousand  dollar  ($1,000)  debenture 
will  be  made  in  lawful  money  of  Canada  at  the  office  of  the 
Treasurer  of  the  said  Municipality  in  the  City  of  Saint  John 
I*?®  County  of  the  City  and  County  of  Saint  John,  Province 
of  New  Brunswick  or  at  the  principal  office  of  The  Bank  of 
Nova  Scotia  in  Toronto,  Montreal,  Charlottetown  or  Halifax 
at  the  holders  option. 

MUNICIPALITY  OF  THE  CITY  AND  COUNTY  OF  ST.  JOHN 

(Sgd.)  E.  A.  Whitebore,  Warden. 

(Sgd.)  A.  B.  Gilbert,  Secretary. 


The  financial  TTtnes 


Trans-Prairie  Pipeline  Issue  New  Mun'l  Bond  Issues 
Carries  Common  Stock  Bonus  montrea,.  schools 


THE  TREND  of  the 
STOCK  MARKET 


VeWflllflWll  MONTREAL  PROT.  SCHOOLS 

-  1  The  Protestant- School  Board  of  11)1  A  D  V  1j  T 

Winnipeg— An  issue  of  HO.OOOireach  about  7,500  barrels  of  crude, mil  ^  I  I  1 1  IV  IVI  IV  IV  T*  I 

shares  of  6%  cumulative  redeem-loil  ner  day  by  December  whichip"®^*^*^  Montreal  has  sold  $3  mil-  f  V/VIY  iflrVIVi^lJ  1 

able  S'tiF.  preferred  shares  ofjis  expected  to  reach  better  than  of  30-year  serial  bonds  dated 

Trans-Prairie  Pipelines  Ltd.  isilO^O  barrels  daily  by  1956.  'September  1,  19.54,  to  a  syndicate  D,. »  A 

offered  by  O.sler  Hammond  &|  Recoverable  and  Pos.'iblyrecov- beaded  by  McLeod,  Young,  Weir'  '  - JJY  /lllUiybi 

Nanton  this  week  at  par  value, !orabIe  crude  reserves  in  the  area;  ,  5 

$5.  a  share.  '  fto  be  tapped  by  the  new  pipe|ao“  Co.  Ltd.  at  a  price  of  93.31.  . 

A  common  stock  bonus  of  onei'"”®  ^^e  estimated  at  better  thanlThe  issue  comprLses  $604,000  bear-  While  New  York  pre.served  some  of  its  recent  strength  in 

share  goes  with  the  purchase  ofj-'’®  70*l*'on  barrehs.  jjng  interest  at  three  per  cent  ma-  early  trading  this  week,  Montreal  and  Toronto  lost  consider- 

st^o'ck  shares  of  annu^l'^dWidend  requirements^ring  1955-64,  and  $2,.396.000  bear-  ably,  particularly  in  the  more  speculative  sections. 

Trans-Prairie  connects  the  Dalvl°'^  account  of  this  preferred  stockiing  interest  at  four  per  cent  ma-  It  is  difficult  to  say  to  what  an  extent  this  was  influenced  by 

oil  field  in  southwestern  Manitobaia^^^;,‘|^  ^nnni‘P''‘"S  1965-84.  Net  average  cost  the  debacle  that  hit  .some  of  the  unlisted  uranium  promotions 

with  the  Interprovincial  Pipelinej|jgj.j,gjg  p^.^.  dTvide*nds  arei°^  P®*"  cent.  as  well  as  one  of  the  listed  ones  which  dropped  like  a  rock, 

at  Cromer,  Man.  and  an  extension earned  2.86  timesi  Purpose  of  the  loan  is  to  fi-  when  the  power  that  be,  behind  them,  apparently  withdrew  the 

the*^^inlen^Roselea  aVea  as  applicable  as  nance  the  building  of  seven  ele-  support  from  what  has  been,  largely  a  supported  market. 

Manitoba  currently  has  about; ‘^mentary  .schools  in  the  area  under  It  is  difficult  to  say  how  many  shares  of  the  two  or  three 

250  wens”are^expccted'"to  be"dHli-l  sinking  fund  for  the  retire-^’^  jurisdiction  of  the  board.  companies  concerned  have  been  distributed  at  prices  very  much 

cd  before  the  end  of  the  year.jU'cnt  of  the  preferred  shares  will  in  excess  of  what  they  would  bring  today  but  the  amounts  in- 

The  total  production  of  the  Daly.^o  mto  eHect  on  April  15th  1956.  CITY  OF  ST.  HYACINTHE  volved  must  have  been  quite  important. 

fnScAT.,hare.s  of!  ^  ‘"“"I  were  sub-  Similarly,  the  two  ventures,  Gaspe  Oil  and  Quebec  OU  De- 

Nw  Q  which  140.000  shares  are  out-:mttted  for  an  issue  of  $250,000  ten-  velopments  closed  at  new  lows  for  the  year,  after  a  blast  di- 

•  lirm  DUyS  sha'res^authori.sed^aml  o*?^  150.000;  year  3  per  cent,  serial  debentures  rected  at  them  from  New  York.  Gaspe  Oil  Which  saw  $1.60  this 

fan  MnrtnanPC  stock,*  o^f'whk^  igO.OOe^sharM^are  Pf  St.  Hyacinthe,  Que-  year  is  now  down  at  about  24  cents  and  Quebec  Oil  Dev.  which 

wall.  IVIUliyayca  loutstanding  of  a  total  of  250,000' bee.  I.ssue  was  awarded  to  Mor-  sold  as  high  as  75  cents  can  now  (Tuesday)  be  picked  up  at  a 

TORONTO.  -  It  was  announced  shares  authorised. _  'gan,  Kempf  and  Co.  Ltd.  and  Gas-  dime  a  piece. 

here  this  week  by  Tankoos  &|  STOCK  YIELDS  OFF  I  Laurent,  Inc,,  at  a  price  of  Since  there  never  has  been  anything  commercial  in  the 

Co.  of  Now  York  that  $10  mil-!  q-hp  avpi-aop  atIpm  j;..:  198.517.  on  which  hade  cot  ccet  pf  rtaenp  Oil  .showins.s  —  not  anvwav  as  far  as  the  record  indicates 


Offer  $75  Share 
Canada  Starch 


An  offer  to  purchase  minority 
I  shareholdings  of  Canada  Starch 
Co.  Ltd.  common  stock  by  Corn 


BONDS  and  NEW 

ISSUE  MARKETS 


Z  GEo^r.  r.  Benson.  „ro.ld.!l,„lE  o„,or  lO,  coupon  on  the ; Proceed,  ere  lor  rclundtnj  pur- 
,f  its  recent  strength  in  Canadian  company.^new  Ontario  Hydro  issue  became , pose.s.  rather  than  being  new 

Toronto  lost  consider-  Products,  already  holds!  known.  The  pre.ssure  affected  ^  money, 

ve  sections.  practically  all  the  outstanding| the  59  and  longerj  A  particularly  interesting  issue 

It  this  was  influenced  by  preferred  stock  of  Canada  Starch  prices  otf  from  5  cents  ion  behalf  of  the  big  Montreal 

ted  uranium  promotions  ^nd  44,293  shares  of  an  oustand-  niher  hand.  Ihe'heavy  contracting  firm  of  Miron 


as  well  as  one  of  the  li.sted  ones  which  dropped  like  a  rock,  ing  .59.329  shares  of  common  stock. market  was  very  Freres  was  announced  by  Credit 


when  the  power  that  be,  behind  them,  apparently  withdrew  the 
support  from  what  has  been,  largely  a  supported  market. 

It  is  difficult  to  say  how  many  shares  of  the  two  or  three 
companies  concerned  have  been  distributed  at  prices  very  much 
in  excess  of  what  they  would  bring  today  but  the  amounts  in¬ 
volved  must  have  been  quite  important. 

Similarly,  the  two  ventures,  Gaspe  Oil  and  Quebec  Oil  De¬ 
velopments  closed  at  new  lows  for  the  year,  after  a  blast  di- 


As  preferred  stock  carries  5  vot«s  j.,pg^y  3^^  if  anything,  just  a  bit  Interprovincial.  In  two  scries,  the 
for  each  share,  the  U.S.  company  -j-j^p  3,  ^.^.e  grand  total  is  $5  million,  offered 

can  7"fVvote.f  especially  .strong  with  very  few  alv  par  through  the  piece.  The 


ing  power  of  212,780  vote.s.  c.speciai.y  .suong  wu„  acv,  o.  . . -  "  ; 

There  was  no  trading  in  Canada  offerings.  senes  A  bonds  are  divided  into 

Starch  common  during  August  -p  ^^.p^.p  5  cenUs.  tbe  l-xs  canying  a 

and.  earlier  this  month.  30  shares!  rents  and  the't'o^'poti  of  4'2  per  cent  and  the 


nere  mis  wttiv  u.v  jeniAuns  ntj  STOCK  YIELDS  OFF  Laurent,  Inc.,  at  a  price  of  Since  there  never  has  been  anything  commercial  in  me 

Co.  of  Now  York  that  $10  mil-|  average  yield  on  114  divi- ^  which  basis  net  cost  of  Gaspe  Oil  showings  —  not  anyway  as  far  as  the  record  indicates 

lion  of  N.H..A.  mortgages  would jdcnd-pa.ving  stocks  on  The  To-!  borrowing  to  municipality  is  3  299  —  the  accusations  made  in  New  York  will  probabl.v  be  weighed 

be  purchased  in  the  Toronto  area.ironto  ^tock^  Jxchange.^^as^co^.j  ppp  pp„,  ^oan  i.,  for  the  con.siruc-  carefully.  Certainly,  there  is  no  reason  to  point  a  finger  at  the 
The  American  firm  is  thus  takiiigipj,  prices  of  September  20th.  wasl^'”"  oI  a  building  to  be  rented  Canadian  Stock  Exchange, 
advantage  of  the  amendment  to^4.77''r,  off  .05  from  the  previous!  to  the  Kambly  Company  ❖  <• 

the  Act  which  permits  ''PP''‘''''''‘!pa7p‘'s  J,h%.87"k‘'oL  ^m^^^  -  '  Investors  and  speculators  must  realise  that  .^to^k  exchanges 

lenders  to  sell  mortgages.  IThCig^pj  5  year.  1  SHAWI.NIGA.V  SO.  S.C.  are  not  places  of  judgment,  but  places  of  trading.  The  nnly 

Financial  Times,  Sept.  10,  pre- j  q-j^p  yjg]^  pr,  common  stocks'  School  commissioners  for  Shaw-  thing  they  have  a  right  to  demand  from  companies  whose 
dieted  this  development.)  jdeclined  .06  to  4.69%  and  com-;i"‘gan  South,  Quebec,  have  shares  are  li.sted  is  that  all  the  facts  are  given  regularly.  It  is 

Reason  for  interest  in  Cana-.P^res  with  4.79';  last  month  and '  to  a  syndicate  com-  ....  .  .  ■  ...  ,  . 

iteason  tor  in i  rest  in  cana  .  ^  !  prising  La  Banque  Canadienne  “P  inve.stor  to  interpret  these  fact.s. 

flian  mortgages  stems  liom  the;  gf^^ks  lost  06  at  3  26''.  :I'*^“I'onale,  Credit  Quebec,  Inc.,  If,  for  instance,  a  company  were  to  announce  that  "an  im- 

rate  differential  applying  between! Comparative  figures  for  '  one  Rodrigue  &  Cie.,  Ltee  oil  ho^i^on  Could  be  entered  at  an  early  momenr  the 

the  two  countries  in  re.spect  of  month  ago  and  last  year  were!  „ke  ihis  to  mean  that  it  will  be  entered 


federal  -  guaranteed  residential^-^*'"  ^'’d  3.79''o  respectively.  an  issue  of  $475,000  Iwemy-year, 
leoerai  -  guaranieeo  resioeiinai  ,  1. .  .  j  serial  .l-3i2-4  per  cent  debentures 

mortgage  loans.  Whereas  the  ®*ne-ks  were  down  .Ui  gt  a  price  of  96.35  for  $257,000  of 

Canadian  rate  is  S'i  per  cent  the  i.'  nionth  ago  this  g-.,  of  1955-.59;  $57,500  of  3Vi's  of 

Canadian  rate  2  Pet  cent,  tie,^  h^wed  a  yield  of  a.72%  ;  ,960-64;  and  .$90^500  of  4  s  of  1965- 

U.S.  rate  permitted  under  the  while  last  year  it  was  6.93',.  74,  On  this  basis  net  cost  of 

Federal  Housing  Administration]  Preferred  and  "A"  stocks  were  borrowing  to  commission  is  4.125 
is  4  per  cent  unchanged  at  4.58'i.  Thus  current!  per  cent.  A  grant  of  $240,412  has 

Tf  W.ER  In:.rnnd  Vaa,  compaies  with  4  .53%  last]  been  given  for  this  loan  by  Pro- 

It  was  learned  by  The  Finan-  month  and  5. 237o  one  year  ago.  I  vincial  Secretary, 
rial  Times  that  the  purchase  of  - - -  - 

Joan  contracts  from  chartered]  MORE  GEN  L  D'YNAMICS  GRANBY  PROT.  S  B 

,  ,  .  .u  j  ,  j  General  Dynamics  Corp.  advises! 

banks  and  other  approved  leaders  that,  during  July  and  August,  5,5001  Protestant  school  commission- 
will  not  necessarily  be  limited  to  common  shares  were  issued  to  the  *’''S  for  city  of  Granby,  Quebec, 

financial  institutions  Interest  has  holders  of  restricted  stock  options!  have  awarded  to  a  syndicate 
rinanciai  institution.s.  inteies  has  ^  exWeisei composed  of  Dominion  Securities 

also  been  expressed  by  large  thereof.  18.652  common  shares: *-orp..  Ltd.,  A.  E.  Ames  &  Co. 
Canadian  corporations  as  an  out- were  i.ssued  as  a  result  of  the,I-‘lh..  and  Canadian  Bank  of  Corn- 

let  for  the  long-term  portion  of  conversion  of  16,402  preferred  merce  an  issue  of  $137,000 
et  tor  tne  long  term  poition  now  2,0.32,104  twenty-year,  3-4  per  cent  serial 

thGir  in\CAStmcnt  poitfolios.  common  shares  out.standins  idcbcntures  at  a  price  of  9/. 63 

-  -  -  -  ■ - 1  for  $86,500  of  3  s  of  19,55-64  and 

MARKET  AVERAGES  AND  VOLUME  j 'cost ' of  bo.'row°ng‘"to | 

jeomnnission  is  4.042  per  cent.  A 


volved  must  have  been  quite  important.  ana.  eaiiiti  uus  u  itho  'i-  fiO  off  n  cont«5  and  the  ^  ^ 

Similarly,  the  two  venture.s,  Gaspe  Oil  and  Quebec  OU  De-  for^'  ™  63  easier  by  %.  to  .s'clect  three:«-*«-^  5  ^he  -serms  ‘B’ 

velopments  closed  at  new  low's  for  the  year,  after  a  blast  di-  ypai-.  Low  for  1954  was  57.  issues  The  3-''4S  78  were  actually ! year.  1964,  and 
rected  at  them  from  New  York.  Gaspe  Oil  Which  saw  $1.60  this  recalled  by  Mr.  Rcnson,|^‘ higher  in  price  but  other  j ^  •’  P''*'  * 

year  is  now  down  at  about  24  cents  and  Quebec  Oil  Dev.  which  in  announcing  the  wpre  off  with  the ! fund.  Purpose  of  the  fin- 

•'  that  fanarlu  '<larrh  HirCrt-  lOng  W  Cl  C  <»11  Willi  l  rnr 

sold  as  high  as  75  cents  can  now  (Tuesday)  be  picked  up  at  a  August,  declared  a  divid-j.tus  76  down  >4,  the  new  3%s  79,«"‘^‘"S  ‘s  P'ovidc  working  cap- 

dime  a  piece.  end  of  75  cents  a  share  on  the]|^^.pi.  having  recovered  a'^^'  enable  the  company  fd 

Since  there  never  has  been  anything  commercial  in  the  common  stock,  payable  Septemb-i  '  anH  the  ner- expansion  program. 

.  30  tf)  shareholders  of  recordi^it  ot  io.si  gioiina.  ana  me  pti-, 

Gaspe  Oil  showings  -  not  anyway  as  far  a.s  the  record  indicalc.s  j3  gn^  ,gst  week  de-jpetual  3s  were  off  U.  The  Protestant  School  Board  ot 

—  the  accusations  marie  in  New  York  w'ill  probably  be  weighed  iplared  a  dividend  of  75  cents  plus!  q’,.g(jp,._,  were  not  greatly  con- 'Greater  Montreal  has  sold  .$3  mil- 
carcfully.  Certainly,  there  is  no  reason  to  point  a  finger  at  the  1^3"  ^P^y^^^\^j.ptp^^be?'cerne  about  the  slight  easine.ss  lion  of  30-year  serials  to  a  syndi- 

Canadian  Stock  Exchange.  j2]  Shareholders,  he  states,  will|since  the  new  Canada  of  79  still  headed  by  McLeod.  Young, 

❖  ❖  <•  jbe  entitled  to  these  Payments!  dige.stion  not  to!  Weir  &  Co.  The  issue  is  in  two 

Investors  and  speculators  must  realize  that  .^tock  exchanges  though  they  accept  the  ,u  pffpct  of  the  new  parts:  1-10  vears  carying  a  rata 

.  ,  ,  •  ,  ,  -rv,„  ,..,1,.  Products  offer  and  their  commommeniion  me  eiirn  01  mt  '  •' 

are  not  places  of  judgment,  but  place.s  of  trading.  The  nnl.v  shares  are  tran.sferred  out  of  their  Hydro  offering.  Volume,  .so  dear! of  3  per  cent  in  the  amount  of 

thing  they  have  a  right  to  demand  from  companies  whose  names  before  the  respective  datcil,p' j,.gjpfg-  hearts,  was  very  good.  !-'?604.000  and  the  balance  of  .$2..396,- 
shares  are  listed  is  that  all  the  facts  are  given  regularly.  It  is  of  payment.  Iggg  bearing  interest  at  4  per  cent 

up  to  the  investor  to  interpret  these  facts.  that^i'f^Canada’ Starch  ^hou”d'  Ontario  i.ssues  were  off  any-;  and  maturing  1965-84. 

If,  for  instance,  a  company  were  to  announce  that  "an  im-  become  a  wholly-owned  subsid-  where  from  '4  to  ■'’«  for  obvious  j  Hammond  &  Nanton  are 

portant  oil  horizon  Could  be  entered  at  an  early  momenf’  the  iary  of  Corn  Products,  it  is  notl  reasons.  However,  the  highly  .sue- 1  ’  t-nn  non  nar  6  nor 

invoke,  R..y  WI..A  ,o  ,h,,  „„„  ,h».,  I.  .-I„  b,  ,n„rcd  .h.  ,b,  H.vdr,  id.u, ! Cl!!'  ,.d,i,dL,d  ..ink- 

at  any  moment.  But  he  would  be  wrong.  The  stock  exchanges  nient.  infers  that  the  various  direct  and  i-  f  j  nreferred  shares  of 


Investors  and  speculators  must  realize  that  .^tock  exchanges 
are  not  places  of  judgment,  but  places  of  trading.  The  only 
thing  they  have  a  right  to  demand  from  companies  whose 
shares  are  listed  is  that  all  the  facts  are  given  regularly.  It  is 
up  to  the  investor  to  interpret  these  facts. 

If,  for  instance,  a  company  were  to  announce  that  "an  im¬ 
portant  oil  horizon  Could  be  entered  at  an  early  momenf’  the 
investor  may  wish  to  take  thi.s  to  mean  that  it  will  be  entered 
at  any  moment.  But  he  would  be  wrong.  The  stock  exchanges 
could  clamp  down  only  if  the  announcement  were  to  the  effect 
that  "an  important  horizon  had  been  entered,"  when  in  fact  it 
had  not  happened. 

"Caveat  Vendor"  is  OK  but  «e  should  not  forget  al'ogethcr 
that  there  is  caveat  also  as  far  as  the  bu.ver  is  concerned. 


MONTREAL  STOCK  EXCHANGE 


Sept.  14  .. 
Sept.  15  .. 
Sepf.  IB  .. 
Sept.  17  .. 
Sept.  20  .. 
Sept.  21 
Chance  for 
19.54  High 
J9.54  Low 


Sept.  14  . 

Sept.  15  . 

Sept.  16  . 

Sept.  17  . 

Sopl  ,20  . 

Sept.  21  . 

Chance  for  week 

19.54  High  . 

1954  Low  . 


Sept.  14  . 

Sept.  15  . 

Sept.  16  . 

Sept.  17  . 

Sept.  20  . 

Sept.  21  . 

Change  for  w 
19.54  High  ... 
1954  Low  .... 


.Sept.  14  . 

Sept.  1,5  . 

Sept.  16  . 

Sept.  17  . 

Sept.  20  . 

Sept.  21 

Chance  for  week 
19.54  High  . 

1954  Low  . 


VTIMTIES 
low  CIOAe 


grant  of  $60,000  has  been  given 


AYER’S  CLIFF  S.C.  , 

School  commissioners  for 
Ayer’.s  (iliff.  Quebec,  have  award¬ 
ed  to  Dominion  Securities  Corp. 
Ltd.  and  Canadian  Bank  of  Com¬ 
merce  an  issue  of  $125,000  t'venty- 


of  1960-74.  On  this  basis  net  cost] 


Provincial  Secretary.  , 

ST.  ISIDORE  SCHOOLS 

School  commissioners  for  .St. 


'20  t-]  .  . 1 1965-74.  On  this  basis  net  co.st  of, 

9^  ®^  .  . j  borrowing  to  commission  i.s  4.1.54 

j  per  cent.  A  grant  of  $64,480  hhs 
Tot.  Volume  LondoB  S.E. ,  been  given  for  the  loan  by  Pruv- 
o'Monon  J-J  o  iincial  Secretarj’.  1 


Vtll. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

115  3 

218,4 

184,0 

43  68 

1017.98 

71. .340 

115.7 

219  2 

184.7 

43.77 

1028  47 

n»,797 

115.9 

219.6 

185.0 

44  00 

1044  03 

90.161 

115  8 

221  0 

185  9 

44.17 

1037.60 

82.333 

1 16.0 

221.8 

186.6 

44,56 

1035.07 

70.093 

115  6 

220  1 

185  2 

44  59 

1028.34 

62.800 

.  0,3 

1  7 

-  1.2 

•  0  91 

10.36 

—  8,. 540 

116  0 

221  0 

186.6 

44.59 

1044  03 

1 

92.4 

182.0 

153.4 

36.13 

77-1.63 

. 1 

XCH  ANGE 

Inri.  Gold 

354,70  78  79 

B.M. 

152  19 

w.o. 

89  01 

Volume ! 
3.251, 000 : 

.35*=)  81 

79.98 

1.52., 54 

88  56 

3JJ40.0fl0 

357.17 

78.89 

152.98 

91.07 

3.462.000 

,358.17 

78.89 

152.98 

91  07 

.3,713.000 

357.18 

78.79 

153.38 

91,74 

3.500.000 

356.66 

78  58 

152.59 

90.72 

2.952.000 

1.96 

-  0  LM 

•  0.40 

•  1.71 

701.000; 

357.18 

79.98 

1,53.38 

101  54 

312.79 

66. 58 

1.37. 13 

83.27 

E.VCHANGE  (Dow  Jones) 

INDl  STKIAI.S 

Ilish  t.ow  Close  Hijh 

RAII.S 

Low 

Close 

353.92 

350.06 

,351  78 

117.40 

1I6.'41 

116.95 

353  45 

348.59 

350  63 

117.45 

115.58 

116.22. 

353.43 

349  06 

332.37 

116.70 

115.51 

116.161 

356.40 

33*’ 

355. 32 

116.87 

115.68 

116.33, 

357  32 

3.53.1! 

353,48 

116.62 

115.08 

115.54  : 

.3.56  91 

352.24 

,356  40 

117.06 

115  44 

1 16,75 1 

•  2.99 

-  2,;8 

-•  4.62 

—0.36 

—0.97 

— 0.20' 

To  more  important  news.  Montreal  and  a  plant  at  Cardinal. 

Aluminium,  one  of  the  favourite.s  of  this  corner,  made  a  jOnt. 
good  showing  early  this  week  in  spite  of  general  market  weak-  j  ^  ' 

ness  in  Montreal  and  Toronto.  This  is  still  ft  growth  stock  par  j  Supervised  Funds 

excellence,  as  anyone  who  has  studied  the  recent  Financial  '  In 

Times  analysis  of  thi.s  company  will  admit.  .A.s  a  long-term  cani-  ;r  SV  btOCK  BOnUS 

tal  nest  egg  on  which  to  send  the  kids  to  college.  Aluminium  _ 

will  still  fill  the  bill  nicely.  j  Announcement  is  made  by  Sup- 

It  may  be  said  that  the  weakne.ss  of  the  pa.st  few  day.s  was  !ervi.«ed  Investment  Ltd.,  manager.' 
due  not  so  much  to  selling  pressure  in  any  important  industrial  Supervised*  Growth'^F^  ”he 

group,  as  it  was  due  to  ab.'cnce  of  real  buying  intcre.st.  In  fact  issue  of  one  additional  unit  for 
this  is  one  of  the  main  market  features  at  the  moment.  Into  every  ten  hold,  to  be  made  to 
which  direction  it  will  develop  ultimately  and  wheth-'r  the  six  ord^^September^^O^  ^^54*^' 
months  bulls  or  the  six  months  bears  will  prove  to  be  right  no-  q-^,|g  distribution  reflects  in  part, 
body  will  categorically  state.  The  imponderables  are  still  there  it  is  pointed  out.  the  growth  in 
and  they  are  in  fact  growing,  particularlv  in  so  far  as  ihev  deal  asset  value  per  fund  unit 

,  .  ,  ,  1  J  1'  .  ,  u  since  the  Funds  were  started  at 

with  foreign  and  domestic  sales  developments  for  a  number  ,de  beginning  of  the  vear  Since 

of  industries.  the  di.stribution  is,  in  effect,  a 

These  imponderable.'  are  in  fact  increasing  at  the  moment,  -'nbdivision  of  the  presently  out- 
.  .  .  J  •  •  u-  u  11  w  <1  -'landing  units,  the  additional  un- 

as  a  result  of  important  monetary  decisions  which  will  shortly  j,,  subject  to  income 

have  to  be  made  in  the  larger  international  field.  This  is  w  hat  tax  in  the  hands  of  the  recipients, 
makes  raw  speculation  so  .silly.  With  nothing  but  imponderables  It  is  anticipated  by  the  man- 
to  cope  with,  who  would  add  to  them  the  horse  racing  aspects  announcernent  says,  that  a 

..  .  ...  .  J  ,  u  !large  majority  of  the  unitholder.' 

that  go  witn  over-priced  pasture  promotions  where  one  has  to  'will  retain  the  new  units  alon® 

reckon  with  the  question  whether  somebody  on  Stanley  .street  jwith  their  present  holdings  in 

or  somewhere  in  Cincinnati  is  withdrawing  support  from  an  ar-  retain  the  full  benefit  of 

e  r  k-  their  investment,  In  other  cajes. 

tlficial  market?  hnveevei-  inmf-  n!  thn  k.=  rlio.- 


orient.  infers  that  the  various  direct  andijj^g  fund  preferred  shares  of 

.An  interim  consolidated  profit  guaranteed  Ontarios  should  regain  ]  q,|.g|^.,_Pi,gj,.jp  Pipcline.s  Ltd.  The 

and  lo.'s  statement  shows  net  place  levels  within  the  next  ff  :  „  ,  .  carries  a  bonus  of 

profit  of  Canada  Starch  for  the  oltei  mg.  at  pai .  cat  ries  a  oonus  ot 

seven  months  ended  July  :U  last  nays.  1  .share  of  no  par  common  with 

amounting  to  $420,339.  Net  for  the  Quebocs  were  unchanged  and  not  Lgp|^  3  preferred. 

(n-l  *739.196;  for  too  active.  The  medium  terms  povv-cr  corn  will  shnrtiv  make 

I9.i2,  $673,609,  and  1951.  $.5.38,976.:  .  u-i  .u  I  '  -'noiiiy  make 

The  company  has  headquarters  In  "rre  in  good  demand  while  the  expected  refunding  issue  of 

Montreal  and  a  plant  at  Cardinal,  longer  issues  were  steady  and  dull.  1, 20  000  .shares  ot  t'j  per  cent 

I  N'OVa  SCOtiaS  continued  to  have  |  r«rl<.riviahl4.  first  nro. 


The  New  York  market  is  characterized  by  a  new  in.dustrial 
high  in  stock  averages  and  b.v  a  new  high  for  some  twenty-two 
j'cars  in  short  positions,  with  a  total  of  .3, .351.000  shares  sold 
short  and  yet  to  be  covered. 

There,  as  to  everything  else,  are  of  course  two  sides  to  the 
matter.  The  figure  certainly  indicates  a  remarkable  lack  of 


_ ivova  scoiias  coniinucn  in  nave ,  p^pg^jg^j^p  redeemable  first  pre- 

I  ^  Ian  excellent  demand  with  very  (prrod. 

iSupCrVISGU  Funds  iHsht  offerings.  New  Brunswicks  ...  ...  ... 

_  In  described  by  one  veteran  El.sewhere  in  this  issue  the 

;r  3y  jTOCK  Bonus  :  trader  as  being  in  the  soundest  burgeoning  money  market  is  dis- 

_  I  position  in  many  years:  the  mar- |cu.«.sed.  and  the  front  page  carries 

I  Announcement  is  made  b.v  Sup-  ket  had  a  very  firm  tone  wilh|a  new  weekly  feature  on  money 
iervised  Investment  Ltd.,  managers .  bu  vers  ready  to  step  in  should  of-:  rates.  The  terrific  drop  in  rate.s 
of  Supervised  Income  Fund  and;,  '■  w  a  1  n  i.  j 

Supervised  Growth  Fund  of  the '  on  commercial  paper  will  be  noted 

issue  of  one  additional  unit  foi  l  Western  issues  continued  quiet  jand  it  might  be  added  here  that 
every  ten  hold,  to  be  made  to  in  the  East  but  good  demand  w.is ;  beginning  in  February  there  have 
ord^^September^^O^  ^^54*^'  ‘  I  observed  nonethcle.s.s  for  seasoned  ^  been  five  successive  reductions  in 

This  distribution  reflects  in  part.  ' British  Columbia.  Sas-ithe  price  paid  by  i.s.suers.  The  ex¬ 
it  is  pointed  out.  the  growth  in  katehewan  and  Manitoba.  The  last'tent  of  thi.s  drop  may  po.ssibly  be 

the  net  as.set  value  per  fund  unit :  Sg.skatchewan  issue  was  in  par-  most  dramaticallv  observed  when 
since  the  Funds  were  started  at  .  ,  ,  ,  ,  .  ‘  ^  , 

the  beginning  of  the  vear.  Since  demand.  comparing  current  Canadian  rates 

the  distribution  is,  in  effect,  a!  •>  *>  ❖  with  those  applicable  in  the  United 

subdivision  of  ths  presently  out- 1  Municipal  issues  of  high  grade  I  states.  Early  this  week  3-6  months 

.standing  units,  the  additional  un-j^-ei-e  in  short  supply  again.  Mont- :  naner  was  heinff  of 

its  will  not  be  subject  to  income]  .  ,  1  ^‘’'"'Ticrtiai  paper  was  neing  ot- 

tax  in  the  hand.'?  of  the  recipients.  issues  made  gams  of  from  V4  ;  fered  in  New  York  at  1S-2U  per 
It  is  anticipated  by  the  man-  ’*•  leent  against  n  Canadian  pnm# 

ager.s,  announcement  .says,  that  a.  The  volume  of  trading  in  the  :  ..gte  of ’2)4  per  cent,  a  .small  dif- 
Jlarge  majority  of  the  unitholders:  ii<t  u  inn-  .  .  , 

'will  retain  the  new  units  along  coipoiation  li.'t  was  low  fp,.pg,|a,  „iHeed  taking  into  enn- 

jwith  their  present  holdings  in  irideed.  There  was  .some  activity  jcjfjeration  the  vastly  bigger  U.S. 
order  to  retain  the  full  benefit  of  in  Algoma  Central  ,5s  59  dow'n  '2  '  money  market 

{their  investment,  In  other  ca^e.s.  g,  ,36  hut  the  remainder  of  the  ! - : -  - 

novvover,  .?ome  of  the  earlier  unii-  * 

{holders  may  elect  to  realize  on  UflR'C-'  "-cre  largely  inactive  al-  1 

itheir  new  units  through  the  re-  though  Mexican  Light  was  up 

demption  facilitie.s  provided,  and  ,,i„htly  at  81  >2.  a  gam  of  1. 

still  retain  the  full  amount  of  ,  ,  .  ,  ,  ,  ,  ' 

{their  original  investment.  ;  Industrial  bonds  were  singularly  | 

i  Supervised  Income  Fund  and  ^met.  Cockshutt  ,5s  eased  off  %  IjOVCrilltlCllt 
I  Supervised  Growth  Fund  were  the.  while  Gunnar  Minos  moved  up  '4  | 

'first  mutual  funds  to  be  offered  ,n->i  -ph,..-.,  _ _  I 


matter.  The  figure  certainly  indicates  a  remarkable  lack  of  |in  Canada  at  net  a.'.set  value  "as  good  demand 

confidence  on  the  part  of  professionals,  since  amateur  investors  |  without  sales  load  and  this  t.vpe  Inr  Pi  ice  Bios,  at  97'2.  Through  ; 
rarely  go  in  heavy  for  short  selling  adventure.s.  I  "fir.sr*'fm-“\‘hese  Tmds  'h''  '>•’=*  '•nlnme  was 

But  it  also  provides  a  substantial  cu.-;hion  under  the  market  j  Directors  of  SupeViised  Invest-'^"""  Prices  remained  un-  j 


2.120.000 
2.110.000 
1 ,830.000 
2,250,000 
2,060.000 
1,770.000 
—  .350.000 


COTEAi;  DU  LAC  S.C. 

School  commissioners  forCotcaiij 
dll  Lac.  Quebec  have  awarded  to; 
Credit  Quebec,  Inc.,  an  i.ssue  of 
$85,000  tw'enty-year,  3-3'2  per  cent! 
'serial  debentures  at  a  price  of: 
i  97.17  for  $.57,.500  of  ,3’s  of  1955-.59 
iand  $27..500  of  .3',2's  of  1960-74,! 
I  on  w’hich  basis  net  cost  of  bor-] 
{rowing  to  commission  is  3.871  peri 
{cent.  A  grant  of  $57,710,62  has| 
'been  given  for  loan  by  the  Prov- i 
incial  Secretary.  I 


SAYABEC  VILLAGE  j  Studebaker  .52.696  shares.  Th 

Awarded  by  village  of  Sayabre  ]  of  Packard  Motor,  is  showr 
Qu^ec.  to  a  syndicate  composed  |  ,37  327  shares. 

of  Grenier,  Ruel  iSj  Cie  Inc..  La  _  _  _ 

Corporation  de  Prets  de  Quebec 

and  Garneau,  Boulanger.  Ltee  M  V  Shorf  Inf4>r»cf 
was  an  issue  of  $197,000  fifteen-  inrerCST 

year.  .3 >2-4  per  cent  serial  de-  Af  22V5-Y^nr  P«/tk 
bentures  at  a  price  of  94.10  for  rCOK 

; $163. .500  of  4’s  of  1965-69.  On  thisi  - 


rarely  go  in  heavy  for  short  selling  adventures.  I ‘‘firsf’"  for  these  fund.s. 

But  it  also  provides  a  substantial  cu.-'hion  under  the  market  j  Directors  of  'supervi.'cd  Invc 

for  any  serious  break  that  may  be  forthcoming.  Though,  come  ,mcnt  Ltd.,  have  also  declared 

to  think  of  it,  when  in  March  19.32  the  short  interest  amounted  distribution  of  five  cents  f 
i4-)-nnn  u,  .u  u-  ,  ,  ,  lUnit  from  Suix'rvi.scd  Incoi 

to  .3,42, ,000  shares,  the  cushion  w.as  .soon  punctured  by  the  ;f-„nd.  to  unitholders  of  that  Fui 

subsequent  declines.  .of  record  September  29.  19,54.  ( 

Considering  the  great  interest  that  currently  attaches  to  tlie  ' distribuUon  September  28,  payal 

auiomobile  industry  because  of  its  boom  or  bust  crc.ating  in- _ L_!. _ _ 

fluences.  here  are  the  short  positions  recorded  the  15th  of  --  _  _ 

September.  Ifloney  Market 

General  Motors  72..341  shares;  Chrvsler  95.041  shares;  .Amcri-  i  „ 

(Continued  from  Page  1) 

can  Motors  Corp.  l.i,162  shares;  Packard  Motor  405,258  share.';  I -  .  _  _ 

.Studebaker  52.696  shares.  The  biggest  volume  of  shorts  outside  "a.'’-'-  certainl.v  onl.v  for  that  ro¬ 
of  Packard  Motor,  is  shown  by  General  Electric  with  a  to.al  '-'Ii'ictcd  number  of  companies 
of  I.57,.327  shares.  "  ‘IR  impeccable  credit. 

■W’hile  it  is  much  too  early  to 
.make  firm  piedictions.  it  is  prob- 


distribiition  of  five  cents  per:  'I*  *1* 

]Unit  from  Su|>crvi.scd  Income!  expected  activity  in  the 

Fund,  to  unitholders  of  that  Fund,  financing  field  developed  during 
(Of  record  September  29.  1954.  cx-  ..  ,  ^  ' 

! distribution  September  28,  payable  week  as  a  number  of  im- 


,  the  week  as  a  number  of  im¬ 
portant  offerings  were  made 
Ontario  Hydro  returned  to  the 
market  with  an  issue  of  $.50  mil¬ 
lion  25-year  debentures  carrying 
a  coupon  of  .3 '2  per  cent.  The  of¬ 
fering.  headed  by  Mclx'od,  Young, 
Weir  &  Co.  was  at  par.  The  yield 
!  was  much  as  suggested  in  these 
columns  previously. 

The  E.  B.  Eddy  Company  of¬ 
fered  through  a  .'yndicatc  headed 
bv  Gairdncr  ^  Co.  $10  million  of 


Are  You  Saddled  With 

Certain  Holdings? 

* 

1  AO  you  wish  you  hadn’t  bought  some  of 
•^■^the  securities  you  are  now  carrying?  If 
00,  cheer  up,  because  all  investors  at  some 
time  felt  the  same  way. 

That’s  why  so  many  people  regularly  seek  . 
experienced  investment  counsel.  They  have 
come  to  know  the  value  of  advice  on  invest¬ 
ment  problems.  Let  us  analyze  your  portfolio 
now.  Perhaps  we  can  show  you  how  to  obtain 
higher  income  ;  :  ;  greater  safety  ;  :  ;  a  better 
chance  for  capital  growth. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

?#§  St.  James  Street  West,  MONTRF..AL,  Phone  HArbour  9221 

noNTRE-AI.  Ql  FPre  TORONTO  OTT4VVA  HAMlI.roV  LONPON,  ONT. 
RITC.HFNFR  WINMPFr.  RFT.INA  (ALU. ARY  FD.MONTON  LFTHBRIDOE 
TANCOfVER  VICTORIA  SAINT  JOHN  FRF.nFRICTON  MONCTON  NFW  YORK 


and  Garneau,  Boulanger.  Ltee  M  V  Inf^sr^cf  MONT’L  SHORT  POSITIONS  .make  firm  predictions,  it  is  prob-  '  ’  .  " 

was  an  issue  of  $197,000  fifteen-  'nrereST  ,,,,d  through  a  syndicate  neaded 

Year.  3>2-4  per  cent  serial  c*?-  At  22 '/z- Ycaf  Peak  Montreal  Stock  Jlxchangc  on  Sep-  .  ,,  by  Gairdncr  Co.  $10  million  of 

bentures  al  a  pr  ce  of  94.10  for  •  ,„„her  15  wa'  8  804  'ha.-e-  in  "^eicial  paper  will  arrafigc  witn  ,  j  , 

'4!ic-j  Aoo  4-,  Zr  loc-  cn  .u;.  _  itmoer  lo  wa^  H.«U4  ^nalc,^  >n  .....  first  mortgage  bonds  in  two  ma'u- 

>$Io3,oOO  of  4  .s  of  19nr)-69.  On  tni.Ni  124  issue?  compared  with  10  998  their  banks  to  limit  the  amount 

basis  net  cost  of  borrowing  to  New  Yoi;k.  --  Short  interest  on  shares  in  23  issues  on  August'si. !  of  paper  to  a  proportion  of  their 

municipality  is  4..ii2  per  cent.  A  the  New  \ork  Stock  Exchange,  q  ,  (--ng^ian  Smrk  Fv  iin„  nf  w  i  a  .  -ru  u  ,  'niff’s  'hf  >>  *2.5  million 

balance  of  $138,000  to  be  renewed  amounted  to  3,351.826  shares  as  of ;  ^  "  the  Canadian  Stock  h\-  line  of  bank  credit.  The  bank.  ,  , 

is  included  in  the  1969  maturity,  the  close  of  business  on  Septem-  -'hoi.  position  was  68.691  ,,,  credit  will  continue  to  be  ^  .'orials  ma- 

-  her  15,  the  Exchange  reports.  „„  bg.ip  „.n,-k ina  .a V  i "hiic 

ST.  DAVID  DE  FAI.ARDEAU  Thi.s  compares  with  3,079..590  ^  ^  ^  ^  ®  '  ,he  'econd  part  is  .$7  5  million 

Awarded  by  municipality  of  St.  -'hares  on  August  l:l.  and  is  the  ’  J _  ,  ^or  the  many  obvious  i  p-*-  ^  sinking  funds 

David  de  Falardeau,  Quebec,  has  largest  short  interest  PO-'»ion  of  supply  and 

awarded  to  a  syndicate  compos-  -March  28.  1932.  when  it  was  INVESTMENT  COMPANIES  flexibility,  to  name  only  two.  :  ”  '"P'*'-''  ‘p*'"’-  T'hc 

ed  of  Grcbicr,  Ruel  &  Cie.  Inc..  3.427.664  shares.  Supplied  by  McCuaig  Bros.  Inc.  _ 1 _ _  ^ 

J.  E.  Laflamme.  Ltee.  and  La  These  short  interest  figures  do  Srpiemher  2lst.  1354  I  A|-R|.-vTinE  AF-r-n-P’rA vr-i- 

Corporation  de  Prets  de  Quebec  not  include  short’  posiFions  car-j  „  „  .  T  am-ontiHn  a 

was  an  is.sue  of  $119,000.  tweny-  .  icd  in  the  odd-lot  accounts  of|  19.5 'cenf'f  Bid  A'ked  Ltd  aS,  th'at  an  rddiUonal 

year,  3''2-4  per  cent  serial  de-  odd-lot  dealers,  which  aggregated  .  ,  ,  „  ,  ...  TROin  '-a-' 

bentures  at  a  price  of  93.10  for  86.898  shares  as  of  September  15.  fa'*’*  tr  *4  hi  icsurd  ’'f  11  ^  VOIIY  I( 

-AA  t  AW*  f  ,A--  aA  .Aa  -A  A-A  ,  ,  Ralanccd  Fund  13  4,3R  4.81  issued  a.'  follow'  —  pxehanAcd  v  mv  ti  A  ai 

$46,.t00  of  .3*.2S  of  I9.W-64  and  against  .i9,0.i0  shares  on  the  pre-  cana  Fund  no  27  8.5  .to.vi  from  series  "A"  debenture'— "550 

$72,500  of  4  s  of  1963-74.  On  this  vioiis  settlement  date.  Cdn.  Invc.'t,  Fund  28  7.24  7.95  f 

Ibasis  net  cost  of  borrowing  to  The  short  interest  rneomnassed^'P'’*'P"h  Internal  23  fi  14  « 75  '  ^"’Tn  scric.  B  M  OTK  irOl 

municipality  i^9  per  cent.  ,  0^3  ^dddol ^2^  sedhed  fron7s!oc^  wa": 

nvp.  OF  AUGUSTA  7^''' A .1  ‘S St  and  I, 

J.  L.  Graham  &  Co.  Ltd.  an-  J4fi  in  which  iMa^^mv^rTrust  q.*  -^2^1  4  86  slock  nurchasc  warrants  at-  have  surphlS 

noLincos  purcha.se  of  an  lsmic  of  ^  short  position  of  5.000  or  moreiivu,t.  Accum.  Fd.  20. .t  4.67  .=>.07  atched  to  series  ‘D"  debentures  short  penotls.  This 

town.^hip  of  Augu.sta,  Ontario  deb-  j.hares  existed  on  September  15.  Mm.  Imome  Fd.  16.76  4.13  4.49  2.787  shares:  .sub.scribed  from  Workinc  from  dav 

entures.  The  $62,000  of  4^r  deben-  which  a  chance  in  the  short  of  Can.  20  6.09  6.69  ^tock  nurcha«e  warrant?  attaph^d  u  r 

lures,  maturinjj  September  15.  1955  pLhion  amotmted  to  2.000  o^Wellin^ton  F.  I.  Ro  :  (46)  23.13  25.22  to  the "^1.20  Govemn 

to  1974  werf‘  issued  for  Dublic  Hnrincy  thfl  nr^vlnns'  • _ T’S  S'linHs  /  > _ Panifal  n-aiwe  _  _  SlITV  DlilS. 
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to  1974,  were  issued  for  public  rnorc  shares  during  the  previoiu 
l.'Chool  purposes.  The  price  re-  rnonth. 

■reived  by  the  township  was  99.80.  -  -  - - 

i  TWI*.  OF  I.OUTII 

Tile  town.'hip  of  Louth,  Ontario  I 

has  sold  an  issue  of  $15,500  twenty-  I  W  M  %#  4 

year  4'r  debentures,  dated  Sep-  I  I  I  w  ^ 

tember  15.  1955  to  1974.  for  public 

school  purposes,  to  J.  L.  Graham  - - - 

&  Co,  Ltd.  The  debentures  were  195’2  19.53-54 

offered  at  3.90'';..  ,High  Low  High  Low 

N.  OWILLMBl'RY  TWP.  ,  |??  ]  'Jl  I  IqS  b  am  n  *?' 


Nrpiemher  21st.  19j4  L.VI  RENTIDE  .VCrEPTANCE 

i  Divs.  Paid  Laurentidc  .>\cccptanee  Corp. 

I  19.53  (Ccnt'i  Bid  A'ked  I. trl,  advi.'cs  that  an  additional 

•Affiliated  Fund  22|-i7)  $5  67  $6.14  36.210  ela.'.'  shares  have  been 

Ralanccd  Fund  13  4,38  4,81  issued  a.'  follows:  —  exchanged 

Cana  Fund  110  27.85  30. .50  from  series  ".A"  debentures — 2.5.50 

{;twV;rrn(e?,;Sf  if,  ^7^  -^'h-ged  from  scrics^  'B  ' 

Corp.  Invrstorjs  25  6.75xd  7.34  o^bculurPS  —  10.900  .^harc?:.  SUb- 

Grouped  Income  20.1  5.76  6  29  scribcd  from  Stock  purchase  war- 

Inter  Amor  /  10  84  11.91  rant'  attached  to  .scries  "A'’  de- 

’Lfw7rage  Fund  5;^?  b^nturos- 6.175  , shares;  subscribed 

•Mass  Inves.  Trust  93  -  24  85  2fi.86  ’'■‘*'71  stock  Durchase  warrants  a'- 

'Mut.  Areiim.  Fd.  20.5  4.67  5  07  atehcd  to  series  "D"  debentures 

Mut.  Imome  Fd.  16,76  4.13  4.49  2.787  shares;  Siib.'cribed  from 

I  to  the  $1.20  preferred  stock  1.3,798 

•— r  s.  Funds.  (  )— Capital  Gains  shares.  There  are  now  141,77?. 
Diati ibiition. _ {class  "A"  shares  outstanding.  j 


Make  your  Idle  Funds 
Work  from  Day  to  Day 


Investors’  Indices 


dian  Bank  of  Commerce  has  pur 


lbur,y.  Ontario  4*2';  debentures, 
;riue  Oct.  1,  19.55-1969.  The  issue 
was  to  cover  the  cost  of  two  new 
public  schools  and  a  township 
office. 

•  BID  FOR  EXCHANGE  SE.AT 

There  is  a  bid  of  $28,000.00  for 
a  seat  on  the  Montreal  Stock  Ex- 
change.  The  previous  sale  oc- 
curred  on  April  7,  1934,  al  a  price 
of  $28,000. 


.High 

Low 

High 

Low 

IR.5.1 

101.7 

190.8 

148.0 

105 

46.T.fi 

.397.8 

.536.5 

360.0 

11 

.T8fi.2 

464.8 

7.58.3 

451.0 

10 

15,5.2 

115.7 

151.3 

127.9 

4 

422.8 

,340.4 

149.2 

115.0 

2 

lon.ft 

88.6 

280.6 

148.2 

2 

181.5 

1.35.8 

144,6 

113.6 

5 

,810.5 

255.3 

518.2 

376.6 

10 

113.9 

101.0 

353.7 

263.7 

10 

401.7 

338.9 

1.39.4 

100.2 

10 

301.3 

260.9 

192.7 

147.7 

16 

1.58.8 

127.0 

361.0 

244.9 

2 

190.9 

162.7 

115.2 

90.8 

82 

1.50.9 

132.3 

161.2 

129.2 

11 

177.0 

166.6 

171.8 

144.0 

15 

157.8 

137.9 

220.1 

161,4 

6 

(Dominion  Bureau  of  Statistics)* 

Stocks  (Totall  . 

Machinery  and  Equipment  . 


Flour  Milling  . 

Oils  (Refining!  . 

Textiles  and  Clothinj 


JO  Beverages  . 

in  Building  Materials  . 

in  Industrial  Mines  . 


82  Telephone 


Sent. 16  Sent. 

Senl.2 

Aug.26 

Y  Ago 

•  190.8 

IR7.6 

187.6 

186.8 

1.50.8 

•••  .510.3 

499.5 

,507.3 

511.6 

368.7 

•  •  •  7.58.3 

740.6 

7,38.2 

744.2 

506.0 

151,3 

151.2 

149.2 

151.1 

1.32.7 

•••  145.6 

142.7 

144.6 

14.3.0 

118.8 

•••  155.2 

152.0 

1.56.5 

161.5 

197.0 

•••  144.6 

141.7 

140.6 

141.3 

121.1 

•••  518.2 

509.4 

.504.8 

502.4 

395.9 

•  ■  349.7 

.345.5 

346.6 

.347.0 

267.0 

•••  134,7 

133.1 

130.2 

126.4 

106.8 

192.7 

189.2 

189.4 

188.0 

149.9 

.  • .  303.9 

287.0 

290.1 

290.1 

2.55.8 

114.4 

114.2 

112.9 

113.4 

93.4 

...  161.2 

1.59.2 

1,55.6 

1.56.2 

1.39.7 

...  17.3.0 

169.1 

167.7 

168.2 

14.5.6 

...  213.6 

214.4 

216.0 

216.6 

172.1 

Corporation  and  Institutional  investors 
often  have  surplus  funds  available  for 
short  periotls.  This  monev  can  be  kept 
working  from  day  to  day  through  the 
purchase  of  Government  of  Canada  Trea¬ 
sury  Bills. 

We  maintain  an  inventory  of  Trca.siiry 
Bills  with  terms  varying  from  a  few  davs 
to  about  nine  months.  Interest  rates  of 
from  of  1%  to  about  l>i2%  may  be 
obtained. 

W'c  shall  be  pleased  to  discuss  with 
Corporation  and  Institutional  executives 
the  arrangements  which  can  be  made  for 
the  employment  of  short  term  funds  in 
Government  of  Canada  Treasury  Bills, 
and  the  yields  which  are  available. 

Wood,  Gundy  &  Company 

'  '  Limited—" 

Toronto  Montreal  VV’innipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  OtUwa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


•Basis;  Average  stock  prices  1935-39'=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 
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Curbside  Banking  Comes  to  I 
London  Branch  of  B.  of  Ni. 


When  Gordon  Ball,  president  of  [visit  the  bank  in  person  if  youi 
the  Bank  of  Montreal,  stepped: have  a  lengthy  transaction. 

Into  the  teller's  cage  again  lasti  The  new  unit  is  incorporated  ini 
week  in  London,  Ontario,  and  ac- 1  the  bank's  new  main  London] 
cepted  a  bunch  of  new  Canadian 'branch,  built  close  to  where  the’ 
notes  from  the  mayor,  the  two  iBank  of  Montreal  first  began  i 
men  inaugurated  Canada's  first 'business  in  upper  Canada  in  1844, 
curbside  banking.  The  transaction; twenty-seven  years  after  it  began| 
took  less  than  M  seconds.  |  operations  in  Montreal.  i 

The  curbside  teller  is  the  onlyi  The  imposing  new  limestone 
one  of  its  kind  in  the  world.  It 'structure  has  a  large  airy  bank- 
differs  from  the  "snorkels”  In  the  ling  room  with  special  glare-and- 
United  States  where' the  bank  em-  heat-resisting  windows.  Sound- 
ployee  is  underground.  In  the  new '  proof  ceilings  have  been  installed 
type  of  service  the  human  teller  i  to  cut  down  noise  from  business  j 
sits  behind  a  plate  glass  window  machines.  : 

In  the  bank  opposite  to  the  curb- 1  The  door  of  the  vault— reputed 
side  teller  on  the  sidewalk.  lone  of  the  strongest  in  Canada— j 

It  looks  something  like  a  post  weighs  12  tons  and  is  fitted  w'lhi 
box  and  has  been  especially  de-i a  three  movement  time-clock.  The] 
signed  to  beat  the  parking  prob-i  setting  of  the  clock  will  preclude  ^ 
lem  in  downtown  London  and  to  the  opening  of  the  door  for  any' 
speed  customer  service.  desired  period  up  to  1-0  hours,  j 

When  the  customer  drives  up - 

the  teller  inside  the  bank  auto-lr  -x  CinrlinM 
matically  opens  a  door  in  theToLI  rlllUlliy 
face  of  the  metal  teller.  The  _  #  D  I  Ail 

customer  puts  his  money  or  his  |  OUT  TOr  D*  Of  lVl« 

check  in  a  box  which  is  then  _ 

whisked  inside  the  bank  on  a 

conveyor  belt  running  under  the  Superintendent  of  the  Bank  of, 
sidewalk.  He  ean  talk  with 

young  lady  in  the  cage  by  means  Edward  R.  Ernst,  left  Montr^l  by 
of  a  microphone  and  receiving  I 

set.  If  he  drives  up  and  her  atten-  week  tour  of  the  , 

tion  is  elsewhere  he  can  push  a  East,  extending  over  lo.-  • 

Summ^oTher""  Ernst  will  visit  Turkey,  j 

summon  ^  il^rael.  Cyprus,  Egypt  and  Greece.i 

Saves  Parking  Space  banking  and  business! 


Weekly  Banking  Statistics 


Preliminary  estimates 


mlllioots  or  dollars 


Change  from 


For  the  new  curbside  unit  the  friends  and  to  study  business  and] 
city  gave  up  three  of  its  valuable  trade  conditions.  He  will  also  visit) 
parking  spaces.  But  traffic  experts  London  and  will  return  to  Mont- 
claim  the  new  service  is  equiva-  real  from  there.  ' 

lent  to  150  parking  spaces  because  Last  year.  Mr.  Ernst  completed 
of  the  speed  with  which  simple  a  35.000  mile  tour  of  the  Far  East; 
transactions  can  be  handled.  ou  behalf  of  the  bank. 

The  bank  has  issued  only  three:  ,  - ^ -  j 

rules  for  its  motoring  custoihers;  I  '  In  1939  Canadians  paid  to  the  ted-i 
write  rheoks  and  defcosit  slins  in  government  in  indivudal  income  i 
write  cnecKS  ana  aeposii  sups  m  ,^^^5  nuiiion;  in  1944  the  amount! 


As  at 

Sept.R/.S4 

Sppf.l/!14 

Sppf.{)/.S3 

.  CHARTERED  BANK  ASSETS 

Bank  of  Canada  Deposits  and 

Notes  . 

813 

.  17 

—98 

Dav-to-Day  Loans  . . . 

62 

16 

62 

Government  of  Canada  Securities 

Treasury  Bills  . 

395 

—9 

107 

All  Other  . 

2,788 

20 

263 

Total  . . 

3.183 

11 

370 

Other  Canadian  Securities 

Provincial  . 

256 

—341 

Municipal  . 

158 

— i 

.  . 

— 36j 

Corporate  . 

325 

1 

Total  . 

739 

-69! 

Insured  Residential  ^lortgages.  . 

13 

2 

13| 

Loans  in  Canada  (ex.  day  to  day) 

Call  and  Short . 

104 

—17 

—18 

Provincial  . 

21 

6 

41 

Municipal  . 

109 

—18 

4 

Grain  . 

408 

— 7 

105: 

Canada  Savings  Binds  . 

29 

— »> 

2 

All  Other  . 

3,361 

22 

56 

Total .  4.031 

CH.ARTERED  BANK  LIABILITIES 

—17 

152, 

i 

Canadian  Deposits 

Personal  Savings  . 

5.222 

11 

294; 

All  Other . 

3,812 

— 58 

631 

Total . 

9,034 

—47 

357] 

Decorative  Arts  Get  Big 
Break  in  Bank  Buildings 


C.VI/  L Accjifa  fhe  latest  quarter  of  a  billion 

dollars  of  assets  has  been  added 
Pass  Half  Billion  in  just  eight  and  a  half  years. 

,,,.  rr.  ,  ,  ,  .  mi-  sincB  March,  1946.  $151  million 

Winnipeg:  Total  assets  of  The  vvere  added  to  total  assets  in  the 
Great-West  Life  Assiirai^c  Com-  past  five  years  as  compared  with 
pany  now  exceed  $500,000,000,  it  *127  rnillion  in  the  previous  five- 


n _ 1  •  rw<t  is  announced  here.  This  mile-iv 

(Special  to  The  Financial  Times)  |  stone  in  the  company’s  history 

Vancouver  —  Bank  buildingsland  trade  practices.  The  Mercan-jwas  passed  shortly  after  it  had) 
-ecently  completed  in  CanadaP***^  Bank  possesses  such  knowl-, entered  its  sixty-third  year  of  op-;c 
;,.nvp  been  notable  for  their  dis-l«^?«  to__  put  its  erations.  Great- West’s  total  busi-  « 


$127  million  in  the  previous  five- 
year  period. 


Last  year  the  national  income  in¬ 
creased  by  5  per  cent  over  1952: 
wages,  salaries  and  other  labor  in¬ 
come  was  up  by  8  per  cent,  while 


interesting  was  recently  unveiled  Vancouver  businessmen  striving 
in  the  new  Mercantile  Bank  (or  profitable  expansion  of  Brit- 
Building  in  Vancouver.  It  synib-  Columbia’s  foreign  comm-i 
olizes  British  Columbia’s  growing  erce". 

importance  as  an  international  R.  w.  F.  von  Pestel,  manager  of 
center  of  finance  and  commerce,  the  Mercantile  Bank’s  Vancouver 
M.  Visser,  general  manager  of  office,  introduced  artist  Lionel 
the  Mercantile  Bank  of  Canada,  Thomas  to  the  guests.  Mr.  Tho'mas 
was  host  to  a  group  of  leading  explained  that  the  mural,  17V4  x 
Vancouver  businessmen  at  a  27  feet  in  size  was  designed  in 
special  viewing  of  the  mural  last  flat  planes  to  minimize  violation 
week.  He  referred  to  Lionel  of  the  one-dimensional  wall  surf- 
Thomas,  young  Vancouver  artist  ace.  The  design  is  semi-abstract 
who  painted  the  mural,  and  com-  in  keeping  with  contem.porary 
mended  the  way  in  which  he  had  architectural  form.  The  technique 
interpreted  the  theme,  showing  in  used  aims  at  a  mat  surface  which 
vivid  colors  the  manifold  inter-  docs  not  create  a  glare  from  any 


national  relationship  of  the  bank 
and  British  Columbia. 

Addressing  the  group.  Mr.  Vis- 
scr  emphasized  his  bank’s  interest 


vantage  point.  I 

Walls  were  specially  treated  to 
obtain  luminosity,  permanency 
and  a  handsome  surface  as  well 
as  assurance  against  cracking, 
scaling  and  discoloration.  The 


“Foreign  trade  is  not  possible;scaling  and  discoloration.  The 
without  taking  risks".  Mr.  Visser  j  colors  wer  chosen  to  enhance  the 
said.  “These  risks  can  be  consid-  interior  of  the  structure  and  to 
erably  reduced  by  i  n  t  i  m  a  t  ejexpress  the  concept  and  form  of 
knowledge  of  fordgn  conditions' the  mural.  , 

kids?  How  much  a  year  for  how  jean  safely  set  aside  for  long  term 
many  years?  [savings. 

7.  Your  own  pension!  When  do  j  Now  you  are  in  a  position  to 
you  plan  to  retire?  How  much  m^cide  what  balance  to  strive  for 
monthly  lifetime  pension  income  jhetween  immediate  insurance 


Sept. 1-8  54  Aug.  .54 

813  791 


o  r-xj  \r>'rirT>rri  W  A  VT'  r'  A  Cu' '  '  '  '  Averages  [by  your  company’s  employee  pen-  compared  with  the  long  range. 

d.  L  nAK  I  LULU  LA.NK  LAOli.  - pension 'but  no  less  important,  pension 

RESER\  Eh  Sept. 1-8  a4  Ai^^  .i4  Sept. !53  , your  present  insurance  [Picture. 

Cash  Reserves  . .  813  791  ° ‘“[policies?  The  same  policies  that  With  this  approach  you  will 

Ratio  to  Canadian  Deposit  j  provide  protection  for  your  fam-  buy  your  future  policies  on  the 

Liabilities  . .  9.0  8.9  10. 1  now  will  give  you  retirement  basis  of  your  personal  needs. 

As  from  now  The  Bank  of  Canada  will  release  statistics  each  week  income  in  your  later  years.  rather  than  for  the  cellophane 

on  the  cash  reserves  and  major  Canadian  assets  and  liabilities  of  around  the  insurance  package 

the  chartered  banks  as  a  group  as  at  the  Wednesday  of  the  previous  _  ^  ***,u-*-  ...  v  ..-i,  u  j  • 

week.  These  statistics  are  made  available  through  the  co-operation  These  are  the  requireme  You  11  be  doing  your  own  pro¬ 

of  the  chartered  banks.  For  statistics  for  earlier  dates  and  footnote  security.  Add  up  the  first  six  gramming. 

information  reference  should  be  made  to  the  August  1954  issue  0/  item. s.  Then  dedifct  the  face  - - - 

the  Bank  of  Canada  Statistical  Summary.  Umnnnt  of  vonr  evi-stina  nolicies.  NIB  Y’KNIFE  OPTIONS 


advance:  keep  the  car  engine  run-  pa,d  was  Ml.3  milliom  in  1953  the!  "uic  !>‘e  Bank  of  Canada  will  release  statistics  each  week  income  in  your  later  years, 

ning  to  ensure  speedy  service;  and  amount  was  $1,225  million.  jon  the  cash  reserves  and  major  Canadian  assets  and  liabilities  of 

'  '  Ithe  chartered  banks  as  a  group  as  at  the  Wednesday  of  the  previous  _  ***  .*** 

"  'u-eek.  These  statistics  are  made  available  through  the  co-operation  These  are  the  requireme 

—  .  ^ A  a  ‘be  chartered  banks.  For  statistics  for  earlier  dates  and  footnote  security.  Add  up  the  fir 

Donlf  OT  T  information  reference  should  be  made  to  the  August  1954  issue  0/  item. s.  Then  dedifct  the 

Dalirv  th^  ni  Cnrmdn  fUntistu-al  Summam.  I _  _ _ _ 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  15.  1954 
shows  total  assets  82.325,798.618,  $3,957,943  more  than  previous  week 
at  $2,321,840,675.  Investments  are  shown  $15,510,561  more  than  prev¬ 
ious  week.  Holdings  of  Sterling  and  U  S.  Funds  were  $4,421,871  more, 
while  other  assets  were  $16,004,873  lower.  Deposits  were  $4,908,540 
higher.  Circulation  was  $7,940,305  lower,  while  other  liabilities  were 
^,501.945  higher. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $3,957,943  more.  Investments^  reveal  an  decrease  of  $17,738,176. 
Circulation  was  $52,865,755  more  than  same  period  last  year  and  de¬ 
posits  are  show:i  $77,263,546  lower.  - 

Coii.parative  figures  herewith:  1 

Sept.  15  Sept.  8  Cp.  Last  \Vk.  Cp.  Last  Yr. 


'amount  of  your  existing  policies.  T’KNIFE  OPTIONS 

Isr  M  u  Ni'b  Yellowknife  Mines  Ltd.  ad- 

]You  will  have  the  total  immedi-  Owen  Investors  Ltd. 

ate  protection  needed. 


ASSETS— 

sterling  &  'U  S.  Funds 
Other  Currencies  . 

S 

57.497,909 
123  522 

S  $ 

53.076.038  -  4.42:,871 
101.992  -r  21.530 

$ 

—  12.784.3.34 
-r  37.034 

Total  . 

57.62'..431 

53,178.030  -i-  4,443.401 

—  12.660.8:2 

INVESl'MK'NTS— 

Treasury  Bills  . 

107.774.800 

120. W, 197  —12.315.397 

-17 1.920.1 01 

Govt  Secur.  (2  Yrs.t  . 

1.005,612.024 

1., >42 .02 1.307  -1-13,590.717 

Govt.  Sec.  (Long  Term! 

523.C91.233 

508.841.646  -,  14  249  537 

—303,105.975 

Prov.  Secu!^. 

'  9,433.543 

Eds.  'i  Deb.  Ih'd.'O.  Bk. 

9,453.543 

Other  Secur . 

12.112.799 

12,097.195  *  !5.6<M 

—  3.754,64.) 

Total  . . 

2.208.019.449 

2.192.308  338  ,  15  510.561 

—  17,738,173 

Indust.  Dev.  Bank  . . . 

25.000.000 

25.000,000 

5.426,950 

5.413.096  -1  8,354 

253.382 

All  Other  Assets  . 

29.730.788 

45.7.35.661  —16.004,373 

-  5,543.105 

Total  . 

2.325  798.613 

2,321.840.675  -i-  3.957.943 

-  24.965.155 

1J.4BILITIES— 

Capital  Paid  Up  . 

.6:gop.noo 

5.0IV1.000  . 

Kest  Fund  . 

10.050.367 

10.050,367  . 

Notes  in  Circulation  . 

t.6:2,732.758 

1.620.723.053  —  7.94'', 305 

52  865  •  55 

DEPOSITS— 

Govt,  of  Canada  ... 
Prov.  Government  ... 

63.006.790 

52,052.933  ^:2.933.85T 

—  6.ia.^.3o4 

Chart.  Banks  . 

4.94.638.500 

502,653.303  —  8,014.308 

—103,781.400 

Other  . 

26.625,942 

26.656.451  —  30.509 

—  7,183  563 

Total  . 

586.271,232 

581.362.692  --  4,908.540 

—  77.268,546 

IJ.4B1LITIES 

Liabilities  (Other  Curl 

67.978,71.3 

6.3.49t'.950  4,437.76.9 

—  3.733.431 

A1  lOther  Liabil . 

43.715,548 

41.213.603  2,501.945 

-  .7,814.174 

2..323.798  613 

2  321.840.675  -  .3.957.943 

—  24,969.135 

YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED  j 

By  Charlie  Pilce 


has  underwritten  200,000  shares  at 


'  This  next  is  the  most  Important  10  cents  a  share,  payable  forth- 

oil  troror-iinn  hiiHcrpt  'vith  and  optloncd  800,000  shares 
istep  of  all.  Examine  your  budget 

to  find  out  how  much  more  you  95  cent^  a  share. 


Industrial ..  Commercial  and  Financial  Information 


Designed  to  provide  factual  information 
for  businessmen  this  new  booklet  is  now 
available  on  request. 

1 1 1  pages  packed  with  carefully  selected 
facts,  graphs,  maps,  and  illustrations, 
describe  the  Australian  scene,  the  people, 
primary  and  manufacturing  industry, 
power  resources,  trade,  transport  and 
communications,  private  and  public 
finance,  and  the  social  pattern. 

AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 

in  whith  »rm  mnrgnd 

BANK  Of  AUSTRALASIA  UNION  BANK  Of  AUSTRALIA  LTD. 
(Esttblishtd  IB35)  (EsUblbhtd  1837) 

Oversell  Depertment; 

394  COLLINS  STREET,  )vtELBOURNE 

Over  780  Branches  and  Agencies  throughout  Australia  and 
New  Zealand,  in  Fiji  and  Papua,  and  in  London. 


'  How  You  Should  Go  About  Building  Your  Own 
Life  Insurance  Program 

I  The  regular  readers  of  this  There  are  others  who  argue 
column— bless  their  hearts — will  "endowments  keep  your  clients  as 
recognize  that  I  am  strongly  op-  your  friends.  They  get  their| 
posed  to  the  purchase  of  a  type  money  back  as  they  approach! 
of  policy,  solely  because  it  has  pension  age— and  that's  when, 
certain  so-called  superior  provi-  they  need  it.”  : 

sions  or  benefits.  '  There  is  the  twenty-pay  life! 

I  There  are  those  in  the  life  in-  school,  and  of  course,  the  frantic] 
surance  business  w-ho  say  "whole  fringe  who  shout  loudly,  but  hol-j 
life's  the  thing.  It  has  low  pre-  lowly,  the  only  way  is  to  buy! 
mium  yet  it  is  permanent  insur-  terni  and  invest  the  re.st.  Why  let: 
ance.  It  provides  a  lot  of  imme-  the  insurance  company  do  your, 


~'^r,  value.s  in  later  year.s.' 


ONE  OF  BELL  TELEPHONE'S  SPECIALIZED  COMMUNICATIONS  SERVICES 


e©: 


'  a 


I  I  do  not  believe  that  any  policy,! 
-  i.ssucd  by  any  company,  is  so 
I  superior  to  others  that  it  should; 
!be  'oought  impulsively  for  its' 
'sliding  di.sabiiuy  benefit.  itsj 
double  clutch  accident  payment, 
or  its  extra,  floating,  security' 
clauses.  Yet,  what's  a  poor  guy  to 
do  who  is  too  busy  looking  after 
his  own  affairs  to  become  versedj 
in  the  intracicics  of  insurance 
policies?  That's  what  his  agent  is 
for.  'Why  should  he  bother  with 
things  like  that?  j 

What  is  overlooked  is  that| 
agents  arc  human  too.  Like  a 
■lawyer  or  an  accountant,  they 
[need  help  and  information  from  I 
j  their  clients  to  guide  them  pro-' 
pcriy.  [ 


Incoming,  outgoing 
and  intercommunicating 
calls...all  with 


A  Bell  Telephonf;  Intercommimcating  Sv.stf.m  l  an  make 
the  telephone  on  your  desk  a  flexible,  many-purpose  assistant 
in  getting  more  work  done  with  less  effort . . . 

©Ynii  ran  liolH  an  rail  while  cettine  irifnrmation 

on  an  **intide’*  line  withnut  heing  nverhearrl-  I  hia  meant 
fatter  aerTicie  to  your  cuatomera  and  eli mi na lea  “rail  harka**. 

e)  oil  ran  rjill  any  telephone  in  yr>ur  rBr^anization  dirert, 
irithonj  t/ie  tt^ed  of  an  operator. 


You  ran  qulrkly  arrange  an  i 
plane  of  a  aeriea'of  time-i'onai 

You  ran  aignal  your  aerretarjr  i 
any  inroming  rail— or  rut  the 
private  t-alla. 


nter-oflTire  **ronferen«*e**,  in 
jming  aeparate  calla. 

ir  other  |>eraonnel  to  handle 
m  fiff  romplelely  from  your 


These  are  Just  some  of  the  time-saving  conveniences  that 
Bell  Telephone  Communications  specialists  can  build  into 
one  telephone.  No  need  lo  clutter  \our  desk  5\ith  various 
instruments.  No  need  to  invest  in  coolly  equipment:  Bell 
provides  it.  keeps  it  up-to-date  and  at  top  operating  efficiency. 
You  pay  only  a  flat  monlhly  rate. 

Have  our  nearest  business  office  show  you  how  Bell 
Telephone  private  line  and  inlercomtnunicating  systems  can 
Bpeed  up  and  simplify  your  business  communications. 

Whal»v»r  your  communications  noods,  he  sure  to  consult  Bell 


Mrit*  Lin*  and 
HMrcommunicatint 
Ttlephone  Systems 


Nobile  Telephone  Systems 


COMPANY  OF  CANADA 


Systems  Supervisi 

riTI  BELL  TELEPHONE  COMPANY  OF  C 

Tkroo-quarton  of  a  conlury^oxclusivaly  in  tho  communkaHons  doU 


Channels  lor 
Telemetering  and 
Supervisory  Control 


!  Based  on  the  pre.sumption  that! 
.all  policies  issued  by  a  companyj 
jare  mathematical  equivalents,  but, 
[that  each  one  out  of  the  hundred! 
or  so  obtainable  has  its  purpose,! 
the  following  suggestions  are  of-j 
■fered:  | 

j  1.  Why  not  do  your  own  insur- j 
ance  programme?  It  might  bei 
crude  and  .subject  to  modifica¬ 
tion,  but  at  least  it  will  help  you, 
think  properly  and  constructive-] 
ly  about  your  personal  financial 
Isituation. 

j  2.  How  to  go  about  it?  Well] 
!why  not  .dart  out  with  your  ob- [ 
'igations.  If  Vou  left  this  world, 
abruptly  what  bilks  would  have  to' 
be  paid?  How  about  charge  ac- ' 
counts,  mortgage,  doctors'  and 
hospital  bills,  succession  dutic.s, 
[legal  and  probate  charges,  the  I 
'cost  of  the  funeral? 

]  3  Do  you  prefer  to  rent  or  do 

you  own  your  home.  If  the  latter,  i 
'what  is  the  mortgage?  Add  that; 
'to  the  bills  in  No.  2  and  .you  will 
sec  how  much  insurance  is  need- : 
'ed  to  pay  your  way  out  of  this  | 

^  world. 

I  Next  come  a  very  unpleasant 
situation  to  have  to  face.  Yourl 
wido-A-  would  probably  be  emo- ! 
tionally  so  upset  for  a  year  or  i 
AO  that  she  might  make  many] 
money  blunders.  In  your  pro-, 
gramme  1  .suggest  enough  insur- 1 
ance  for  a  guaranteed  monthly 
Income  for  one  year  at  her  pres¬ 
ent  standard  of  living.  This  would 
spare  her  from  having  to  face 
e.arly  dollar  dcci.sion.s. 

5.  Do  you  have  children?  How 

old  is  the  youngest?  How  much  a 
month  for  how  many  years  is  re¬ 
quired  until  the  youngest  child 
is  through  school?  What  part  of 
this  will  be  paid  out  of  your  in¬ 
vestment  income?  What  propor¬ 
tion  \A'ill  be  required  from  life 
;o,sjuraace?_  ..  .  _ 

6.  How  a'bout  college  for  the 


REFUNDING  AND  NEW  ISSUE 

$10,000,000 

The  E,  B.  Eddy  Company 

(Incorporated  under  the  laws  of  Canada) 

First  Mortgage  Bonds,  1954  Series 

$2,500,000  314%  First  Mortgage  Serial  Bonds 

To  be  dated  October  1,  1954  To  mature  October  1,  1955  to  1964  inclusive 

$7,500,000  4%  First  Mortgage  Sinking  Fund  Bonds 

To  be  dated  October  1,  1954  To  mature  October  1,  1974 

Principal  and  half-yearly  interest  fApril  1  and  October  l)  and  redemption  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  any  branch  of  the  Company’s  bankers  in  Canada  (far  northern  branches  excepted)  at  the 
holder’s  option.  Coupon  Bonds  in  denominations  of  $500  and  $1,000  registerable  as  to  principal  only  and 
fully  registered  Bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

Sinking  Fund  Bonds  redeemable  for  other  than  sinking  fund  purposes  at  the  Company’s  option  at  any  time  in 
whole  or  from  time  to  time  in  part  on  not  less  than  30  days'  notice  at  the  principal  amount  plus  a  premium  of 
4‘lS  if  redeemed  on  or  before  October  1,  1956,  such  premium  thereafter  decreasing  'A  of  1%  of  such  principal 
amount  for  each  year  or  portion  thereof  elapsed  from  October  1,  1956  to  the  date  fixed  for  redemption  until 
October  1,  1971  and  thereafter  and  prior  to  maturity  at  the  principal  amount  together  in  all  cases  with  accrued 
interest  to  the  date  fixed  for  redemption;  provided  that  the  Company  shall  not  call  Sinking  Fund  Bonds  for 
redemption  while  any  Serial  Bonds  are  outstanding  unless  all  of  the  then  outstanding  Serial  Bonds  are  called 
for  redemption  on  the  same  date. 

Sinking  Fund  Bonds  redeemable  for  sinking  fund  purposes  on  not  less  than  30  days’  notice  at  the  principal 
amount  plus  a  premium  of  Vs  of  195  if  redeemed  on  or  before  October  1, 1965.  such  premium  thereafteralecrcasing 
ks  of  1%  of  such  principal  amount  for  each  year  or  portion  thereof  elapsed  from  October  1,  1965  to  the  date 
fixed  for  redemption  until  October  1,  1971  and  thereafter  and  prior  to  maturity  at  the  principal  amount  together 
in  all  cases  with  accrued  interest  to  the  date  fixed  for  redemption. 

Serial  Bonds  redeemable  on  not  less  than  30  days’  notice  at  the  principal  amount  plus  a  premium  ofVjof  19® 
of  the  principal  amount  of  such  Bonds  for  each  year  or  portion  thereof  from  the  date  fixed  for  redemption  to 
the  date  of  stated  maturity  together  in  all  cases  with  accrued  interest  to  the  date  fixed  for  redemption;  provided 
that  no  Serial  Bonds  of  any  maturity  shall  be  called  for  redemption  unless  all  of  the  outstanding  Serial  Bonds 
of  that  maturity  and  of  every  later  maturity  are  called  for  redemption  on  the  same  date. 

Sinking  Fund 

The  Company  will  covenant  to  establish  a  sinking  fund  sufficient  to  retire  $300,000  principal  amount  of  Sinking 
Fund  Bonds  on  October  1  in  each  of  the  years  1965  to  1973  inclusive. 

Trustee:  The  Royal  Trust  Company 

In  the  opinion  of  Counsel  these  Bonds  will  be  investments  in  which  the  Canadian  and  British 
Insurance  Companies  Aa  states  that  a  company  registered  under  Part  III  thereof  may  invest 
its  funds  without  resorting  to  the  provisions  of  subsection  (4)  of  Seaion  63  of  such  Act. 

The  3'4%  First  Mortgage  Serial  Bonds  are  not  available  for  public  subscription. 

We,  as  principals,  offer  the  4%  First  Mortgage  Sinking  Fund  Bonds,  subject  to  prior  sale  and  change  in  price,  if, 
as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company 
by  Messrs.  McMichael,  Common,  Howard,  Kcr  &  Cate,  Montreal,  and  on  out  behalf  by  Messrs.  Borden,  Elliot, 
Kelley,  Palmer  &  Sankey,  Toronto. 

Price:  100  and  accrued  interest 

It  is  expected  that  Bonds  in  interim  bearer  form  will  be  ready  for  delivery  on  or  about  October  19,  1954. 

A  Prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance  with  the 
provisions  of  the  Companies  Act,  will  be  furnished  promptly  upon  request. 


Nesbitt,  Thomson  and  Compan), 

Limited 

James  Richardson  &  Sons 
Ross,  Knowles  &  Co.  Ltd. 
Walwyn,  Fisher  &  Co. 

F.  J.  Brennan  &  Company 

Limited 


Gairdner  &  Company  Limited 
Greenshields  &  Co  Inc 


Equitable  Securities  Canada 

Limited 

R.  A.  Daly  Co.  Limited 
Bankers  Bond  Corporation 

Limited 

Stanhury  &  Company  Limited 


Burns  Bros.  &  Denton 

Limited 

Cochran,  Murray  &  Co. 

(Limited 

Bene-T.  Leclerc,  Incorporated 
Yorkshire  Seenrities  Limited 

Hagar  Investments  Ltd. 
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vgust  Newsprint  Shipments 
•econe/  Largest  on  Record 


|('.»n.jrli;in  Mills  prorlucori  sliehl- 
If'ss  nr'vsprint  in  Aneiist  than 
■fitly  at  .in.I.Ma  Inns  as  rom- 

irprt  'vith  .103,379  tons,  but  oiit- 
it  M'a.s  3R  pof  coni  aroalcr  than 
at  for  Ausiist  19.i3  of  484, .‘SOT 
ns  according  to  fiaure.s  prepared 
the  Newsprint  ,A,s,5ociation  of 
jinada  Shipment.s  from  Canadian 
tlKs  during  the  month  were  over 
non  ton.s,  or  4  1  per  rent  srealof 
an  for  same  month  last  year  at 
8,844  tons  as  compared  with 
R.^iOfi  ton.s, 

■August  shipments  were  .second 
rgest  in  hi.story  of  industry, 
mg  exceeded  only  by  the  record 
:iirp  of  .i2, 3.966  ton.s  in  June  of 
rear. 

For  the  fir.sl  8  month.s  of  I9.i4 
tal  shipment.s  from  Canadian 
ills,  at  3,897,086  tons,  were  134.- 
0  tons,  or  3.6  per  cent  greater 
an  the  total  for  corresponding 
'riod  of  19.i3.  Shipment.s  to  dom¬ 
ic.  US.  and  other  markct.s 
were  greater  for  the  8-monlh 
I'riod  this  year  than  for  same 
’I'iod  last  year,  hut  mo.si  of  the 
3rrgate  increase  was  in  .ship- 
jent.s  to  other  markrt.s,  which 
re  up  at  398.6.39  ton.s  as  com- 
bred  with  288.183  tons. 

JKxports  to  United  Kingdom  for 
jmonth  period  were  up  at  167.341 
from  121.93.3  ton.s  last  year. 

Ihile  there  were  .shipments 
rniinting  to  23.460  ton.s  to  other 
arts  of  F.iirope  and  Balkans  a.s 
^ain.st  nothing  in  first  8  months 
1933  Mediterranean  and  Near 
last  countries  took  6.976  ton.s  a.s 
lam.'t  only  4  ton.s  last  year;  ship- 
fonts  to  .South  .Ameriea  were  up 
27,463  Ions  from  1.3.667  tons:  and 
sports  to  .Australia  and  New 
|ealand  up  at  39.079  Ions  from 
1662  Ions.  Only  market  to  take 

Y.  Trade  Fair 
•ailed  for  May 

I  The  New  A’ork  International 
liadc  Fair  is  scheduled  for  Ma." 
p-I9.  19.3.3.  under  the  sponsor- 

IP  of  International  Trade  Show,--. 
'.)  Fifth  .Avenue,  New  York  17. 
Y, 

The  Inlernalional  Trade  Fair 
ill  combine  the  .New  York  Ex- 
rt  ,Shnn-.  held  in  .November 
|333.  and  ihe  Nen  York  Impo.’-t 
m'v  held  in  May  19.34  Govern- 
fentf.  organizations,  manufactur- 
and  eommercial  firms,  inter- 

|=ifd  i.n  exporting  .American  o,- 
nnorting  foreign  products,  or 
gaged  in  seio’ing  internalionai 
Jade  nr  tourism,  are  eligible  to 
|-rticipaip. 

Itn  addition  to  product  exhibits, 
mging  from  consumer  goods  to 
eaiy  lehicle.s  and  from  hoii.s-'- 
''Id  furnishings  to  industrial 


less  this  year  to  dale  was  Africa, 
export.s  to  which  were  off  about 

■  l.non  Ions  at  18.871  Ions  as  com¬ 
pared  with  19,836  tons. 

Operated  Above  Capacity 

Production  of  Canadian  mills 
per  working  day  during  .August 
was  .second  largest  on  record  at 
19.118  ton.s.  and  compared  with 
18.964  Inns  in  .Inly  and  with 

18.63.3  tons  in  Angus*  last  .vear. 
Mills  operated  at  100.4  per  cent 
of  rated  capacity,  which  was 
higher  than  the  July  figure  of 

99.3  per  cent  and  compared  with 

100.3  per  cent  in  .August  19.33. 

.Stocks  of  newsprint  in  hands 

of  Canadian  and  U.S.  mills  and 
consumers  at  end  of  .August  were 
seasonally  higher  than  at  end  of 
.luly.  amounting  to  977.433  tons 
,  I  estimated  1  as  compared  with 
estimated  figure  at  end  of  July 
of  947.374  tons.  In  comparison 

■  with  stocks  of  1.019.949  tons  at 
end  of  .August  last  year,  however, 
they  were  42..300  tons  lower. 

F«stimaied  U.S.  consumption  of 
newsprint  in  .August  was  474.770 
tons,  an  increase  nf  2.227  tons,  or 
0.3  per  cent  over  .August  19.33 
figure. 

Figures  compiled  from  data 
from  .32  cities  show  newspaper 
advet'tising  in  U.S.  for  first  7 
months  of  this  year  2.2  per  cent 
lower  than  for  corresponding 
period  of  last  .year,  while  maga¬ 
zine  linage  was  3.2  per  ceni 
lower.  In  7-month  period  this  year 
radio  network  billings  were  11. .3 
per  cent  below  Iasi  year  while  TV 
network  hillings  were  42.7  per 
cent  greater.  Combined  radio  and 
TV  billings  \s*ere  18,9  per  cent  in 
excess  of  figure  for  fir.sl  7  months 
of  last  year. 

[will  be  sold  on  Oclobei-  1st  to  a 
[new  subsidiary  of  the  Proctor 
Gamble  Co.  of  Cincinnati,  to  be 
named  Victory  .Soya  Mills  l.td. 

The  plant  was  built  during  the 
Second  World  War  at  the  re- 
' quest  of  the  federal  government 
to  alleviate  the  wartime  short¬ 
age  of  fats  and  oils. 

Neil  H.  McFIro.y,  president  of 
Proctor  A-  Gamble,  will  hold  the 
same  position  in  the  new  firm. 
E.  b.  Newman  nf  Louisville  is  to 
be  vice-president  and  genera] 
.manager 

The  malt  plant,  brewers'  .veast 
arid  brewers'  dried  grain  dn'- 
ision  of  Vrjp(f„.y  q,.e 

eluded  in  the  sale 


McKim's  Adds  Six 
To  25-Year  Club 

Six  new  members  were  wel-: 
corned  into  the  .Quarter  Century^ 
Club  of  McKim  .Advertising 
L.imited  at  a  luncheon  recently  at 
the  Ritz  Carlton  Hotel  in  Mont- 
jreal.  The  luncheon  was  attended 
hy  the  directors  of  McKim  and 
D  E.  I.ongmore.  president,  assist-, 
ed  by  Ma.jnr  .1,  M.  Baxter,  chair¬ 
man  of  the  hoard,  presented  Ihe 
new  members  with  suitable 
mementos  of  the  occasion.  The 
new  members  were  also  welcomed 
on  behalf  of  Ihe  club  bv  E,  .f.i 
Fennell,  art  director,  and  .Alf 
Holmes,  production  supervisor. 

In  a  few  brief  lemarks  Mr. 
I.ongmore  recalled  that  McKim 
was  Canada's  first  advertising 
agency.  Its  growth  had  been 
maintained  in  sound  economic 
balance  with  that  of  the  nation. 
The  members  of  the  Quarter  Cen- , 
tury  Club,  he  said,  repre.sented  a 
continuity  of  service  which  was 
notable  in  Canadian  advertising 
business. 

Ma.jor  Baxter  also  spoke  briefl.y. 
pointing  out  that  the  continuity  nf 
.service  also  extended  to  manage¬ 
ment.  the  president.  Mr.  Long- 
more.  and  Ihe  executive  vice- 
president.  H.  R,  McDougal.  having 
.ioined  the  company  on  the  same 
day.  September  4.  1924. 

New  members  of  the  club  are: 
Kathleen  Blackburn.  Emily  Fer¬ 
guson.  Olive  Harrison.  Dora  .Swift. 
Hazel  .Starr,  and  James  Cashinn. 

Int.  B'ldg  Credits  j 

Inlerprovincial  Building  Credits,; 
j  Ltd  ,  which  supplies  building  ma-‘ 
Uerials,  plumbing  an  delectrical  re- j 
QUirement'  to  home  owner.'  on  a 
j  credit  basis,  reports  gross  income 
of  .'i;,311.812  for  the  six  month.s 
[ended  .August  31.  19.34  i  first  half 
of  the  current  fiscal  yeari.  as 
against  ,?318.3.37  in  the  correspond¬ 
ing  period  of  last  year.  Net  in¬ 
come  is  shown  at  $84,323  against 
■$.30, .337. 

Maurice  B  Dix.  president  and  , 
general  manager,  slates  the  net  ^ 
earnings  for  the  six  months  have 
been  at  the  rale  of  .$1.27  per  | 
share.  Outstanding  number  of 
shares  is  shown  as  66.119  at  .Au¬ 
gust  31,  19.34.  .Assets  totalled  .$7.- 
204..33n.  including  ■$7.f>2.3,724  in¬ 
stalment  notes  receii’able,  after 
provision  for  doubtful  account.^ 

Mr  Dix  .states  that  rash  roller 
tions  during  the  six  month- 
reached  a  record  figure  at  .?3  - 
,  360.000 


Textile  Technicians  Call  For 
Government  Action  on  Tariffs 


Top-level  technicians  of  the 
Canadian  textile  industry  have 
,ir,ined  management  and  labor 
groups  in  pointing  out  to  the  Can- 
fdian  Tariff  Board  that  present 
tariff  regulations  give  an  unfair 
competitive  advantage  to  wool 
cloth  imported  into  Canada  from 
the  United  Kingdom.  . 

Meeting  at  Queen's  University. 
Kingsto'.  Ont..  last  week,  direc¬ 
tors  of  the  Textile  Technical  Fed- 
c’-ation  of  Canada  drafted  a  letter 
If  the  Tariff  Board  which  "en- 
dursed  in  all  particulars  "  the  sub¬ 
mission  placed  before  the  board 
by  the  Canadian  Woollen  and 
Knit  Goods  Manufacturers  .Asso¬ 
ciation.  The  Tariff  Board  is  cur- 
lently  hearing  arguments  for  and 
against  the  contention  of  the  wool 
cloth  manufacturers  that  the 
P'csent  tariff  arrangements  are 
unfair  to  Canadian  firms  and 
their  employees.  , 

The  members  of  the  Textile 
Technical  Federation  —  who  arc 
mainly  colourists  and  chemists 
and  experts  one  various  pha:-es 
rf  production  -  were  in  Kingston 
fiir  the  Fourth  Canadian  Textile 
Seminar  at  which  experts  in  these 
fields  from  many  parts  nf  the 
world  were  gathered  to  discuss 
the  latest  development.*-  in  the  in- 
du.stry  and  In  exchange  ideas  and 
information.  The  P'cderation  has 
sponsored  four  such  seminars  at 
Queen's  University  since  1948. 

Refute  Inefficiency  Charge 

The  Federation  stressed  in  the 
letter  to  the  Tariff  Board  that 
its  main  interest  lay  in  the  scien- 
i.fic  and  technical  development 
nf  the  Canadian  industry  and  ex¬ 
pressed  indignation  at  the  sug¬ 
gestion  sometimes  marie  that 
the  wool  cloth  industry  -.vould 
be  able  to  compete  with  imported 
goods  if  it  were  more  efficient. 
The  letter  said  in  part: 

‘'The  efficiency  of  the  Canadian 
woo!  cloth  industry  has  been 
challenged  frequently  by  many 
individuals  and  organizations  in 
this  country.  It  is  our  \;ew  that 
such  challenges  arc  motuated 
bv  self-interest  and  have  no  basis 


in  fael.  There  has  been  nothing 
laggard  •  about  the  industry  a.- 
regards  modernization  of  equip 
ment  nor  as  regards  training  of; 
technicians  I 

'The  lower  manufacturi.ng 
cosis  of  most  other  countries 
are  an  inescapable  burden  for 
the  domestic  prodiieer  as  long 
as  this  country  eonlinues  to  en- 
jov  a  standard  of  li\-inc  vastly 
higher  than  most  other  opris  of 
the  world.  .  .  Being  firmly  eon. 
vinced  that  some  upward  re\'is.ion 
of  the  effective  prolec'ion  for 
the  Canadian  uool  cloth  producer 
is  not  only  in  the  interests  of  the 
industry  but  of  the  country  a.s  a 
whole,  we  respectfully  urge  thatj 
Ihe  Tariff  Board  give  this  matter- 
favourable  consideration  "  : 

Thirt.v-twn  papers  were  read  al 
the  P'ourth  Canadian  Textile 
Seminar,  and  discussed  by  aboril 
400  delegates,  guests  and  visitors. 

■A  highlig'.'-t  of  the  Ihree-riay 
meeting  was  Ihe  presentation  to 
P'red  .1.  Knight  of  Montreal  of 
the  .Award  of  Merit  of  the  F'eder- 
alion.  Mr.  Knight.  vice---rcsidenl 
and  secretary  of  the  Hubbard  | 
Felt  Company,  and  general  chair-' 
man  of  the  seminar,  was  given 
the  award  for  oulstanding  ser 
vice  to  the  technical  development 
of  the  Canadian  lexiile  industry 
and  the  training  of  textile  tech¬ 
nicians. 


nfii 

Announcement 


FOR 


Presentation  of  the  au-ard.  . 
given  only  three  times  pres-iouslv.  j 
was  marie  hy  .lohn  W  Milli- 
champ.  Montreal,  president  of  the 
F'ederation 

fCURRT  RAINBOW  OILS 

.‘'Ctirry  Rainbow  Oil  I.>td  ad- 
uses  that  as  of  .September  7‘h. 
„n  additional  6n,41fl  shares  of 
Scurry  Oils  Limited  have  hern 
deposited  in  exchange  for  a  like 
1. umber  of  shares  of  .Scurry  Rain¬ 
bow  Oils  Umited,  making  a  total 
o:'  2.372.871  shares  of  Scurry  Oils 
Limited  deposited  for  exchange, 
issued  capital  is  4. 331. .3.33  shares, j 
leaving  3,648.613  shares  in  the 
treasury. 


Arcan  Corp.  Makes  Uranium  Deposits 
Good  Progress  Of  Algoma  Unique 


lUlprpenl.  Ihhie  nil!  be  dail,v  m-  Arcan  Corp.  la  successor  com- i  .San  F'ranciseo,  —  Uranium 
rnalional  fashion  shows,  presen-  pany  to  the  old  Ciih  Aircraft  i  mineralization  of  the  Aigoma 
ion>  of  foieign  films  and  other  Corp  and  the  later  Transvision- ■  district  of  Ontario.  Canada,  is 
r.''  Jr  Television  iCanada  Ltd, •  is  mak-.umquc  m  that  it  is  uniform 

progress  in  the  new' throughout  verv  large  masse.v 
r  u'  ’’'■"J"  manufaetureri  prodiict.s  Franc.  R  Jo-.ibin.  mining  e-.n,. 

iLr  ^  completely  newsultantofToronto.toIddelegate- 

'eeo-d.n^  ?n  ^'as-Mfic-l  management.  At  the  annual  attending  a  uranium  session 

foiriin^  to  trades  and  Indus-  .-meeting  held  in  Hamilton,  last  the  annual  convention  and  e- 

The  (  .-.e.-  u  .1  e.%-e  '''cck.  Shareholders  were  told  position  of  the  .American  ,Min:  • 

-Teh  ,  L  ‘  <  iHcrs  for  fabricated  products  Congress  here. 

•TinTe  s  received  since  the  plant  was  re-,  Joubin.  who  is  managing  dire, 

ndccorated  tah-e.;  ~  ""  August  1.3th.  indicatc'ior  of  Technical  Mine  ConsuH- 

■'  add  Uon^toThr,.  nal  “  e^'T^’J''  'ncrca.se  of  .AnG.'ant,^.  Lid.,  and  of  Pronto  Uran- 

=rmds  the  lnm,-eT'ei,J  '''''''  average  of  the  past  IR  j„m  Mines.  Ltd.,  staled  that  sev- 

.months.  eral  orebodics  in  Ihe  district  are 

This  has  been  due  largely  to  from  3.800  to  7. .300  feet  long.  | 

-v  he,,i-s  ..-ill  he  ,-e  e,-  -I  '"C  ''2 ^ o t za I i oo  of  a  separate  :  w-ith  thicknesses  ranging  from  8; 

m  bf/vei-s  b?  the  "idu-'lnal  sales  staff  and  this-,o  13  feet.  Some  have  been  ex  i 

c  will  aepin  'oe  Trimmed  inThT  'f'  Pxpfnded  piored  to  depths  of  over  3.400: 

ftei-noon  and  evenin-  ^  '"'^'^'"2  year  fpp,,  qp  said-  Uranium  content.  , 

I  compan.v  i.«  now  organising ,  einc  from  two  m  tw'o  a  I 
Its  plant  in  separate  divisions:  half  pounds  U308  per  ton.  is  .-ur- { 
rovering  tooling  machining  and  prisingly  uniform,  both  through  ! 
equipment  in  the  materials.  indir-idiial  orehodies  and  in  | 
handling,  industrial  ventilation  ppphpc|,p,  several  miles  apart  ; 

'and  paint  spray  booth  fields,  in  .|n„bin  staled  that  he  had: 

He  here  bv  F  P  Tavie,-  .h'T'’"  '  '"u  P''"Hucts  ,,upprvi,sed  intensive  diamond! 

ran  .If  The  hoard  of  CanadTn  ' ''I, idrilling  of  three  widely-separated 
■  rpwei-  es  TirTThT  The  o.  hJTT  s  operations  are  Algoma  deposits  in  the  past  .vear. 

,  ims  i.iri,.  trial  the  .so.\  hean  now  quite  divorred  from  former'  hooih  ' 

!ant  of  Virtor.v  Mills  Ltd.,  a  sub-  activities  which  included  aircraft  ' 

_ Canadian  Bicwerics.  and  television  production. 


UNIVERSITY  OF  TORONTO  .  .  .  UNIVERSITY  EXTENSION 
A  Cprrespone/»«f<»  Count  >" 

HOW. TO  INVEST  YOUR  MONEY 

IN  SECURITIES 

I"  Droetieol,  evarydoy  lonquopa,  this  eoijrs*  •noble*  ynu  tft  obifl'i*  f 
dear  understonding  of  invest'nent  terms,  pnnetplej  ond  proeed'jres,  ond 
their  use  in  the  wise  investment  of  your  money. 

Based  upon  the  pooled  experience  of  leod'ng  Coriod'O"  Investment 
Houses,  this  course  is  offered  in  cofoperotion  with  the  Ed'jeohan 
Crsmmittee  of  THE  investment  DEALERS'  ASSOCIATION  OF  CANADA, 

T4.«  lee  ler  this  eevrse  is  SIT.  Fnr  ininrnseiion  en  Ceimse  Ceeieni  e*sd 
r«gittraHan  write  la:  CORRESPONDENCE  COURSES  DIVISION.  UNIVERSITY 
EXTENSION,  4S  ST,  GEORGE  STREET,  TORONTO  $.  CANADA. 


FOREIGN 

TRADERS 


The  Bank  of  .Vlonlreal  has  t  nmmi.i'ionerj  the.  Siipermtendett.*. 
of  It.;  Foreign  Department  In  st'il  the  Middle  Ea?t,  to  studv 
buiinei.'  and  trade  condition.;  al  first  hand  in  Israel,  Egypt, 
Greere,  and  Turkey. 

The  lour  is  pari  n(  the  Bank';  programme  nl  rnvering  the 
entire  hii,;inp«  ssnrld  abroad  in  order  In  plare  al  the  disposal 
nf  our  forpign-lrading  ciiiiomer;  cnmpleie  and  arnirate  informe-. 
lion  on  (ianarlian  trade  abroad  and  the  related  problems  with 
the  coimlrie;  conccrnerl. 

Ihe  (acililir;  o(  uni  Heail  OUur  I'orrign  Deparlment  arR 
rr.adils  asailahle  ihrniigh  all  our  branches,  and  enquiries  a.i;*, 
rordialK  invited. 


Bank  of  Montreal 


WrtBEl|(6  WlfK  tANiDIANJ  IR  tVEKY  WAIE  OF  UFE  SIRt!  ! 


>  I  f 


Ieriods.  the  International  Trad'c 
air  n-ill  he  open  during  Siind.a* 
Mernnon  .Monday  through  Thiir.'- 


jftprnonn  and  '’veiling. 

ici'ory  Mills  To 
Fcll  Soybean  Planf 

Torontn  -  .Annminrrmpnt 


anadian  Utilities  Plans 
6,5  Million  Power  Project 


each  of  the.;e  three  ■ 
depo.;its  .iffer'  excellent  promi.;e. 
of  .-sub.-Jtantial  uianium  prodiir-[ 
tion.  with  ore  re.-serve.;  aggregat¬ 
ing  o\'cr  13  million  ton.;. 


July  Automobile 
Soles  Off  46  P.C. 

I  Ottawa.  —  Motor  vehicle  .;tiip- 
A  .  -  1  .  iiT'rnt^  in  C'HnaHe<  diii'ing  -luly 

Aiinoimcement  i.;  *he  curtailment  or  'hulling  down|,howcd  a  reduction  of  46  pe,  cent 
J  •  A,  Brownie,  pi  esi- Inf  cxi.sdng  boo.'tcr  plant.'  at  Vri-|  'f,.-rn  fimn-c  for  ;ame  month  a 

enl  of  Canadian  Utilities  Ltd  a  milion,  Drumheller.  Grande  Prairie  ■  ,-  ago  with  the  drop  in  deal-. 

ib.Mdiary  nf  International  Uiili-  and  Fort  SI  -Tohn.  B.C..  Mr  m”-"  "evere 

•Jn  57^  Ti,  "  Brownie  point'  out.  Shipments  have  been  f;.)ling 

ban  $6.3  million 


l-'.dmuninii. 
Inane  here  bv 


protection 
for  your  family 

The  fihiliry  and  tacilirir.s  of  the  Toronto 
(I’cncral  to  look  alter  your  c.ktatc  intcrc.sts 
anywhere  in  Canada:  -- 

-  ft)  nianaue  imestnicnts  and  real  e.statc 

-  to  ileal  with  hu.sincss  interests 

-  to  maintain  eftieient  and  eomplete  rei'ords 
*  to  uivc  personal  serv  lee  to  henehclaries 

arc  some  ol  the  tea  lures  o(  the  serv  iee  \  ou  will 
obtain  when  you  appoint  us  yom  executor  and 
triLstcc.  Wc  cordiall\'  invite  _\oiir  inquiries. 

The  Toronto  General  Trusts 

torporsUii* 

XinN-rit'AI.  OTTAW.S  lORONTO,  VTINDSOB 
TflNMP'O  RFC, INS  rOSKATOON,  f  Al  c  SBV 
erstONTON  V  ANC OltVFF 


■  tir.n  nf  the  boiler.'  are  alread.v  tr, |  f'chruary.  and  in  -lul.v  were  down 
'and  understudy,  and  further  btd-d  at  26.128  from  48.691.  acroriling 
Pto.iPct  <^nvi.;age=  building  nf  a  ^-ij]  qp  called  .;nnn  for  the  con- Itn  the  Dnminion  Bureau  of  Stat- 
■3  million  .«tenm  power  plant  on  ;truction  of  the  dam  and  the  plant '  istics. 

'a’fle  Rn-er.  Ill  miles  .'oiitheast  building.  Dealer  .sale,;,  which  have  been 

u  -nnnnn'"''"-  '’>'P''nditiue  of  tian.;mi,;,;ion  line;  will  dower  -'i"" 

•l..ino,Onn  on  two  tian;mi.;.;ion  ,.3,.,.,.  v  olt;  each  with  pro-  foU  21  per  cent  in  .  uly  n  .3., .61, 

me,-,  one  from  Fore.;tbiiig  to  ,  hoo;t  to  1.32  090  f'om  42.801.  Retail  value  wa; 

‘’irnilmn  and  tho  othrr  from  off  }9  prr  cent  at  $R.t.  fP t ,000 

oiv.^thurg  to  Halkirk.  Alberta.  o”,  r  .•  .  ,,  i.  against  $108,780,000. 

1'1'be  Rattle  ni\'er  will  be  dam-  plant  will  be  •'^np-j  first  seven  month.®  of 

Tien  by  an  earthfill  dam  which  P>^^o  by  two  coal  mining  fii'ms  in  year  shipments  were  dov\'n 

;  expeelod  to  create  a  lake  10  ,  toinieriiate  Fore;lburg  area  |g  pp^t  to  269,473  from  332.- 

long  and  a  half  a  mile  wide,  voal  cnn;umption  i.;  expected  to  dealer  sale;  were  I7| 

|rhe  first  generating  iinit  will  have  ‘‘'o  •'houl  10.000  tons  a  .vear  when  p^,  ppm  inwer  at  261.376  com-' 
capacilv  of  40.000  hnr.sepowei .  plant  open.;,  increasing  to  -.gjpq  with  $17,461.  i 

tnn  provision  will  he  made  for  200,000  Ion;  with  the  .second  unit  -  - 

lo  more  units  of  the  .same  size  -’00.000  ton.s  finally,  Imri  'ihinments 

1  a  final  maximum  output  of  Gener.al  construction  will  start|’'®”_  ^  •  i  i  : 

I20.0fi0  horsepower.  in  the  spring  and  Ihe  plant  will '/^qgjn  DoWfl  in  July 

T-1*’  tiew  plant  will  not  mean  he  completed  in  Ihe  fall  of  18.36.  J  Rm-pa,,  of  Slatislm.d 

figure.;  .show  that  shipment.;  ofi 
lion  ore  from  Canadian  mines! 
^weie  3  9  per  rent  lower  in  Jul.s  ; 
than  m  .same  month  last  year  and 
total  shipments  for  first  -ev-rn 
months  were  down  21  per  rent 
Month-end  slocks  were  nearl.*' 
three  times  greater. 

.Inly  .shipment.;  totalled  830  099 
I  tons,  compared  with  S64..373. 

1  bringing  .seven  months  shipments 
to  2, .386. 146  tons  against  3,289.867 
I  in  the  like  19.33  period.  F.nd  of 
I  July  stocks  were  1.403.163  tons 
laga'inst  .306,094  ton.;  a  year  ago. 

Falconbridge  To  | 
Test  Manitoba  Ore 

I  Winnipeg — A  new  refining  pro- 
icess  to  determine  whether  eastern 
I  Manitoba  nickel  can  he  mined 
leommercially  will  be  tested  soon 
jin  a  pilot  plant  al  Falconbridge. 
:Ont..  ac<-ording  to  an  annoimcc- 
|mrn1  hy  Dr.  II.  .1.  Fraser.  I'lrc- 
inicsidcni  of  Falconbridge  Nickel 
[Mines  Ltd. 

'  The  nlanl  will  use  chemical  e\- 
Iraclion  rather  than  Ihe  usual 
jelcctrnlytic  method,  he  said.  II 
i'l'ill  take  a  year  lo  dclerminc 
n'hrther  the  new  process  is  fra;- 
1 ibic. 

i  The  low-grade  ore  is  found  in 
j  th'-  Bird  Rii’cr  region  of  eas*- 
:  central  Manitoba 

j  FENIMORE  OPTIONS 

Fenimore  Iron  Mines  Ltd.  ad- 
I'nses  ihal  Yam  Securities  T,td.  has 
j  been  granted  a  fifteen  day  exten- 
[sion  on  its  option  for  200.000 
shares  at  83  cents  per  share  due 
September  14  If  the  option  is  no* 

:  taken  up  'vithin  that  time  period 
the  agreement  ivill  he  eaneelled 
There  are  2.839.666  shares  in  the 
trea.sury  and  7.160,334  shares  are 

outftandme-  i 


tssuer 


$50,000,000 

The  Hrdro-Electric  Power  Commission 

•/ 

of  Ontario 

Gu3r3n1»*^cl  nt  to  principal  anri  int^rrat  hr  the 

Froviiirc  of  Ontario 

3V2%  KoikIs 


To  tie  rlaterl  OetofieT  I  .i,  U1i4 
PrincipaJ  and  haH-'eartv  interest  lAprjl 


To  maltire  Oeiofier  l*>.  |B7') 


amd  Detolae?  I paiahje  in  la«(ul  moner  .-.f  Canada  At  ifie  holder"'  option  at  anv  branch 
nf  the  Commission  ;  banket  in  Ontario  or  in  ani  of  the  Cities  of  |nhn'r.,  Newfnundlan.d.  Halifax,  .N.S.,  Charlottetown.  P.E.I..  Saint 
John.  N.B..  Quebec  and  Montreal.  Quc..  innipeg.  Man.,  Regina.  Sask..  Calgary  and  Edm.onton.  -Mta.  and  ^'ancouver  and  ^  ictoria.  B.C, 
Callable  in  whole  or  in  pari  on  or  after  Oetober  15,  1974,  on  an;  interest  date  at  IBB  and  accrued  interest,  on  thirty  davs'  prior  notice. 

Coupon  bonds,  registrable  a;  to  principal,  mav  he  issued  in  the  denominations  of  5.500,  51,000  and  525.000  and  fullv  remstered  bond.a 
in  the  denomination?  of  51.000,  .510,000  and  .51110,000.  Coupon  bonds  and  fiilh  registered  bond;-,  and  the  several  aenommations 
thereof,  to  be  mterrhangeahle. 

legal  opinion  of  Mp;crs.  Halv,  Thi-lle.  Indson  A  Harvev. 

The  above  bonds  are  direct  obligations  nl  The  H vdro-K.lectrie  Power  Commission  o(  Ontario  and  will  he  unconditional! '•  guaranteed 
as  to  principal  and  inieresi  hv  ihe  ProMiti-e  ol  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  proceeds  of  the  bonds  are 
lo  he  applied  to  refund  certain  outstanding  bonds  issued  hr  the  (iommission.  and  to  provide,  in  part,  for  eapital  expenditures  of  the 
Commission  made  or  to  he  made  in  eonnevtion  with  the  acqiiisiliori  of  propci'lv.  the  constnietion  of  w-orks  and  the  reconstruction 
of  equipment  of  the  (,ommis-ion  and  of  oiliers.  dull  authorized  lo  he  acquired,  constructed  and  reconstructed  by  the  Commission 
and  to  reimburse  the  Commission  lor  cxficiidil urcs  licrclolore  or  hcrculicr  made  lor  such  purposes. 

1*1  •in*:  IIMl  himI  H4'<‘rii«Mi  inl<'r<‘.*s|  («»  \  IcUI  .T.ofP  ^ 

j'l'iiii  ipal'.  wc  oiler  llicsc  ImiiuL  wlion,  »s  ami  if  issued  ami  aci  cplccl  h\  us,  >iihiei  |  |o  prior  -ale  and 
change  in  price  and  siihje,  |  to  approval  ol  (.oiiii.e|. 

It  U  cvpcclcd  that  inlenrn  bonds  will  Iw  reads  for  ilrlnrrv  on  or  about  •  h  lobci  1-.),  i9>ik. 

A  circular  describing  this  is«iie  will  he  sent  uprzn  ieqiiei,u 


McLeoH.  Voting.  Wpir  &  CnmpanT  Limited 

Bell,  Gotiinlork  S,  Company,  Limited 

Mills,  Spenre  A  Co..  Limited 

Royal  Seru  ri  ties  Corpora  I  i«»n  Limited 

Dausoo.  Hannaford  Limited 

Harrison  X  ('ompariv  Limiled 

Mallhrus  «.V  (kmipaiiy 

|{.  Haly  Co.  Limiled 

W.  C.  PilTirld  C.ompatiy,  Limiled 

Harris  &  l*arlnrrs  Limited 

Kquilahlr  Securities  Canada  Limited 

Bankers  Bond  Corporation  Limited 

BraMley,  Gathers  &  Company 

Charles  H.  B  urgess  &  l.ompanr 


W nod.  Giindy  &  Company  Limited 
Dominion  Securities  Corpn.  Limited 
A.  Fo  .Ames  A  Co.  Limited 
Midland  .'•ieourities  (^rpn.  Limited 
Cochran,  .Murray  &  Co.  Limiled 
Fry  &  Company 
( -oilier,  Norris  A  L)iiinlan  Limiled 
(•airdticr  &  C«»mpaii3  Umited 
Burns  Bros.  At  Denton  l.imited 
James  Richardson  A  Sons 
.Anderson  Company  l.imited 
Bartlett,  Cayley  &  Company  Limited 
J.  L.  Graham  &  Company,  Limited 
Flemming  &  Company 


WaNy  n.  Fisher  ^  Co. 

Thr  ipGirrftAtion  ro*iM!r**W  in  lhi»  upon  on  irhi^h  ^  ^  rfo  not  Hnt  h^r^in  fo  hf 


The  financial  Times 

EST^BLISHPP 

Publi'hPd  ^vfTv  Friday  at  tin  st 

Sfc'ntrpal,  h>  Thr  Fmanrial  Tinir« 

Ltd.  yfrrriart.  .Inlin  P  Hojc.  P  "r  ^  t  \.  ' 

I7rd  a«  srrond  rla“  Mail,  ro.t  Ottirf  Prpart 
m^nt.  _  -  -  -  -  — 


The  second  avar  in  one  feneration  un-  ^  |_|  rH  i  from  1 346  to  is.sa  and  th#ir| 

rtoubMiv  ,  factor  nf  no  little  C.  D.  Howeon  Protection 

importance  in  t  il.'!  new  interest  on  the  part  ^ 

of  the  public  in  forcitrn  affairs.  Probably 

the  principal  influence.  Imwever.  has  been  f*"*'’*’*  .Mihoush  no  n.rciap  rstimaios 

the  radio  and  television.  In  the  new.spaper  ''•  *'”■  .,i.p  avaiiahir  ii  i.c  drar  ihai 

or  magazine  the  reader  can  pass  over  the  .  u  .  spprrciahiv  from  ui^R 

foreipn  news.  On  the  other  hand,  if  he‘  nm-mj  th»  east  .S  ypaiw  ttw  vol.|  position.*  in  thr  U.S.  and  tlw  sub- Itrm.y  .similarlv  ..iHiaIrd  taish  to^i^  dividend  pav- 

wants  any  news  whatever  on  his  radio  or  "mp  of  imports  has  boon  inn-ras-jslantial  rocovory  arbiovod  by  in-jfollo'.v  a  policy  of  ro.stricfion  on  hardly  chanKcd.  Thus,  even 

T^’  set.  he  is  forced  to  listen  to  the  foreifn  '"3  st  a  more  rapid  pare  even  dn.strial  nations  ovrr.«ra.'.  ha*  the  entry  of  foieian  goods.  .>;pilr  of  the  larccr  recent  pay- 


E.  r.  FKT1 
f  w  ry SON 
A.  P.  W.  VOI  NO 


rrrsidrnt  so.i  Min  -Fdtlor 
\  trp-rrritrtent 
Frtitor 


cdnt  from  1346  to  13,s,^  and  their  |  "It's  like  they  .say  about  roai 
paymenf.',  for  ordinary  dividends^^”'^  cars.'  Brown  notes  ‘If  tbi 

I  the  rompanie^  built  the  road?  n 

wages  rose  hy  71  per  cent  over  the  probably  wouldn't  have  a  traff' 
lercT,  s.ame  period.  problem;  there'd  he  better  roar 

.Mihotish  no  precise  estimates  cars.  This  license  plate 

III  ,  .  the  only  part  of  mv  car  that 

.are  available  ,1  ,s  clear  lhal 

.p  „.|,h  ,p  rose  appreciably  from  ItlRR  rr.spnn.sihle  for.  and  if.s  the  nnl 

i|o  I94(>  whcieas  dividend  pay-  poor-looking  part." 
of  le.'tiielion  on  harrilv  changed.  Thus,  even  The  Printed  Woi 


.Bi-rjcemCTIOV  T*RICI'  In  (  splits  .snrt  the  t  piled 
Klnsdom.  .s.i.dn.  KKenhere.  ss  I'l' ((  sn 'dim  funds). 

A nsTKTI s I V (;  Rale  (  .arris  en  .'ppluMt'en  al  all  our 
^"'’^nOire'  ;r  from  an'  re.pons.Me  .\,l' er,isin  = 
.Xcenes  . 

nFAn  OfFICf.;  Montreal,  Weniie  s-il.lK  "1  P*'" 


HEAP  OfEUf.;  Montreal,  s'eniie  s-.i.." 
partments. 

1TOROVTO  OEEU  E '  tea  Rmal  panS  Bide  .  ^  ..^'*1.^ 

EaM  Telephone  EMpIre  s-n.Vin.  O.  F. 
Briem.  Representative. 

LO.NPOV  TNCt.  ai  Bisl'OpsEaie,  E.l  .  :.  Pavies  A  (  o.. 
Represeniati' es, 

yrsv  YORK  IlIBroad'vav  K.S.  Eaile'  Repieseniativ  f. 

Pern/cd  to  the  ioferr.'f.s  of  the  m- 
/«!si!!'\  jT'itbtic  HI  the  belief  that  the 

AL!®”  \  ecnf’riri’CP  of  enp’Ml  i.’  e??entinl  to 

/  fbe  .sfnbility  of  finnece.  the  pro.s- 
|^trii>.«r'o«t  pe^'it’^  of  vciustry  nvd  the  develop- 

ririTf  r>t  rt/f  rr.'JOT/?T<"^.  _ _ 


T^’  set.  he  is  forced  to  listen  to  the  forcifn  '"3  at  a  more  rapid  pare  even  dn.strial  nations  over.sea.'.  ha*  the  entry  of  foieign  goods.  j,.,  .spite  of  the  larger  recent  pay- 

newsandtothc  fulminations  of  the  forcili'n  than  the  national  output  and  in|hroughi  an  over-ahiindancP  of  we  miisl  also  he  piepared  to  faee||^.ip^^^  diminished  importance 

commentators  or  close  his  cars  to  them,  '  .spite  of  the  fact  that  requiremen's;  many  types  of  maniifaeltired  good.s  the  lo.ss  of  markets  for  our  tra-  of  "unrarned  "  income  li.e.  in- 
Which.  after  all _ oven'  the  newspaper  "f  production  material.s,  such  as'on  ajt  international  scale.  In  thi.s  ditional  exporlahle  .surplu.ses.  come  from  eapit.ili  is  likely  to  re¬ 
man  has'trot  to  admit* _ is  one  jrood  thiny  ">!•  steel  and  chemical.*,  are  being  way  .several  of  Canada'.*  manufae-'  Such  a  policy  in  the  long  run  main  a  permanent  feature  of  Bri- 

that  can  be  said  for  radio  and  video.  cnet  to  an  ineiea.sing  extent  from.turing  industries  have  been  eaiighl  would  lead  to  the  eoiieenlralion  of  lain*  economy.  [ 

_ ^ _ ’  jdome.stir  .sourer.*.  In  other  .words.' bet  ween  rising  costs  al  home  and .  re.som  ees  in  less  productive  in-  The  more  equal  di.siribul  ion  of 

,  .  I  -  I  .  r  I  the  major  portion  of  the  increase  ample  quantilie.s  of  low-prierd  du.stries.  country  with  Canada'-  'crome.s  is  shown  in  another 

The  Logical  Solution  of  the  un  import*  ha*  been  in  manufae-  supplies  from  abroad  t.nique  re.souree.s  can  ill  afford  lo  (^We.  Whereas  tn  1336  rather 

I  I  J  D  *•  t'lrcfl  30ods,  So  far  m  I3.V1  therel  ❖  ❖  ❖  I  forego  the  advantage.*  to  he  gam-  one-half  of  the  foial 

Loss  Leader  Practice  h„„  .  Th„  c.r..,-  ,,  '»« 

Tbf  RE.=tricttv,  Tradf  ri-HCtirp,-  Cpm-'ii'r  ‘"Sp,,.  p,  =pp«.  frpp,  ,bpp»H  »  "’S'™  p""'""  m*"-,..Hpn  pf  pr-p..P.,pp 

mission,  which  is  justifvinjr  its  existonCP;  '"it''”'*  competition  is  the  major  "  tnoums.  hut  >1  Importeompetition,  together  with  ,34^,  inromes  over! 


I  in  imports  has  been  in  manufae-  supplies  from  abroad 
tiired  goods  So  far  m  I3.vl  therej  ❖  ❖ 

I  ha*  been  a  moderate  deeline  in  co.st-piice  .sqt 


- ■  The  Kestfietivp  Tradp  rraeticps  Com-'^hi.*  inflow  of  good*  from  abroad.  ^  "^Tior  portion  of  Canadas  man-  of  produet.on 


mission,  which  is  justif.vinp  its  PxistPnCP;  fmport  competition  is  the  major 


iifarturing  industry. 


Import  competition,  together  with 


86'/47o  INCREASE 

ff<?m  J«n  31,  l'>50  t«  Jijn*  30,  19''4 
A  DIVIDPND  FVF.nr  44  Hi^Upe. 
on  iIk  4Vf»rtcr,  i*.  to  grtH'iiMv 

ryp.ioH  the  mv<»Nrmfnis  SrhinH  .MAT 
shu^  I  hf  ir*»4l  in\'*'fm«*nf  p<*r(e*trT»inof 
of  MAT  htftH  ilii*irMff  rt'H-rrs  rKf 
rh  11121112  m4rki*f  \'4lt;(K  o|  sOmA  SO  .fArk'- 
hHH  ih*  .xupri  .mar  prol-»*iAn}| 

tn\^fn‘*n»  mmjjf'm-'ni  p|tj^  frromc 

CARnnijAtflv 

Mi-A-r 


_ or  is'  it?— pi-PSPntlv  bv  eondtietinc  pT  problem  affecting  a  number  of  loealiaed  in  eharae- 1  ^Hver.se  foree.s  to  which  I  ‘  f  I  ..YOn  provided  about  one-half  of '  ‘rriMixATiNr,  ervo 

hparim:  on  los.a  leadpr  praeticPS  in  retail, f'='n»bian  mdt.stries  at  the  present,  referred,  have,  admttedly.  the  total.  , 

trade,  is  bpinjr  presented  with  some  weird  time,  and  if  i.*  natural  enough  thatj  _  ■  c  eonsiderahte  dl.sires.s  in  j  ia«e.ti"«ino 


an.v  sigrrtfirant  extent  processing 
or  other  manufacturing  industries. 


and  wonderful  theories.  Dlirinfr  the  past  some  rather  extreme  measures  are  ■  ^  ^  '  j  ,  ■  '  'Ome  areas.  They  have  not.  how-  tinn  in  the  rational  produet 

- ZT-’-r'^r-v,  vrtn^sFrTEMBF.n  24.  13M  week  a  submission  from  t he  Saskatchewan  ‘’f'ing  pmpo.sed  to  core  with  7  .'Koeri showed  a  slight  increase.  This 

AIONTKB.M..  ''  _ _ _ _  j  jOp|pjj]  ,Mofchants  Association  and  the  na-  ’*  important,  therefore,  that  Ihej"""’"  or  another  ben  j  jmpa,.|  pqher  on  overall  eonsumei  Ion  is  a  sign  of  increasing  health. 

i  7y.11  n  r  J  D  .  .Ue  I  tionalfooddivisionof  the  Retail  Merchants  nature  of  this  problem  .shouW  he' ?7'''77'''fTe 

what  Will  Be  End  Results  ot  l  Association  of  Canada,  advanced  a  form-, ‘•"■'®fn"y  d,agno.sed  and  that  it||^=^-  ^77777 

I  1  L I  //  I  Ilia  hv  the  terms  of  which  food  retailors; considered  broadly  m  itsl  •  .  ,  '  ■  I  .  .  a  In  .spile  of  the  recent  deleriora-  bo.s- 

Uncheckable  Inflation  .  j  j  ol,]jj,prl  to  .wen  to  their  competitors!  I-Plittion  m  the  economy  as  a  whole,  *'  P’’"  "Ct.s  o  w  le  enter  read-  economic  eonditinn*.  total  "J.  "“tlay 

i  00,  the  •(nnilitant.  all  those  '  .,t  ^  t'ivc-  or  lO-pcr-CCnt  di.sconnt  depend-^^nd  no,  only  as  i,  affect.*  certain!".;.  ■nternatmnal  rade  ^nd  defence  which  currently  ac 

The  pcnsionci  ,  tnc  aniltiiiunt.  .  at  a  iivt  01  |1  jh  1  w  ui  vn, '.(uimi,  m  i  *  m  ,  .which  have  no  natural  ve.souree  .count.*  for  nearly  4(1  (ler  cent  of 

,vl,o  a, 4  thb  nOfb-.-lt.v  of  col-  .  „„  ,|,o  any  linos  offoi-ort  o™-, .  .„„ybs..o  bul  H»  h.vo  .  rolsiivoly  bibb  ■'•"''.'covornmoni  o„onrtin„.o. 

t,„c  nionc  on  ,  n,o,.o  oy  Ibs.s  fisoH  ,  .-nmors  nl  prioos  bolmv  thoso  "b,,':  „h"; nl?  b.vl  '”''-  vbi,.  ...ob.bol.  ol, 


tage.s.  Most  directly  affected  arc! 
tho.se  manufacturing  industries, 
the  products  of  which  enter  read¬ 
ily  into  international  trade  and 
which  have  no  natural  ve.soureej 
ba.se  but  do  have  a  relatively  high. 


in.  Isinee  the  war,  the  share  of  taxa-' 

In  .spile  of  the  recent  deteriora-  ''cHuetions  are  not  yet  pn.s- 

>n  ,n  . . „nai,iobo.c  mi-it  laigc  Outlay 
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tion  in  eeonomie  conditions,  total 
per.sonal  income  in  13.54  will  again 
be  a  little  higher  than  last  year. 


ifoi'  defence  which  currently  ac- 
|Counts  for  nearly  4(1  (ler  cent  of 
government  expenditure,  j 


C  born  lonkinjr  forward  hnpr-  ,  other  retailers.  The  maximum  amount  ofi mHustne,*  are  having;; 


and  who  have  been  loohinj;  loioo  .1.., 
fullv  to  the  Hay  when  a  reNCfsal  of  the 
lone  inflationarv  trend  would  restore  some 
of  their  lost  purehasinc  power,  ran  derive 
little  comfort  from  the  expressed  view; 
of  Can-oil  M.  Shanks,  president  of  the 
Prudential  Insurance  Company  of  Amei- 


oiner  iviaiivi.'.  1  iw  iim.Miiiuiii  uiiuuuii  course,  most  forms  of  producers' 

fn„H  ivhici,  ynpiH  hb  p,„.chabbrt  in  '7:;'" X’",;’: "4";':^ 

fa,,Hon  «™,M  havr  a  I'alnr  nf  .'.".OH.  I  .V;Zma  Ti.  a.,  b.?am  a.  I""”  -"4  ,ba'H«  ""-I  c-ib- 

I  hr  c,m,n,ia,ainn  hy  mpnarl  for  a  loarlinc!;';'’  ."""''T;’''';;"'  7"  Ma„,  ,b...  r,,.-,.  a....  a-m 

.vo.crrn  fond  chain  no,,  H  o^  . .  bricc 

htl.V  mot  (  handi.'P  efficicntlv  to  .sub.sidize; _  _  _  .  .....  ....  from  ahmad  with  rea.sonable  sue- 


.'maiiied  .sfeadv,  higher  income  h,i.si  I.ICEN.SK  PI..\TE; 

course,  most  forms  of  piodueers  wu:i„  iu„  _ _ i  _ u  .  i  . 

.  i  meant  more  real  purchasing'  'ihile  the  ^ood  vveainei  lasts 
equipment,  many  eon.sumer  dur-,  '  and  when  he  has  lime  off.  Blown 

able  items  and  textile*  and  cloth-  P” '•’b  b.v  t  i.'||j|<ps  to  wash  his  car  and  polish 
-  still  i-'.sjng  trend  of  real  inrome.'if.  He  doesn't  know  much  about 

7  .  u.„„  consumption  standards  have  hern ”'"'1^'"  'uilomohile.  allhoiigh. 

Many  of  these  firms  ha'-e  been,  iin  the  old  days  ho  used  to  he  able 


t  e  senmd  Urtrest  life  insurance  in-  i  t  hose  who  huv  inefficiently.’lt  was  a  mono-, to  apply.  Certainly  , ex;, 

- 1  ,  w  1  M  I  I  ■  ■  _  .e  i  . ■  ...  <  .  ,1  tie.*.  eon  Sumer  a  nn  ban  res  and; 


ititution  in  the  world— in  the  course  of  a 
pj-p-:;  interview  in  Montreal  duitnat  the 
ra It  week.  He  could  see.  he  said,  no  check 
to  inflation  in  the  foreseeable  futtire^ 
The  Prudential  top  official  advanced  as 
mfluences  which  are  serving:  to  hittld  up 
inflation  high  taxes,  subsidies,  easy  money 
nnlictes  and  ‘'built-in"  increases  in  the  leyl 


. u-  I  .„n'r>H'Ie.s.  consumer  applianee*  and  eompa, 

rcla,lcr,y  tc  ferre  >1'  bnif  '  '■''V.'o- J"  '’t'-'b,,..,,,..  ,cc  b.vinj  ,  cen-bben.,  Tb.„  „■ 

>0!  \  r  pM\€^tPl.'  plf'-'^cnnod  maik-up>.  frtr^si-tn  rnmr^«ttfirtn  iu.ctanrP'  ’vhPI'P 

Consumers  jrroups.  in  their  submissions,  Z  . _ ...'firms  have  curtailed  th* 


Many  of  these  firms  have  been 
able  to  meet  competitive  price,* 
from  abroad  vvilh  rea.sonable  suc¬ 
res.*.  Still  other  eompanies  have 
found  way*  of  adiu.s'mg  to  the 
new  condition*.  There  ar®.  I  think, 
many  inetanee*  where  Canadian 
firm*  have  eurtailed  their  manii-' 


,  *u.stamed,  Rven  though  pureha.se*!|o  takp  |hc  cylinder  head  off  and 
'of  haid  goods  have  deelined.  thisireplacr  a  gasket:  bul  he  can  still 

ihas  been  more  than  off.set  hv  tn-l'"'"^.';;'"'’'^"  wa.shing  and  polish-, 

mg.  these  minor  ehoi-es  give  him  I 
■creased  .spending  on  such  items  asj.sali.sfactinn.  One  thing  lhal  often 
I  fond,  shelter  and  .serviees  A  high-l'P^Pt'T.s.'Cs  him  as  he  is  finishing 
,  ,  .  1.  1  'polishing  is  the  poor  look  of  his 

|ly  productive  agr, cultural  area  ^ 

Hike  the  one  around  Cuelph  ha*. 'shine  on  the  ear.  hut  the  license. 


,o  the  Restrictive  Tl-Rde  PrBCtices  Hndy.r;^-,;^;  .  am  sure,  henefuted  ,0  no  smalli-  not^ 

expressed  their  oppesition  to  any  pricing,  ‘  p,.ori„efs  wh,eh  ran  he  eom- ■"'b.'tantial  n.se  -  . -  - - 

restrictions  .so  long  as  competition  is  not,  ",  '  >"”'00  'p,  u„,.„  have  '"  P'’’'  p^’P consumption  in;|  ' 


Hixmii.livr;. 

27»  ST  JAMES  ST  .  .  MONIPEAI.  ' 

R.A.n.Nt.v  C>o, 
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(JcmlM'ifofl  ^fctnififd 


Thp  \\  ppfoRn  Citr  r^ompppy 

A44  AT . VAN^t^'i.'rp 


rr,«frictirLn>  >o  loner  comprtition  i«  nnti  .  .  ‘  ‘  ,,  ^  Jr 

proratorv.  Iho  fact  i.«.  of  coinso.  that  the  .  '  #  « 

•  ......  u’tn  rnnspniipnt  halanA*'  nf  nav»- 


pf  wage=  Anv  restraints  on  these  intla-  i  offjpient  independent  retailer  still  rarrie 


•vhieh  eo,sfs  are  generally  loo  high!  here  and  have 

with  eonseqii.nt  balance  of  p,,,-! '"'PP'^'"^"’''" 


tionary  factors,  he  pointed  out.  would  he 
decidedlv  unpop, liar  with  the  public  in 
joppral;  and  Iw  could  visualize  no  .iroverii- 
nient  rouragreous  enoug:h  to  make  any 
senoiis  attempt  to  impose  such  restraint'. 

"  (Conservative  insurance  executive  as  he 
i«,  Mr.  Shanks  emphasized  that  any  views 
PXpre.^'Pd  hv  him  must  he  taken  as  dealing 
with  conditions  in  the  United  States.  hu'L 
he  admitted  that  his  reference  to  the 
political  pressures  on  government  to  with¬ 
hold  anti-inflationary  restraints  rlniihtle'S 
could  apply  to  the  Canadian  government 
and  to  tho.se  in  some  other  countries. 

It  ir-  undcfstandahle  that  life  insurance 
executives  shottlH  he  seriotislv  di.stre.ssed 
pi-cr  the  apparently  "uncheckahlp;  infla¬ 
tion.  it  naturally  reflects  on  the  long 
term  v  alue  of  a  life  insurance  or  annuit> 
contract.' Those  among  the  penplc-  and 
fh?re  are  man.v  of  them  -who  3,-0  de¬ 
pendent  more  or  le,*.;  upon  their  life  in- 
i, _jrar.ee,  pppitons  nr  the  income  trom 
estates  for  a  living  have  equal  reason  for 
concern. 

Peculiai'lv'  enough,  there  is  a  growing 
trend  am.onj:  the  pu'nlic  --and  this  incluele.' 
man,'  husines.s  men --to  believe  that  in- 
flatjop.  iust  sn  long  as  it  is  controlled,  ran 
go  OP  indefinitely.  If  may  be.  of  course, 
that  the  wish  is'  father  to  the  thought; 
that  these  jienple  .shy  away  from  tlie  triea 
that  thev  mav  have  to  alter  their  stanfiart! 
if  values  and  their  style  of  living.  Fh’s. 
however,  thev  will  deny  vehemently. 

^heee  an  old.  and  flown  to  earth, 
ecor.om.ic  thesis  that  if  one  keeps  on  blow¬ 
ing  up  a  balloon  it  is  bound  to  liurst  sooner 
or  la‘Fr  '  eptmuing  'he  balloon  allegory 
it  1?  a  fact  that,  if  the  blowing  tip  oper¬ 
ation  1.'  carried  on  slnwlv,  with  periodica! 
let-tin.g  out  of  a  little  air  to  relieve  the 
pressure  it  can  be  earned  on  for  a  longer 
penori  and  the  expansion  will  he  greater. 

E-'  en  w  ith  tliesc  precautions,  hov' ev  er,  t'ge 

hurst. ng  of  the  balloon  is  inevitable  when 
expansion  reaebes  jts  limit. 

And  so  we  seem  fated  to  sail  along  on 
(t-e  sea  of  inflation,  hoping  ^bat  the 
brjiei'T  v'on't  burst  and  the  ship  of  state 
sink. 

Radio'  TV  and  Interest  in  ^ 
Foreign  Affairs 

Aerording  to  a  public  opinion  |>oIl  cou- 
d'leted  in  the  Cnited  Kingdom,  l.aliour 
tops  the  ( 'onmrv  at  iv  e  gov  ernment  in 
popularitv  bv  about  (i  per  (‘('nt  ;  a  sigu:- 
ficaiit  figure  fi'ir  a  poll  ''d  thi'  rharaetfr. 
The  )-psiilt  has  occa  ioperl  no  little  siir- 
Piu.se  in  the  ligh*  of  the  ajiparent  achieve- 
ment.T  of  the  rhurchill  administration; 
particularly  m  reversing  the  fiscal  posj. 
tion  of  the  coiintrv  and  in  the  relaxation 
of  controls  and  restrirtions. 

Of  cour-p.  taxation  still  remains  high,  1 
prices  ha' e  bepn  rising  and  rents  have 
been  inrrea=ed  by  government  easing  of  | 
rental  controls;  all  of  which  is  hardl.v 
conducive  to  government  popularity.  In 
so  far  as  1he.se  factors  are  concerned,  how¬ 
ever.  the  Rriti.'her  onl.v  has  lo  look  back 
a  few  vears  anti  recall  hi.s  lot  under  the 
Attlee  admini.'t ration  10  reach  tiie  con¬ 
clusion  that  he  might  be  a  lot  worse  off 
toda.v  than  he  is. 

What  pro'liably  ha*  lieen  t  lu'  chief  in¬ 
fluence  in  the  expression  of  public  opinion 
1?  the  foreign  policy  of  the  govei-nment. 
with  particular  irfercnce  tr,  the  with¬ 
drawal  from  the  Suez  Canal  zone,  a  move 
which  ha.'-  estranged  many  (fnn.scrv  ativ  c 
c-upportcr?  of  the  government.  i 

This  1?  a  iign  of  the  time?.  It  i?  not  ?o 
many  year?  ago  that  the  Bnti?h  joublic, 


r  f  1  •  .  .._  menis  ftifCieiilties  ;^nr|  retateH  in-, 

on  profitahlv  in  the  face  of  chain  stoir  I 

.  .  ,  1  i  I  •  I  lerna  financial  strains,  which  rii.*-. 

competition.  He  has  advantages  which  arc  •  A  '  .  1 

'  ill.  tocnarily  accompany  thi.s  conrii-; 

.so  scarce  as  to  be  almo.st  non-existent  in 


pr  ced  impcirt.s. 


.  Canaria  riurinc  the  last  few  years 
Capital  inve.stmeni  also  ha*  been 


I  This  experiient  arimitirri'y  rc-'sn  important  .stabili/.ins  factor  in 
iriiices  thp  vnhiine  nf  Canariiaq,the  current  economic  siliialinn 
j  manii factiircs  anrl  also  employ-IThe  lalesi  survey  of  capital  ox- 
ment.  This,  howrver.  does  no,  pose' penriiture  intentions  conriiicleri  al 


chain  .store  units;  advantages  which  an-  ment.  This,  howrver.  does  no,  pose' penriiture  intentions  conriiicleri  al 

peal  to  many  consumers  such  as  personal!  too  .serious  a  problem  in  a  country  inirt-year  ndicalcri  a  .3  -per  cen; 

attention,  credit  whore  needed  and  merit-Cp  jp^p,.,!  ^.p^^.p  ^p.,pi.ip.j  where  ample  business  and  rm-jrbe  in  this  year's  prosrain  com-.i 
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EYlnbli^hfrf  IP' 

riian  economy  today.  In  fact,  new 


On  the  other  hand.' activil.v  riurina  the  first  half  of 


ed.  and.  in  some  cases,  a  wider  range  doe*  not  appiv  to  the  Cana-  opportuniue*  exist  in  pared  to  that  of  13.53,  Construction 

goods — goods  which  are  not  in  common  economy  today  in  fact  newi'^*^^''  tieift.s.  On  the  other  hand.' activit.'-  durina  the  first  half  of 

demand  and  would  not.  accordingiv.  mea-  pppp,]  fapjiitjp,  a,-p  bpjn^-  created!  '''•'■■'  flexibly  situated,  thebhe  year  has  laaaed  cnn.siderably 

sure  up  to  the  chain  store  standard  of  c-anada  al  a  rale  probably  un-' adjustment  is  a  dffi-lmainly  he'-ause  of  unfavorabir 
f.irnover.  'p,p,3,-prt  elsewhere  in  Ihe  world, U""  clistre.«sin£  one  j  weather.  How  ever,  there  has  hrer 

L  nless  the  government  at  (Ittawa  wants  development  would  certain-!  "  ^  .suppose,  natural  that  little  indiealion  of  cancellatinn  nl 

to  put  its  rlavvs  into  business  even  deeper  p|;,pp  pyppp,  in"''''''  rondiuons  should  hrin;  le-^proiect*  We  can  therefore  loo', 

than  they  are  alread.v — which  (toH  forbid  -pp^j  np.'oewed  proposal*  for  addeional  epher  for  a  substantial  pick-up  ir 

—  tbo  Rostrirtivp  Trade  Pracl  ices  (  opimis-  ppp,pp|,jp.  fp^.  p,-ofita'ole  prcduc-’ l’'"''''’'"'"''  another  eonsU-uction  m  the  la.st  half  o' 


L.II  novel.  pfj,jj,|'p^  elsewhere  in  Ihe  world, 

Unless  the  government  at  Ottawa  wants,, development  would  cenam- 
to  put  its  rlavvs  into  business  even  deeper  pp, 

than  they  are  already— which  (md  forbid  p^^p.^p^^.^ppp^  off„r-,p-  s-ood  op. 
-iho  Rostrirtive  Trade  Tract  ices  Commis-  pp,.,„p,„p.  p,.of„a'i,le  produc 
Slop  ji  wasting  its  time  op  this  enquiry.  .,pp 
('onsutTiprs — who.  after  all.  represent  the 

mass  nf  the  voters  m  the  coiintrv — will  not  ^  ,  ,  , 

,  f  1  .  lu  '  1  Canada,  both  in  reai  and  m  monev 

oe  exar’lv  grateful  to  the  government 
,  .  ,  ,  .  •  ,  -1  f  terms,  have  ri.sen  arpreeia'niv  in 

which  attempts  {n  restrain  retailers  from 

'  ,.  ,  rorent  vear*  —  more  so  in  'an 

-'Ptring  their  own  pnres.  (  onrerned.  as  ^ 

.  .1  -.1  .1  .  tean  in  in*  t  nitod  .'tale.*  How- 

most  consumers  are  toiiav.  with  the  cos* 

,  ,  .  ,,  1  1  •  '  r  1  .  e\o;,  in  tne  creumstanre.s  which 

of  living  thev  are  looking  for  lower,  not 

...  .  •  .1  •  .  nre'ail  in  (  anada,  '  V.inE  wa^e 

nigher.  prices.  Thev  mav  svmpathize  to 

!  .  -.1  .'1  11'  f  -1  rates  ai'o  perhaps  not  so  much  a 

some  extent  with  the  small  retailer  wno  , 

...  ,  J.  ,  .  ^  .  opterreot  to  ex-pansion  as  a  re. 

IS  feeling  the  pinch  of  chain  store  com-  ,,  ,  .  . 

1  .  ■  .1  c-  I  1  ■  I  -i  .flechon  of  u.  U  i.s  onlv  rea.on- 

peiHion  ;  hut.  in  the  final  analvsis.  chantv  ,  ,  . 

;  .  ,  J  lU  .  -'ll  u  ji  u’  ishle  teat  waje  earnors  and  m  fac! 


_'procoss  nf  adju.stment  is  a  d  ffi-l  mainly  ho'-auso  of  unfavorable 
l|cull  and  distrc.ssinj;  one  iweathor.  However,  there  has  hren 


than  m  ths  I’nitod  .Siaie.s  How- 
eve;,  in  the  crcumstance.s  which 
prevail  in  Canada,  'W.onE  wa^e 


IS  feeling  the  pinch  of  chain  store  com-  ,,  ,  .  .  mtomatic 

.  1  i  ■  .1  c-  I  1  ■  I  -i  flection  of  It.  It  IS  onlv  rea-on-i 

petition;  hut.  in  the  final  analvsis.  chantv  .  iwases  and  otr 

;  .  ,  ,  ,  I  ,,  table  teat  waje  earners  and  m  fac! 

begins  at  home  and  thev  will  hardiv  he  ,,  ,  apocared  overr 

prepared  to  sunsidise  the  independent  ,  ,  ,  ,  ,  .  ,  evoivins  for  do 

'  '  ,  should  benefit  from  tho  furthor  ,  ... 

merenant.  ,  ,  ,  ,,  i  ly  hi^h  incomo, 

,  •  ,  .  1  n  r  /w.  *  -1  dO' O  opmcnl  and  more  rffoolivo 

It  might  lie  well  for  Ottawa  to  consKloc  dian.*  i*  me  ro.i 

,,  r  .  .1  .  •  1  I  .  LI  -.10  ''1  "'e'  cxtcn.siVP  resourres.  I  , 

the  tact  that  it  is  largelv  to  blame  itself  ...  ,  hiiiii/auon  of 

for  tho  reeent  trend  towards  los.s  leader  ,  mnontanco  of 

,,  n  •  .  .1  I  •  .1  .  .  'h'’  ccnoral  r;.se  m  incomes 

selling.  Prior  to  the  plaring  on  the  statute  ,1  ’> 

11  c  .1  n  in-  xt  •  .  as.tociaiod  with  the  further  -itili.' 

liooks  of  the  Resale  Trire  .Maintenance  ,  ^  .  ,  I  ' i'^'  ' 

law.  manufacturers  of  most  natinnallv  .  ,  ,  ,  ,  van. a,  -  tan  ct 

advertised  lines  saw  to  it  themselves  that  '''J"-  ' 

there  would  lie  no  price  cutting  on  such  ,  '  1  ^  ^  'i.s.nes  imc  ..nids,  low  rn, 

goods.  Now  their  hands  are  tied  and.  a?  .  ^  e''-'’.'’"  mdu.str.ai  natu 

forecast  at  the  time  the  Resale  Trire  Mam-;  77  '*  '777."^  '  '."7  '7^''"'  ' 

tenance  law  was  enacted,  the  sm.al!  r'^tailer  .  7^  ”,  *'  Canada  it  , 


^  sll  nth^r  ST^iip.s  in  rommunity 
'hnuld  hrn^fu  fi'orn  thr  furth^'r 
dnv  r'npmr'nt  pnd  morr  rffnrtivp 
jj.  ii.^p  nr  nur  rxtrnsiup  crcoiir'T'. 

ft  to  hn  rpm^n’i/pd.  hn'\r\rc. 
th;»t  ihp  ernpral  1:.''^^  in  inenmn.' 

;ic.to('i;4trd  '^ith  thp  fiirthnr  ‘jtilie 

'O  ■ 

7alinn  nf  ('anadp'.?  rpcoi i r'f'nv  h;»'; 
tiimnd  ijM  in  ihr  fnrm  of  ri=in:! 


.1  ft  i.«.  f  .«tippocp.  n;3t’iral  that  littip  indiration  nf  cancrllatinM  nf  | 
.^'fhpcr  rnnditmn^  .should  hrin;  !  p-^  nmipct,-;  \Vp  ran  thPTpfnrr  inn!N|_ 
np'A'pd  prnpnsaU  fnr  adduinnal '  pithnr  for  a  ^nd.-^fantial  pick^un  inl 
^!prnfprtton  nf  one  kind  op  annthnr  rnn.^'TUrtinn  in  thp  Ia.«t  half  of 
|apain.?t  irnpnrr.c  f»  jc  fr^rjurnt!;-  *hp  vpar  nr  a  Iar2^r  rarry*'^'’'=‘’ 
ar;t|pd.  fnr  eyamplp.  that  Cana*  irtn  npvt  ypar  ppphapT  *h«  mn:! 
Hjan  indu.ctrip':  .^hnuld  pnt  hp  py-  nntahlr  fpatiirp'  nf  thi?  ypar'«  prn 
pprtod  tn  rnmpptp  -x-  t’n  prnduppr.'^  2rarn  arp  thp  substantial  inrupa*”* 
n  fnrpi^n  rnijntrips  whpr«*  -'  arr  >n  p.vprnditur'ps  nn  npw  spiaut''' 
ra*rs  arp  but  a  frartmn  n'  tho.<p  farilitir.-:.  partirulard.v  hospitals. 

paid  m  Canada  This  ar^umppl  .crhonls.  tradp  and  oth^r  romm^r-,*" 
1  I 

disrooa-ds  the  iinderlyin;  princi-  cial  octablishmorT.'.  and  the  d* 

p|o  'ipon  which  intorna'ional  trade  ci  ne  ip  outlav*  in  manufactiirmT 
I.S  ba.srd.  ft  .shmild  hr  rpmprnhprrd^  This  rhanamc  pattorn  no  doubt 
I  that  intornational  ri  ffpupnrps  in  j-rflppt.s  m  part  tho  unfavnrahlp 
1 ’»  a2P.s  and  othri'  roefs  ha\  p  po:  prox'ailms  in  .;omp 

apopai-pd  ovpcnisht  hul  havp  hprn  manufa'-tunns  indu.strips.  Hnvv- 
pvoI\  ins  fnr  dooadp.s.  T'^p  rnlativp-  p\-or.  murh  of  thp  dorlino  in  man-  , 
J  !y  hi^h  incnmo.s  rnjoypd  h^-  Cana-  iifacturina  in\  p.'tmpnl  i.s  simp'y 
dian.s  is  (hr  rp.siilt  nf  Ihp  pTforliur  thp  rr.sult  of  thp  cnnipln^mn  nf 
*iiliii/aMnn  of  an  unu.'^uaily  rirh  .;pvpra!  major  rxpan.sion  projppis. 

inhpriTanpp  nf  natural  rp>f)urcp.«.  particularly  tho.sp  in  .stpp).  rhpm- 
I  %•  *1*  •>  Ijcals  and  non.frrrou.s  mpial.s  prn- 


(‘nuntj  irs  »A'  fh 


v  .-.J II 1 1  ii'N  A  II,  f.vi;  natural  ad- j H'hK’h  ’apip  biuudiprl  tn- 
vanla^os  ran  minpotr  only  if  ihoyL^lh.,,  jj,,, 

accopi  uwer  incomos.  In  other' fnllnwms  Knroa.  Hv  en  wilh  th* 
'Old.,  lo-'.  ro.:t  labor  i*  lo  Iho  rlrrliiio  anticipated,  the  ciirreni 
Indu.str.al  nations  of  Rurope  and  program  still  represents  a  S'lb- 
,A-ia  vhat  nauiral  I'e.so'irces  are  addition  to  pe".  pro¬ 

to  Canada  It  ,?  the  utilization  of  Huc'iv*  eapacuv.  For  Canadian 
this  lo-,  rest  labor  for  the  pro- ' jj.j^jripsjfrien  rpllecti'-ely  tn  con-! 


I.s  i-he  sufferer  The  government  ha?  th.<^ 
solution  at-  hand,  therefore  Repeal  the 
Resale  Price  Maintenance  Act. 


v-anlajes  ran  cninpetr  only  if  lheyl„^,hp,.  ,j„, 
lui-ned  up  in  ihe  fni-m  of  n=in=  ^rcopt  |ow-ei-  incomes.  In  other' Ku 
co-s,.s  ,0  those  indu.su-, es  -vhieh  Ihe'^,,,,,., 

have  not  been  m  a  pos,Unn  to.  and  oromam  sUll 


What  Are  We  Going  to  Do  Uvithnut  msl  771. 
About  Immigration?  77qL7 ,7prov'e 

The  report  submitted  by  p  .nih-com- - 

mittee  on  immigration  to  the  recent  an-  ■*■ 
nual  convention  of  the  Canadian  Rar  As-  tnCOlj 
I  sociation  points  out  the  indifference  and'  IV*wAJ 

'  lethargy  with  which  the  government  ini 
Ottawa  has  been  treating  this  all  important, 
problem.  The  findings  of  the  commi’tee  * 

would  suggest  that  our  post-war  immigra¬ 
tion  —  which  has  been  at  a  health.'-,  but 
still  inarlequate.  figure  —  has  been,  in  the  Th*  latcsi  issue 
main,  dospite  rather  than  by  reason  of  Book'  on  nstions 
the  policie.s  and  operations  of  the  fcileral  expenditure  —  »he 
immigration  department.  -tatisucdi  .survey  , 


’.  elopment  This  rrev-ed  no  real  Canada  It  ,s  th.  utilization  of  Him',,-,  rapacnv.  For  Canadian 

handicap  dunn.-  w  ar-ume  and  the  ,H,s  pm- 'j,., con.ctn-ely  to  con- 

period  o,  pos*. w  ar  .scarcity.  |  aj,..t,nn  of  rranufac'iired  sood*  for  tipu.  fo  expand  rroducti'-e  fa¬ 

in  the  .setUrs'  market  then  pye.  .sale  ,n  foreirp  market-,  i-hirh  en.;r,]lties  m  the  fare  of  a  mope  un-' 
vaihn?.  hiTh.r  posts  r-ould  he  pass-  able*  the;,  roiintr  es  to  pill-chase  p.t-tain  market  situation  .se.m.s  to! 
ed  on  IP  the  fni-m  of  hiiher  prices  th.  food  and  raw  materials  thatikave  little  doubt  a.s  to  -'-bere  I 
W-Ithoiit  loss  to  t'n.  indu.str  es  con-jform  the  hulk  of  Canada's  staple  the-i-  stand  m  their  appraisal  of 
cepned  In  reeent  v-ear*.  how-eve-,  expoi's  I»  ,  jha,  ,f  ,p  ippj,  mn  ogripomic  pro.speet;  m 

•'•e  quick  impi-ovemenf  in  .siipplyjranada  and  those  jn  other  coun-jCanada. 
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tion  —  which  ha.*  been  at  a  health.'',  but  By  JOHN  KINGSLEY 

'till  iuaflequate.  figiito  ha.y  been,  in  the  The  late,*,  issue  nf  the  "Biuc'sii;niiv-  inw-er  last  year  ihan  riv-  m-  admiiiedlv  show*  the  iarsp.*i 
main,  dc'.ypitp  rather  than  by  rca.-ion  of  Bnnk"  nn  national  income  and  years  earlier.  inci-easp  -  the  solution  of  the 

the  policic.s  and  operation.'  of  the  federal  expenditure  —  the  most  detaileo  personal  hou.sme  .shortaEe  ha:-  been,  a 

immigration  dcpa.rlmCnl.  statistical  .survey  of  th®  state  nt  w-hich  had  been  v-ery  priority  commilmen!  E'-ep  e\- 

Pprsiylrntl,''.  such  organization*  a*  the  Brimh  economy  i.s?ued  bv  th.  v-pars,  cbid  t  housms.  fixed  inve;tmen' 

Uanadian  Manufarturcr?’  ,A?'=oriation  and  e^i’-ei-nment— t.’,-.  an  encoura-mz  h,,..  ,-pvh-ph  --mce  13.52  Admit-  c''-'®  ’'’V  I**  c®i'  c®" 
thn  Canadian  fhamber  of  Uotrimprcp  a?  ^h®  'C'V'®  encourasmE  unce  ,eaiv  th.  fizure.s  for  -avins.*  are  b  r*  true  that  investment  of 

well  a-  othci''  have  been  imprps-sing  on  ’'‘’®  (avn-able  trend*  nf  la-.t  vea,-  more  unceriain  than  other  rstim-  manufactiinnE  industry  m  plant 
thp  go\-p|-nmPllf  thp  nprc^-'il.v  for  an  ag-  'i'’''®.  hecome  .'-.n  mor®  pro-  Book."  and  per-  machinery  flattened  out  m 

gl'p.'.'ivP  anrl  pffiripnt  immigration  polirv,  recent  montn*  *nnal  *av-in2=  also  mcludp  th®  *'”'1-  ii*  lime, 

Dnp  pan  hardly  think  it  should  bp  npcrs-  pi'r-a'-es*  husm®**  .savin®*  of  profp*.*ional . ''’®''®  '''®''®  ''^m®  doubt.*  ahmjt 


sarv  for  thp  admini.stration  at  Ottawa  to  r®ople  and  fai-m®,-*.  But  about  th®  ■ntPi-national  economic  develop 


hp  convincpd  of  thp  PPPcI  for  building  up  7"'''"'^  '  """  mvn.*-n..un,,*  wmen  loriuna 

,  ..  .  .  .  .  r  resumeo  It*  advance  last  year.  .Up  p^^p  ^  u  np,-sonal  sa  v- ■  un.iiislifiPd.  (he  need 

our  population;  thi.s  in  tho  light  of  he  ,  .  ,  ,  ,p  indcascoi  .*ucn  ppi.'onai  f-av-,  ..  r  .l  - 

'  ...  ,  .  ,  .  '  In  13.i3  It  w-a*  (in  real  terms  i  .1.6  ,-^0,  =c  calculalcd  hv  the  flovcrn- •  bu'ther  erovvth  of  the  mvpsln 

tremondous  sti-irlos  mar|p  in  the  c-oiiomic  (aicuiaico  py  th®  (,ovcrn 


In  1353  it  vv-as  lin  real  t®rm.«i  .1.6  jpo,  3c  calculated  bv  the  Ciov-ern 


douhl,  and  menis -doubts  w-hich  fortunately 
rsonal  .sav- .  f’'''’ve'(  unjustified.  The  need  for 
,p  p;_..pp_.  I  further  gi-nwlh  of  the  inveslmenl 


.  f  '  ,  3®''  c®c'  above  13.51:  the  previou*  ment  slat ist icians  —  from  £2:17  m  modern  equipment  is  reme- 

dUd  indu.'  I  lal  dev  olopmcnt  of  t  ho  count  ry  I^p.-J  ^.p^p  pp,.  ^.pnt  over  mjuip,,  ,95,  ,ui||ion  ‘’J’  aovemment  and 

flUl'iUg  lUH-fU,  years.  ,9, a.  u  i.*  pailic-ularly  Sratifyin®  ,952  and  L  870  million  in  1953- . 

( bit  .siflors  rocogiuzt'  1  auada  .*  UPCd  lor  tp,,  ,J|P  Pxpansion  in  the  output  j*  certamlv  impi-e.s.-sive  investment  is  already  on  Ihe  in- 

poptliat  i<Kl.  OjiI;v'  r(*('r*ntly  a  |U'ominr*nt,  I  .S.  of  rri  itHin'-:  inRnu'jictiu'ina  .  .  ci  phso.  holprH  hy  tho  stimulus 

innu.'-'T  riaiist;  was  iiiiotcn  as  sa\*nik’’  ^nat  tiv  larsrr  th^in  tho  ,  7  .  ,  gi\Tn  bv  thr  govojnmrnt  thioii^h 

,  1  .  ‘i  A  A  A  I  '  fairly  cousiafit  durm^  tho  same  , 

an'.’  ’.’oiui;:  man  lookni^''  afoiirHl  to  start  luc.oki.'O.  in  viow  of  tlio  courUry’.i  .  .  ,  the  now  luvosimoni  aIlo^^•anccs 

,,,  i  .t  z.  poi'Kid.  It  no  If>n2(^i‘  nocr.ssarv  ,  ^  , 

H  carooi*  woiljrl  \)0  a  chlimo  to  pa\f*  (  an-  ao.*d  to  maintain  and  further  ex-  ,  .  .  u  j  *  /  inli'oducod  in  April. 

,  .  .  .  ..  for  the  2(»veinmenl  to  budget  for 

ada  today  and  go  to  the  l  nitPd  Statp.s.  pand  Its  expo,,.--.  |  large  .mu  pluse.*  ,n  order  ,o  pro-  '*• 

Othoi-S  from  the  I  ..S.  and  fivim  other  COlin-i  ❖  ❖  ❖  A.de  ihe  nece.*saiy  finance  for  in  Of  Ihe  total  iiuouie  of  all  U  K 

tries  have  lieen  sav  ing  proffv  much  the!  H-she,-  output  has  been  i®b®ct-  ,-e.<umpti<in  of  '‘'"'•’ei®  Hcpi® 


Of  Ihe  total  iiu-oine  of  all  U  K 


„fjpp  !  cial  inn  I .  less  lhan  onc-lhird  w  enl 
(u„  into  dividends  and  interest,  near- 


samc  thing  in  a  different  way.  Hul,  still;''®'  m  ®'-''m3  menme*  and  expen-  dearly  mdicale*  that  after'*'''’"®''’-  nne-lhird  wenl 

V'oung  Canadians  confinuc  to  cross  fhc  "‘b"'®  Although  ihe  gm.**  mflaUonarv  pressure  ,n  Ih®  ''’'®  '"'"f'ends  and  interest,  near- 

I  border;  and  the  government  makes  no  product  m*®  by  15  per  cent  ,.rars.  Britain's  ‘-V  nnr-ih,rd  in  taxes  and  more 

fort  either  to  deter  them  or  to  replace  !  '"'’"'b'"'''®'  economy  ha.*  regained  .*tab,lity  one-ihird  iva*  saved  Total 

them  with  new  Canadians,  :exp®nditure  m  real  term*  w-ent  ,J,,,  ppp-ppC  planning  company  profit*  un  money  terms) 


politically  enlightened  a?  it  i?.  knew  httle,  !  There  are.  of  cour.se.  political  con.sid-  ^  p"  ’’head  m  eonfidenr®  that  this  *ta-  'o  p®®  higher 

and  eared  a?  little,  about  foreign  affair-',  oration?  involved  in  the  immigration  qiie?-  "*7'°  .  a  '®’®'"®®  7'"’,  'he  prereding  year,  but 

Foreign  now-,  and  tho  cffu.sion?  of  edit-  Ijnn;  hut  there  are  some  problems  which  '"T  '®'®®®^'®  That  *ame  confidence  ha*  found  *"'''®'®7  '’®'®'  mter®*!  payment.* 

orial  writers  an*l  political  experts  the  shouki  he  tacklerl  without  rp'rard  to  pol- ?’  " ' 'o-  o'"  p®'®®  ®  ^7*’  u,  ^  exprec.imn  m  th®  nutsid®  -vorld  "7^  7  7  a  , 

masses  left  to  the  f  olonei  1 .1, m ps  a nd  t  hose  itH-ai  pre.-sures  by  anv  gnvorument  with  ^  '7®  '®o'*'o*-  '"®0'»h  rontmued  during  th® 

curious  individual.'  who  intere.sled  them-  a  moflicum  of  courage.  We  have  a  new  ^  ugnifirant  mcr®**®  in  th®  pur-  *  z.  ...  current  vea,-)  ha*  a,-ou=ed  some 

fplvps  in  what  wa.s  going  on  in  other  parts  minister  in  the  immigration  department  ,,,  2ood.*.  w-h®,-ea.*  Tot*|  capital  formation  *hnvi-*  controversy  However,  it  .should 

(-if  the  worlfl,  Ihe  sporting  anrl  finantial  and  he  i.s  an  ambitious  man.  He  has  an  Uypopait,,,.*  „„  clothing,  w-h'rh  *  tipadv  mri-ea*®  <Tro**  m'-®*)  be  considered  that  total  payment 


yip'vs,  suieirles  murders  and  other  doniestic, 
happenings  were  all  that  interested  them 
in  their  newspapers. 


That  same  confidence  ha*  found 
It*  expre.c.iinn  in  th®  nut.sid®  -vorld 
in  the  grow-mg  strength  of 
sterling 


dividend  and  intpr®*!  payment* 
were  12  per  rent  higher 

The  increase  of  di\-|depr|* 
I'vhirh  ha*  mnlinurd  duiing  the 
current  year)  ha*  aroiued  some 


opportunity  of  showing  How  dean  a  npwj,.,arhed  a  peak  m  |3.5n.  ha*  St.ad-.ment  in  fixed 
broom  ran  .sw-ppp.  Rnt,  of  cotirsp,  he  l.sjily  declined  smr®  then  and.  al-  jnff  pro'o.smn 
only  one  member  of  the  cabinet.  llowmg  for  price  change*,  w  as' increased  by- 


,e.  inrliid  of  di'-ldend*  and  interest  b' 


Bank  of  Montreal 

Because  the  rights  being  issued  to  Rank 
of  .Montreal  .shareholders  are  transferable, 
they  provide  the  public  with  a  favourable 
opportunity  to  liecorne  shareholders  and 
lienee  part  owners. 

W  e  have  |)rep.ir('d  a  detailed  tiieiuoraudiim 
in  whii-h  vve  deserihe  the  rights  issue  of 
the  Batik  and  di'CU'S  ific  inveslmenl 
charai-lerisiK  s  of  its  capital  .slock.  A  copy 
will  be  sent  on  request. 

\^'e  maintain  an  artive  market  in  the  righta 
and  our  facilities  arc  readily  available.  ‘ 

Greenshielfis  &  Co  Inc 

507  Place  d’.Armes,  Montreal  1 
EAL  OTTAWA  QUEBEC  SHERBBOOKE  TOROtN 


i!y  H^rlin^r!  «tnr#  th^n  anH.  al-  inff  pT•n^'l.?mn  H<9prpri  a  Hon  i  ^  compan  nat>r*n-jj 

lowing  for  price  change*,  »-as  increased  by  26  per  cent  Hou.*-!  aliz.ed  since  1946i  rose  by  .53  perl 
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HINTS  TO  INVESTORS 


INQUIRIERS  from  subscribers 
hqvp  some  common  shapes  of  regorrf  to  their  investments 
ional  Sleel  Car  Covp.  which  1  and  problems  ere  invited.  An- 
•p  held  for  some  time  now  and  swers  ore  bosed  upon  informo- 

otioo  r.-r.m  which  THE  FINANCIAL 

oiicp  from  your  .Stock  Market  m/rc  ,  i-  i_i  ,  •  j 

....  I  IMta  believes  reliable,  fair  and 

Old  that  it  i.s  civina  a  .vield  of  unoreiudiced.  but  bevond  the 


years,  only  about  27’^  per  rent  — — — — — — — — — — — —  ,  yield  fAddress  B.  How  loch.  Osier  Hammond  a.od  Hantnn 

of  pet.  earnings  ha\’e  been  paid  ysff W%  1  ard.  Nesbitt.  Thomson  Ar  Co.  f.td.  Ltd..  Nanton  Bids  M^innipsj 

'I  Q  13  C  ^  INVESTMENT  RECOMMENDA TIONS  j*-'-' 

I  f  I  ri  ^  As  at  .lul.v  .71st.  I!).o.7  -  end  of  rHMMFNT^  A  N A  J  WF ^  '''  '  Miron  Fre.e.s' I.tee'  A  pros- 

*  ^  last  fiscal  year,  balance  shoot  of  A  kj  €X  a\aAJI\Mj  A  ‘‘Convert.  Oobonturos.*’  ’I’hp  pcctij.s  is  availahip  from  Crffdll 

Distillors-Sea^rams  .showed  an  ^  current  bulletin  of  W,  C-  Pitfleld  Interprovinrial  Etee..  Montreal 

_  ______  itT.pre.s.vivp  working  capital  p„si-  -  *  f’"-  I-td.  Montreal,  deals  with  concerninc  the  new  i.'^ie  of  4^ 

ti/in  nf  ^•>i«QQf»'>"it  vvUifh  .oitiN'-  *T!.  R.  Kddv*’.  \  pi’osfjeclu.s  is  money  markets,  the  tempo  of  attraclion.s  of  convertible  dr-  per  cent  and  a  per  rent  nr^t  ^ort» 
ment.  Before  doing  anything  ,  a\ailahic  from  (iairtiner  &  {'imi-  hiisino.-s  and  export  trade  devel-  bentiues  and  show.s  .selected  li.sl  gage  bonds  ciiriently  i.s.siied  a. 

about  this,  however,  I  would  like  ■■  pany  Etd.  Toronto  in  cf)nneci:on  opments.  A  number  of  new  issue.^  such  securities.  (Address  R.  par.  Miron  rieie>  is  onp  of  fh^ 

*  ♦u*  pre\ious  sovu*.  Hold*  with  the  new  and  refiuidirij?  issue  aie  discussed.  '.\ddre.<.-?  H.  W.  Huntei,  W.  C.  Pitfield  ^  Co.  Ltd.,  Iai2e.'*t  contiartmfi  rompani^? 

to  have  you,  views  on  this  com-  .  of  Is.  Mtgo.  bonds  currently  of-  Hunter.  Kquitable  .Sccuritie.s  C.in-  James  Street  West.  Mont- 


'to  yield  At'j'h.  fAddress  B.  How  loch.  Osier  Hammond  and  Hant.nn 
1  ifgy  ^^-'bitt.  Thomson  A  Co.  t,fd.  Ltd..  Nanton  Bldg  Winnipsf 

JENT  RECOMMENDATIONS  J^me,  street  west  Mon.  Man  V  ^ 

IMFNT^  ANAIY^F^  Mimn  Fie,ps  I.tee  A  pros 

HfMJUll  A  kj  CX  /aIi/aMj  A  kJt^kJ  ''Convert.  Debentures."  The  pectus  is  available  from  Credll 

current  bulletin  of  W.  C-  Pitfield  Interprovinrial  I.tee..  Montr^.a! 
■■■■■'  I  &  {'o.  Ltd.  Montreal,  deals  with  concerning  the  new  i.s.sne  of  41A 

.\  prospectus  is  nioiic.v  markets,  the  tempo  of  attiactfons  of  convertible  dr-  per  cent  and  .7  per  cent  fir-f  mort. 


to  have  your  views  on  this  com¬ 


pany  as  to  its  prospects  and  the 


ings  Ilf  government  bonds  were  uu 


oticp  from  your  .Stock  Market  ^or  the  stock 

......  ,  riMt!>  believes  reliable,  fair  and  n  a 


fered  at  pai 


widely  at  .$.a().(i2.V.V!9  from  $;!4.9i;!.-  ,.,„„p.,ny  i.,  '„nv  of  the  principal 


yield  4'..  The  ada  Ltd.  220  Ba.v  Street.  Tnronloi. 


unprejudiced,  but  beyond  the 


rly  7  per  cent  at  today's  mar-  exercise  of  core  in  securing  in- 
Can  voii  explain  whv  this  lormotion.  The  FINANCIAL 
uid  be  so  when  the  company  connot  assume  respon- 


228  on  previous  balance  .'licet. 
I.asl  yeai'  company,  tlirough  a 


able  to  report  such  a  suc- 


sibility. 

Inqi^ies  must  beor  tlie  signo- 


„p.  t  n  •  I  JJ**  Pt  balance  .'licet.  units  in  the  pulp  and  fine  paper  *  ^  /  "Ti  ans  -  Pi  airie  Pipelines  Ltd." 

Lf.r  ..'V.  Mount  io^a.  ^  company,  tlirough  a  industry  in  Canada.  lAdcIress  "Power  Corp.  of  Canada”  .Xn  descriptive  eireular  i.s  available 

.M  prevailing  market  of  around  ...u .la;..,...  ...aHc  •  ., -c  Lairdncr  Company  Ltd.,  320  informational  bulletin  and  a  pro-  fiom  Osier,  Hammonri  and  Nan- 

i,„  -A-  I.  ,  r-  mane  arudiiLe.'  Xorontoi.  speclus  are  available  from  Nes-  ton  Ltd..  Winnipeg,  in  eonneetion 

24.  cla  s  A  .'lock  or  Canaaian  cat  ,tp\-o|opiiien:.s  in  '  hilt.  Thomson  *  Co.  Ltd..  Mont-  with  'he  i.ssue  of  redeemable  pre- 

A  F’oiindry  Co.  Ltd.  gives  an  indi-  United  State.'  and  it  was  '  .Xgrieiilture".  The  eiirren;  is-  This  is  in  connection  with  ferieri  share.'  of  this  company 

eated  vield  of  a  little  le.ss  than  .Uat  in  date  the  net  rev-  Per.'peelivc,  published  by  the  current  issue  of  preferred  whirh  are  eurrently  offered  at  S.7 

2.  cxn.  no  ti  ,  Bullock  Montreal  deals  shares  which  are  offered  at  .LaO  to  yield  fi  percent  iR,  O.  MeCul- 

4',  pe,  rent  on  the  $1  a  ..haie  an-  f,nm  producing  wells  was  extensively  with  the  agricultural  ; _ 2 _ 

nual  dividend  rate  on  the  issue,  exceeded  bv  the  eo.'t  nf  dry  holes  outlook  and  brings  much  of  the  |  j 


lormotion.  The  FINANCIAL  24,  class  A'  .slock  of  Canadian  Cat 
TIMES  connot  assume  respon-  ,  ,,  j  .  .  r-  i  1,1  -nrii 


2s.  Class  A  .siocK  0,  uanaoian  v,ar  developiiieni.s  in 

A  Foundry  Co.  Ltd.  gives  an  indi-  United  States  and  it  was 


rated  yield  of  a  little  le.ss  than  jiamd  that,  to  date,  the  net  rev- 


l.'fiil  year  only  last  week?  —  ture  and  oddress  of  the  wrher  in  4'<  per  rent  on  the  .$1  a  share  an-  pm,p  from  producing  wells  « a' 
fe.R..  Toronto.  order  to  leccive  ottenlion.  An-  nual  dividend  rate  on  the  issue,  exceeded  bv  the  erx't  nf  dry  holes 


dre.s,':  Credit  Intel  provincial  Ltee  . 
18  .St.  .lame.s  .Street  West.  Mont- 
real  1. 


LATEST  REPO«T 

Aik  yvvr  biv^stmsnt  Dealt, 
tar  IM  lotttl  llttM* 
and  Praipartw,  of 


close  on  Friday.  .Seplembe,'  i^r^t  w^rbe  p°ublishL^''siorr!pl  """  '  cumulative  but  that  it  wa.s  expected  the  ul-  ba"rT!xdd'‘e^s''cal‘^^^^ 

la.'t.  stock  of  National  .Steel  ed,  oddressed  envelope  or  post  hut  ha.s  been  naid  without  inter-  timat*  ooi  leinrne  fiom  iht.  n:' . .  .  ..  .  '' 


'  Cnrp  Ltd.  .'old  at  78  which, 
ha.sis  nf  $2  a  .share  in  dividends 
I  extra  paid  each  year  since 


oge  .should  occompony  oil  in- 
riuirie' 


but  ha.s  been  paid  without  inter-  timate  net  returns  from  the  ml  Aldred  ' Bldg./ Mnntrea'.. T’ 

ruption  since  its  issuance  in  1946  reserves  in  the  producing  wells 

—  and  ha.s  been  earned  with  win  exceed  all  expenditures  in  Mining  Corp.  of  Canada.  Inis 

I  .  ,  •  u  companv  is  reviewed  in  the  .Sent, 

p  entv  to  spare  n  each  vear  19.s.3,  ,-.u  u  .■  /  j-  d  • 

'  '  '  .  1.  >>.  b  bill  e  in  of  Canadian  Biisi- 


. -  r — '  .  .  ^  -hare  In  evei-v  nihnr  vear  of  w  i  u  iriiiieuri  oi  sananian  oiisi- 

n.  points  to  an  indicated  yield  r  y  ar  o  during  that  period.  ni.'lilling  indu.'try  is  sii.scepi ibic  ness  .Service,  Toronto.  Other  com- 

about  7'«  per  cent.  ''agings  were  in  „p,p|p  j,  yonvertible.  to  changes  in  the  economic  cli-  panies  discussed  are  Cialineaii 


excess  of  $2  a  share. 


u.  excess  of  %2  a  share.  „  .share  for  share  basis,  into  mate.  For  the  fi.'cal  year  ended  1’."''’,^'  ,5"'^  Mexman  Light 

This  generous  rate  of  leliiin  d.,i..„,.„  1 _ _  _ 1  dress  George  .Aimstiong. 

3p-,p,,.  ,.,,,p,..|,,,  „r  line  National  Steel  i.s  non-callahle  ex-  July  3Ist  19.V7.  for  instance,  net  Bank'Bidg,.  ioronio 

PP  1.0  shat  of  line  c^,.  3,  J„„p  3„th  last  showed  ,U„  ,,  on  'alns  pslahlisnrri  an  all  time  ocak  ❖ 


.  ,  .  ,  .  -fub  last  showed  ppp,  ,he  event  of  at  least  90  .sales  established  an  all  time  peak 

le.a  tons  ip  o  opeia  mg  re-  ,,3, h  of  $2,684.32.5  and  investments  pp^  pp,,,  ,hp  ouL'tanding  shares  at  $793..i  million,  an  im  ica.'c  of 
IS  company  for  past  three  p,f  jr  433  oR2.  for  a  total  of  $9,123.-  having  been  converted  into  com-  nearly  $.52  million  over  the  pre- 
■al  years  -  more  particularly  4,,-  ^his  was  equal  to  more  than  veeUng  vear. 


Busmc.'s  Tempo.'  The  Septem¬ 
ber  letter  of  Kqiiitable  .Seeiirities. 


S-\VARi»  A  Hart 

MEMHER-Si  MONTkUl  STOCK  EXCHANGi 
CANADIAN  STOCK  EXCHANGE 
TOUONTO  STOCK  exchange 

230  Netr*  Dam*  Slr*«t  W«il 
MONTREAL 

BroHek  Offiear 

1703  Phillip*  Squar*,  MDnfr*al 
»fw  mr  .  OBtMc  .  iioiviivifiB  .  $t.  ioh«,  e.e.  -  sMtiMr 


CALVIN  BUUOCR 


year  ju.sl  cK'cd.  for  which  net  i, Vive  total  current  liabilities  of 

ning.s  were  at  a  lecnrd  peak  for,  1,3.43  2-,;,  -pj.ta,  vurrent  liabilitie.' 
'Pany.  For  .past  three  fiscal;  $1.',. 894.1.51  were  at  a  ratio  of' 


Ill's,  net  earnings  have  as  craged ,  3  ,42 
It  per  share  on  stock,  or  over 


to  cm  rent  liabilities. 


I  I  pel  snare  on  .-tocK.  or  over  Considering  the  .strong  ca.sh  and 
times  .$2  a  share  requirements  .vorking  capital  position  of  com-  902..546  as  ‘against  $29.7.56.27,5.  Sale.-  T'"-:  «INOS  OF  THK  THOKNIX 

regular  dividend.s  and  extra,  „  ,vould  appear  that  direc-  figures  are  not  given  in  quarterly  Jp' "7-'h7"7;:pr7rTlZ7' 

rcr  vrar  i-rrvM-pi  hac  a-  hi ng  conri^^tp  in  thp  WBV  ,  J  J  >pr\\  tiom  ihr  pirssr?  alma^l 

ooiri  ha.  hrrn  a..  ir.ifihl  for]  justifiori  in  mam-  t.-im  -  .  .nalrmrnt.«.  but  rpdiicrri  raniins.v  y  nuwariav^:  and  thr  miiltiplir- 

IntL'c  I0aia9  con  a  Uai-rt-  ofahishcrniVMnpnn.wilhfair  ,,  .  _*  t  ^  ■  t  e  *  l.  i-,*!  *  i 

I..  I -aj.  .Ha-.I.i  a  .shair,  tamina  thr  50-cpnl  extra  even  u  *  u  u-  u  /  would  point  t(»  contraction  iiv  Oi  tho^c  liltlr  tnmo^  alnp*'* 

2-53,  .$2.98  a  share:  19.53-51.  $3.92  should  earnings  fall  below  the  $2  '  u  !  ^'r  i"  vwiw  7” Ie""a7teni m'  o,7  i77'',h''’' 

■hare  I  aloci  vea,'-  r,«,i  ,'r  i-a  '  dividend  will  persist,  before  the  .  ,,,  uttle  attention  oiit.-ioe  iheii 

1  .  Lalp.t  >  at.'  net  i.s  he-  3  share  level.  On  the  other  hand.  ,  ...  ,,  u-  ,  compaiyv  s  po.-i1ii)ri  viupoiate  bailiwicks  to  sav  110th- 

e  w  rite-off  to  resparrh  and  con-  ^vhile  they  might  maintain  a  ,.p.  Pfivision  attaching  to  di.slilling  industry:  the  po-  jng  of  the  fact  that  they  are 

gences  of  ,$.3.5n.nnn.  .Xfte,-  this  ,3,  dividend  rate  0/  $2  a  .'hare.  '  preferred  .stock  logins  to  l<'ok  ,p,,„^  usually  very  dull, 

wpriation.  net  would  he  equal  thev  might  feel  that  payment  of,  '  'hf  'haieholne,.  pponomic  activity  on  this  con-  , ^  ^  fariTas  sna wn'ed  o^c-a'dionaTlv 

0  4^  »  .^hare,  ;  p,„.,  ,-1  wa.s  not  fiillv  earned!  tinent  and  the  .'trong  financial  ^  ^a"  "  '  ,  -""at?  ‘n  o'n  T 


Dividend.s  have  been  paid  on 
common  .'lock  at  the  rate  of  80^ 
cents  a  share  annually  since  1947, 
with  an  extra  of  20  cents  a  share 
having  been  paid  in  1949.  Past  ex- 


F'or  first  9  mouths  of  vurrciit 
fi.'cal  year,  period  ended  .^l)ril 
■30th  last,  net  earnings  were  little 
changed  in  compaii.sim  with  those 
for  same  period  last  year  at  .527.- 


Book  Reviews 


2-53,  $2.98  a  share:  19.53-.5t.  $3.92  should  earnings  fall  below  the  $2  u  !  .'7  ''  .  i" 

^hare,  Late.'t  year'.s  ne,  i.s  he-' 3  share  level.  On  the  other  hand.  "‘'■'"''"7"  '"  "''7':''  In  light  of  con 

;e  wnte-offto  research  and  con-  ..hile  they  might  maintain  a  ,.p.  -'---'•‘’I''  P'-'sion  attach.ng  to  „ 

gencies  of  ,$350,000.  .After  this  j,„|3p  dividend  rate  0/  $2  a  .'hare.  ^  pieeiie  s  oc  •  egins  o  ,p„4j3,j,ip,  for  lot 

nroprialion.  net  would  he  equal  fhey  might  feel  that  payment  of,  in  economic  activi 


I $3,47  a  .share. 


an  extra  that  wa.s  not  full.v  earned 


one  come.s  to  our  attention  that 


t  1;  In  he  a.ssiimed  that  the  would  he  a  different  matter,  ^  7  ^  '7  I’"''"’''’"  Dist  illers-Seagiams,  deserves  more  than  pa.'slng  men 

aftvolv  hi-tt  vioi/S  I-  '■-'■''ff  rffu^u  slock  of  companv  would  appeal  ton.  .Such  a  book  i.?  Wings  of  thi 

'  ,  .  .  the  tone  of  ppried  September  .30th  19.5.3  eom-  altiaetions  as  a  Rhoenix,  former  .'ecietaiy  .fohi 


1  '"P  "t  ended  September  .30th  19.5.3  eom-  „ffp_  attractions  as  a  I’hoenix,  former  .'ecietaiy  .rohC; 

prevailing  market  ,.s  ba.'ed  "n'v„„pi  ip  ,h3,  vou  are  in  doubt 'n,nv  earned  a  total  of  $-)5  65  a  7  .  7  f  on-'ihi!d,e-  '^'■‘‘tmead  s  account  of  the  f,r.,t 

'rehen.sion  on  the  Street  with  .  u  ,u  u  u  "  purchase  today  for  it.-  po.'Sibil.tie.-  nundred  years  of  the  Phoenix  In- 

,  ,  f  "  "hPt'Tei  \ou  should  hold  on  share  on  '.A'  .stork  and  $20.39  a  ,he  next  few  vear.s.  surance  Co.,  Hartford. 

.atd  to  the  -ally  prospects  for  ,hp  stock  in  the  light  of  the  share  on  common  after  dividend.s  _ 1  Mr  .-Ashmeari.  who  wa.'  ad  vert  is- ! 

toad  equipment  hii.'ine.',',  A.s  a  high  yield  basi.s.  In  this  connec-  „„  'A'.  This  means  that,  over  the  kj-.-.J.  Mines  ing  riircclor  for  the  company  „n-' 

tier  of  fact.  If  you  read  Through  , inn.  however,  it  .should  he  noted  -  ..par  oP-iod  avPia^p  .-earlv  ^  ®  ,  a  wrile.' 

ir  annual  report  for  the  latest  that  even  on  the  ba'is  of  the  1  i^xeia.P  seaM,  j  have  .'ome  .shares  of  Noranda  an  rnlcrta.ntng  r^arrativr.  The 

,  ,  ,  ...  '■  na.  IS  01  me  p3|.nings  on  the  preferred  have  ,  ,  ,  u,,.„  h-ia  for  some  ■'‘"'y  take.'  the  reader  in  chrono- 

>r.  you  would  have  noiicpd  that  ,.pg„iar  dividend  rate  of  $1..5n  a  t,ppn  $.3.66  a  .share  —  or  .3  2  .3  ,;'^o  :''gickl  order  through  the  rirveiop- 

pvesiHent,  while  expre.'sing  sha.p  on  the  .stock,  the  yield  at  .jn^ps  annual  dividend  reouire-  me  .,.a8  ,,,0111  of  the  company  up  to  the 

nself  as  "rea.sonahly"  optimistic  p„,,.pnt  market  of  around  28  leqiine  ^  he  reduetioi,  prc.'ct  date  much  as  any  com- 

.  ,  ,  ,  ,  TUiienl  maiket  or  aiounct  28  nients  —  and  .$2.91  a  share  on  .  .  ,  ^  ■  .-i  .3,,  pany  histoiy. 

tai'ding  the  long  term  outlook  ivould  be  in  the  neighbourhood  v„n„„on  Year  bv  vear  record  of  '  But.  unlike  .some  of  the  other-. 

railway  transport  equipment,' of  ,5  1..3  per  cent;  which  might  p3,ning,s  „„  'A'  ‘and  common 
fgestPd  that  the  volume  of  rail-  suggest  that  the  shares  might  not  stocks  over  the  7-year  period  has 


the  dividend  rate  I  still  can 


y  cars  purchased  during  the 
xt  12  months  will  be  reduced 
m  the  average  of  the  past  few 


go  much,  if  any.  lower  on  the  hepn  as  follows: — 1947 — $1.78  and 
market  even  should  the  extra  of  cpnts:  1948  -  $6,4.5  and  .$.5.96: 


sell  at  a  fairly  good  piofil  and  h,  .his  book,  each  date  is  used  a.' 

I  have  been  wondering  whethei-  »  fiamewink  to  introduce  intrrest- 
1  would  be  well  advi.sed  to  do  ‘ng  historical  events  of  the  time 
,  .  Ill  addition,  the  writing  is  well 
so.  Your  view.s  on  this  subject  i3|.(|,.ft  w  ith  humorous  anrcdoies 
would  be  appreciated.  labout  the  company  and  its  pasti 

f)  P  C.  Hamillon.  'Icadei  s.  | 


m  m.  average  0,  me  past  lew  50  ppp,,  he  omitted  in  October  ,g4s_„.4S  ,,2.7.3:  19.50-$1.96  ilcadeVs.'"'  """  '''"i 

irs.  He  po.nts  out.  however.  „p,,  ,p3,.  Tq,p  p,,,.,.  ,,  you!,^^  „,o,:  ,9.51 -$2.41  and  $,..54:  .  ..  .  !  The  1 ,3-page  hook  conta m.-  half- 

t  company  is  in  a  good  fman-  3rp  of  course,  aware,  already  ha.s  |9.42-.$4ni  and  $3  29'  19.53 _ .$.5.5.5  outset  it  is  woith  no  .  ^^^^p  ,  pp|.phuctioii.'  of  ,-ix  of  the 

1  position  to  fare  a  period  of  been  derla’-ed  for  yea'  ju'l  ended  ‘  d  tt  0"  •  •■  '  4hat,  even  on  the  basis  of  the  Phoeiiix's  .'e\'rn  president,'  and 

tailed  produrlion.  I  nH  ic  n=vwi.  .-n  .s.u  .  'prevailing  .$.3  a  .share  annual  divi-  Ime  drawings  of  forme 


'rho  ll.’i-pHue  boEik  I'otita iri.-'  h^If- 


l-atled  produrlion.  j3Ph  ,s  payable  on  October  1.5th  Operating  results  of  company  Br^v-i^ng  .$.3  a  .share  ann.tal  divi-  several  ^l.ne^  ^  ol  torme 

p  I.S  worth  noting  that  --ince  next.  jj,  hp  seen,  have  been  some-  on  N'oranda.  >  ou  air  (-.rowth  of  the  company,  like 


17-48  fisral  yea,-,  eompany  has  „  jwhat  erralie.  In  ,948  and  again  in 

;-nPd,  or  nearlv  <-ainPd.  the  $9  Conodion  Cor  A  1,0-,  p,p,  p3,nip;,  ^.p,p 

sharp  in  dn-tdend.s  and  extra  The  class  A  "  .stork  of  Canadian  augmented  by  payments  In  com- 
w  being  paid  on  ;stork  In  1949-  f-ar  A.  Foundry  Co  has  been  „„  ,,,  Op.-man  war  claim 

net  was  equal  to  $1.9?  a  .share  recommended  to  me  as  a  good  a,-ising  out  of  the  First  World  War. 
d  m  the  follow  ing  year  to  $1  96  slock  to  buy  today  as  an  invest-  ,  ,  ,  -nonal  l  eonrt  mesident 


obtaining  a  vield  of  .5  per  cent  many  others  which  expanded  w  ith 
on  vour  purcha.'e  price  of  .$60  a  Jh"  mushrooming  population  of 
'  tne  L..S..  was  ranid.  It  increa.'eri 


500 

I  made  me 

PART-OWNER 

©f  more  than 

ONE  HUNDRED 

Fine  Securities' 


augmented  hv  pavments  to  com-  ^  'cason-  ,.3pi,al  from  Wnn.ono  ,0  .$7.5 

.  .  ahlv  good  vield  basi5  when  con-  million  — .'joinr  sr\Tn{ v-fjvr  timre 
pany  on  its  Oei-man  war  <laim  a  i.  i.  i 

k  #  ai.  US'  a  HE  ij  Ttf  sidoratinn  is  given  to  the  back-  ,  „ 

arising  out  of  the  First  World  war.  .  nearlv  li)  million  ton.^  of  lot*- 

,  ,  ,  ,  .  u  *  ground  of  the  i*ompany  and  it.« 

In  last  annual  report  president  .  .  grade  copper  ore  had  been  proven 

.11/  .  apparent  future  potentialities.  '  ' 

stated  that  outlook  for  current  "  ,  .u  ,  "P  at  latest  report.'  A  6 .506  ton' 

,  ,  ,,  I  It  should  be  recallen  al.'o  that  ' 

fiscal  year  was  favourable,  with'  dai.v  mill  at  the  Ga.-pe  pioner'x 

'  ,  ,  .  u  1.  I  past  experience  indicates  that  ■  t  1  x  , 

backlog  of  business  on  hook.'  '  ,  ,,  j  is  expected  to  .'tart  proHiicinc 

.,  .  w  •  ,  Noranda  directors  ha\e  followed  ,  ,  , 

greater  than  at  beginning  of  pee-  bclore  the  end  of  this  voai. 

.  .  ,  a  policy  of  paving  dixidends  on  ■  ! 

vioiis  vear.  Since  inception  of  '  •  ,  F.xcrything  con.'ideieo.  Noranoa  - 

,  '  u  company's  stock  well  up  to  the  ,  ,  u  u  .. 

current  fi.scal  year  company  has  '  -  snares  .'ccm  to  u.'  to  be  a  hetlei  ■ 

u  •  .  »  .  .  /  -  net  earnings  thereon.  .$.«  evidence  1 

been  in  receipt  of  contracts  for  hoid  than  a  sale  at  this  lime. 

,  u  .u  •  -  this  fact,  in  the  8-ypar  period  1946  I 

rolling  .stock  from  both  maior  —  - 

■  J  /  to  19.5.3.  net  earnings  after  all  _  _  -  d  x  j 

railwav  companies  and  from  gov-  Con.  Lement  Preferred 

'  .  ,  ,,  ,  /•  charges  aggregated  ,$.3i.l.3  a  .'hare 

ernment  for  aircraft  parts.  Com-  I  have  held  .-omc  prctciicd 

,  .  ■  ■  ,  ,  .  J  on  outstanding  stock,  or  an  aver-  , 

panv  also  is  in  receipt  of  a  steady  -  shares  of  Can.ida  Cement  C  o.  for 

„  .  J  /  u  »  age  of  $4.64  a  share  yearly:  dur- 

flow  of  orders  for  buses  from  ^  ,  .=yme  year.-  that  companv  ir- 


net  earnings  thereon.  .$s  evidence 
this  fact,  in  the  8-year  period  1946 
to  19.5.3.  net  earnings  after  all 
charges  aggregated  ,$.37.1.3  a  .'hare 
on  outstanding  stock,  or  an  aver¬ 
age  of  $4.64  a  share  yearly:  dur- 


shaies  .-eem  to  u.'  to  be  a  hetlei 
hoid  than  a  sale  at  this  lime.  ] 


various  trSnsit  companies  through¬ 
out  Canada. 

I  Actually  the  yield  of  little  hel- 


ing  the  same  period  a  total  of 
.$29.2.5  a  share  was  di.'bursed  in 
the  form  of  dividends  to  share- 


.  i  *1.  .A*  holders  or  an  average  of  .$,3.68  a  ,  . 

ter  than  4'2  per  cent,  on  the  A  rcdeiiipti 

stock  notwithstanding  the  fact  .'eaily.  ^  Ixiews  o 

,1.  ,  ..  J-  -J  J  ..  Rea.son  for  the  reriuclion  m  ■. 

that  the  dividend  appears  pretty  join  H, 


Rea.son  for  the  reriuclion  in! 


Con.  Cement  Preferred 

I  I  have  h<'!d  .-ome  prcfcired 
shares  of  Canada  Cement  Co.  for 
.'ome  year.'  'That  company  ir- 
deemed  over  230.66(1  shares  of 
preferred  and  am  nnw  wondering 
Iwhelhcr  thi.'  points  to  further 
Ircdeiiiptioiis  at  an  early  dale.  Your 
Ixiews  on  this  suhiecl  through 


your  Hints  to  Inxestor,' 


well  secured,  provide.s  no  great  T'""  f'""*  share  ^vould  be  appreciated. 


"I  had  heard  a  lot  about  the  aHvantaBe.$  of  eetting 
di$*idends  frorp  a  wide  ranBP  of  companies,  but  I  didn’t 
see  how  I  could  do  this  when  I  felt  I  could  put  in  so 
little  tf>  start  with  .  .  .  only  a  few  hundred  dollars", 
says  a  typical  profe.ssional  man. 

"Then  I  was  told  alxout  Investors  Mutual,  My  lew 
hundred  dollars  quickly  made  me  part-owner  of  more 
than  100  of  Canada'.*  finest  securities,  representing 
widely  diversified  industries  from  coast  to  coa.st  .  .  . 
And  I  get,  my  share  yearly  of  the  .$1,000,000  in 
dividends  earned  hv  these  Investors  Mutual  holding.*. 


Whether  you  are  investing  .JCfiOO  nr  $100,000,  look 
into  the  advantages  of  Investors  Mutual,  Canada's 
fastest-BTOxxqng  Mutual  Fund.  All  Investors  Mutual 
holdings  are  selected  and  con,*tantly  supervi.*ed  by 
skilled  financial  men.  You'll  eliminate  most  of  your 
investment,  worries  and  you  II  hax'e  the  opportunit.y 
of  making  handsome  capital  gains. 

Take  this  simple  step  that  makes  you  a  part-owner  ol 
Canada's  leading  enterprises.  Contact  your  Investors 
Syndicate  representative  tor'  yx'I 


Managed  and  OitlrtHulrd 
by  lnv<»*E»'«  Synd'CST* 
*4  L*d. 

Reo'eseetuNve*  i»o!» 
eoajf-tD-eoasE 


Investors 

Mutual 


_°^S'spp/NciP4(  emrs 


alt, 'action.'  to  the  issue  in  the  ah-  Quarterly  In  7.5  cents  a  .'hare  was  X.V.T  M.m,,r.! 

'sence  of  pro.'pecl.s  of  conversion  effect.s  on  opeialions  of  com-  hardly  likely  that  you  will 

|into  the  common.  Karnings  for  pan.''  "t  •t"’  extended  .strike  at  ,33^,p  \voi  ry  about  any  furthei 
the  past  2  .vears  would  seem  to  company.'  properties  during  lat-  „r  Canada  Cement 


of  Canada  Cement 


ipoint  to  at  least  the  possibility  of  i"''  Pai'>  'ast  year  and  early  picfcrrrd  .stock  fui-  some 


ronvei'sion  becoming  attractix  e  Pai'l  "t  IR""*  -At  annual  meeting  ^-nmc.  Redemption  of  236,588  share.' 

I  partieiilarly  as  outlook  is  for  an-  .Noranda  in  May,  president  announced  in  .July  last  is  being 

other  good  year  in  the  wav  nf  •)  5’.  Murdoch  told  .shareholder.' fftreted  fiom  re.'ouicos  of  the 

earning.'  for  the  fiscal  period  now  that  net  eat  ning.s  foi  fiisl  quai-  cumpany  It  iiivolx  es  total  paj"- 
,  ^  i'3  w  ing  to  an  end  Th  ere  has  ter  of  t  it  i.s  xeai  w  eie  estimated  nicnls  of  soiiicxxlieio  artiund  $1 
been,  as  a  matter  of  fact  some  ot  only  28  cents  a  share  on  stock  uullniii  iiuludiiig  accrued  dix  id- 

small  measure  of  conversion,  '.vith  He  pointed  xtul,  in  referring  to  ends  and  company  had.  a.s  a', 

two  cla.s.ses  of  stock  selling  on  dwidend  action  of  diiei'loi.s  tiiat.  Noxcmhci  36tii  19.5. J,  ca.'fi  and 
market  at  around  the  same  level,  as  time  was  required  to  re.'lore  holding.s  of  govermneiu  bomts  m 

_ _  Ihe  mine  and  plant  to  full  produc-  e.xcc.'S  of  tlial  amount. 

DisEillers-Scograms  I  tion  following  the  settlement  ot  .Aside  from  the  tact  that  ledcmp- 

Can  you  recommend  the  .'lock  the  strike,  a  eonsiderahle  time  Lon  of  the  balance  of  preferreo 
of  Distillers-.Seagrams  as  a  pur-  must  elap.'e  before  receipts  arc  "'"ek  oul.'landuig  from  the  pin. 
chase  today  for  income  and  pros- Available  from  the  sale  of  metals.  of  a  bond  i.'.'ue  xxould  no,, 

j  pect*  for  increa.sp  in  market  xaliie.  The  meeting  xxas  told,  however,  ba.-id  on  jia.'t  (xpciiciue.  f.t  ii. 
jl  see  where  it  is  giving  a  yield  of  that  it  was  intention  of  directors  "  dh  poliix  of  diiictois  tiie  fait 
jiirarly  a'z  per  cent,  which  i.'  a  to  reinstate  tlie  $1  a  share  quar-  R"'  'oiue  .'hair.',  whiih 


very  nice  rate  of  relui  n.  ,  lerly  rale  as  .soon  as  conditions 

\  C..S.F.— Quebec  uai'ianl.  Farnings  for  first  half 

.As  you  may  be  aware.  T)i.'tii-^of  this  year  were  estimated  at 
lers  Corporation-.Seagrams.  I. Id.  is  $1.49  a  share  as  against  $3,09  a| 
the  largest  producer  of  distillery  shaie  for  .'ame  period  last  year,  j 
produrt.s  on  this  eontinent.  .A  Can-  .At  the  end  of  19.5.3  ore  reserves 
adian  company,  more  than  90  per  ' at  Hoi  ne  Mine,  principal  proticrty 
cent  of  its  sales  volume  is  trans-^f  Noranda.  totalled  just  short  of  ^ 
acted  outside  of  thi.s  country  14  ,>ullion  tons,  x\  hicli  is  ciiuiv-  , 


caiix  an  animal  dix'idenri  rate  of 
,$1.36  a  snare,  hax  e  to  be  rerief  meri 
al  $30  a  snare  xximld  make  such 
an  operation  unprofitable. 

In  this  connection  it  should  he 
noted  that  the  preferred  stock  is 
selling  on  the  market  today  at 
36^1,  or  in  e.xcc.'.s  nf  the  reriemp- 
liim  price 


acted  outside  of  thi.s  country  14  uiillion  tons,  x\  hicli  is  C((uix'-  ,  . . . 

Company  and  subsidiaries  nper-  u,  more  than  16  times  axer-  ANF  TO 

ale  a  total  of  26  distilleries,  ol  3^,,  animal  tonnage  of  ore  milled 

xvhich  16  are  in  the  United  State.'  Hiii  im*  leceiit  veu'  Tiiere  is  UnMujlilfiil  inve'lois.  Inst  In  a  mare 

661  mg  iriim  xr.o.'.  1  in  1 1  1.'.  ,,  iiiM.iliiiii.  laxalnni.  iiialenal  con- 

and  4  in  Canada.  Total  prodne-  |„m,>vcr.  exerv  indication  that  a  l'‘6'  .mil  a  'l■lm-Har  ecininniv.  are 

tion  capacity  of  tlie  20  di.-lillei  ie.'  able  toiuia'ge  of  ore  rc-  _  tin-'  iiiiiii.rm  Mnnig  iii<lc|>piident 


i.s  approximately  293,750  It.S 
proof  gallons,  of  whieh  nearly 
1240,000  gallons  is  loprescnted  by 
the  L'..S.  distilleries. 

Fiscal  year  ot  company  ends 
j.Iuly  .31.'t  and.  for  the  past  6  years, 
met  parning.s  after  all  charges. 


Iiouever.  exerv  indication  that  a  iml'  .uni  a  'l■lm-Har  ecininniv.  are 

1111111114  tin  ginil.lilre  In  IWTSTOR 
con.'idci  able  toiuncge  of  ore  re-  —  tin,  Inilli.iiil  xinnii;  iiirtepeiident 
,  ,  1  J  .  .1  iii.isa/.liii*  lor  invf'lois. 

mams  to  be  dex  eloped  al  the 

..  ,  .  .  ,  I.WI  SlOK  rills  tlii'<>iii;li  tile  ron- 

Hoi  nc:  w  hich  poinis  to  a  l  ea.'Oii-  „f  hi'.idlines,  diz/v  optimism 

i^bl.v  loriii  life  vet  for  the  pro-  ;*"**  ‘'What  Broken 


- . .  L"”  KiTOiiinuMuP* — iiol  a  rorisensiis.  bill  a 

poitv.  >ie|»ort  uii  each  set-iirily.  based  on  the 

,  1  1  I  •  at  maliiie  opinion  of  the  most  lesperl- 

.\oi  111  be  ovoi'looked  is  tlio  professionals  in  Wall  Street — helps 

«iib<iantial  ctolH  rontrnt  in  thr  antiiipate  trends,  avoid  pitfalls, 
suo.'taniiai  »nin  lonirni  in  me  opporliinities.  This  feature 

Horne  ore.  as  evidence  the  fact  .alone  Is  xvorlli  manv  times  (he  siih- 

srription  prite.  NO  GRT-RICR- 


hflx'r  tolalird  $2R.47  prr  .sharr  nn  ,  ,  .  ,  srription  prite.  NO  GRT-RICR- 

^  ,  ,  -.ATAi  that  it  i.<.  althou<:h  pr  mBiily  a  qvk  k  TIP.S.  You  lan  read  a  dozen 

stock,  or  an  average  of  .$4.74>.2  ,u„  trade  letters  a  day  xxithoiit  havint 

per  .'hare  per  vear.  Total  divi-  ptodutei,  amnn,.  the  foui  information  packed  into  a 

.  .  ■  largest  gold  produrers  in  Canada,  sincle  issue  of  Ihe  IN'VFSTOR.  .Vow 

Henris  paid  during  the  6-.veai'  per-  '  '  *■  -  '  ■  —send  *?  for  «  monih  s  trial  and  see 

_ _ I  9  This,  of  course,  makes  the  Horne  for  voiirself  its  imporlanre  lo  you 

lod  have  amounted  to  $,,..y  a  ^  . .  n,„  „  .  rt'i'ing  these  criliral  times.  Canadian 

share,  a  .vcarlv  ax'erage  o . " 


share,  a  .vcarl.v  ax'erage  of  $1.29  Miu"  8  ‘'U''’  pmposilion  as  a  |„nd5  xxelcomed  at  par. 

per  share.  Farnings  for  Ihe  pas,  eoppei  producer. 

3  fiscal  years  hax  e  been  a.'  fol- ’  .Annlher  factor  to  be  eon.'idered  Tip  O 

'|oxv.s:  19.5n..51.  $4  93  a  share:  19.51  in  relation  to  Noranda'.'  polenti-  ||wyitX|  lllc 

.52,  $4.9.4  a  share:  19.52-.5.3,  $4.32  a'ali'ies  is  it.'  slock  intere.'t  in  other  HI*  f  JLil^  A 

'share.  In  each  of  the.'e  three  years' mining  and  indii'tna,  eompanie--  .  .  . 

;dt\ud^nH.c  hav#  paid  rtn  a;  and  it.t  n\L-nF'i’.whip  nf  nthp|-  lYitninr  OgOZinc  Of  /1VCS  OfS 

ha^UK  nf  $1.20  a  .ahar^  annually,  i  f^f  particular  aisnif’  j  W/lO  Wont  th^  Foclt 

with  extra.'  of  ,46  rent.s  a  share,  j  eance  i.s  its  (Taspe  Copper  .'uh  ,50  New  York  2S.  N.Y, 

I  It  will  be  seen  that,  in  the  past  sidiary,  at  the  property  of  which' 


the  art  of 
investing 


1 


fn  ettir  nVtr,  the  »rt  of  inve*ring  ii 
the  ih  ntiT  htfiil  jnH  *v'*temati<r: 
arranjemenJ  of  inve«fment$,  eonKEanll'y 
rex  leweel  to  meet  chanjinj  eronomi* 
condition.*,  to  prox'ide  diversification, 
safety  of  capital  and  income. 

When  discreliotiarv  poster  J*  jriven 
to  II*.  we  jiadiv  accept  the,  resport.sibllit’  . 
applying  a  realistic  approach  to  th* 
refpiiremrnl.*  of  each  trust  or  r«ta1*, 
Eaking  i  nio  consideration  the  benefit.* 
cfxnferred  and  the  needs  of  the 
individual  hctieficiarie*. 


Moiyi  REAL  Trust 

Company 

MONTREAL  •  CALC.ABV  •  EDMONTON  »  HALIEA:? 
TORONTO  t  V  ANCOUVE*  s  vtCTORtA  '  wr.vvrpE,G 
SAINT  JOHN  N.B.  •  REGINA  «  LONDON.  ENGL.A?  D 


»5,00(»,01)0 

MIRON  e\  FRERES.  LIMITEE 

{Incorp'iffilfd  onfler  Ihe  Imrs  nf  Ihe  Province  of  Quebec) 

i'/2%  and  7t% 

First  Alorlgagp  Ronds,  Series  “AT  nnd  “R’’ 

Dated  .Ini'  2,  19.54 

Principal  and  half-xeailx  inleresl  (.laniiarx  2  and  .lul>  2i  and  redemption  premium  tf 
anx .  payable  in  laxyCiil  mnriex  of  I  anada.  al  the  holder*  option,  al  anx  brarirh  in 
(  anada  of  Ihe  ('haricred  Rank  slipiilaled  in  Ihe  I  rust  Deed, 

I  lenominaliotis  of  and  $  1 ,000.  in  licnu'r  Tut  111.  \x  it  It  prox  ision  I  lieicon  for  resriitra- 
I  ion  ns  to  pi  ini'i|inl  oiilx . 

rite  l>onils  of  litis  Issue  will  he  iclccuinhle.  al  the  oplioii  ol  the  (.oinpanv.  on  any 
inleresl  paxiuenl  dale,  in  xxlioli"  hut  iiol  in  pnil.  exeepi  that  .Series "H  Rond*  mav 
he  called,  in  [xni  l.  for  ledenipl  ion.  at  I  licit  pat  xalne.  lot  pin  poses  o(  I  lie  Sinking:  Tnnd. 
In  all  ea.ses  notice  will  he  gixen  not  less  Ilian  .'10  daxs  nor  (ruTie  Ilian  61O  dax*  prior  lo 
the  dale  set  for  i'edeni|)l ion.  lotal  iedeni(,lion  vxill  he  elleeled  al  lO.T'Tq  of  Ihe  par 
xalne  oC  Ihe  Ronds  liom  .Inlx  2.  I0.').'(  lo  .Inlx  2.  I9.57.  holti  inelnsixe,  and  Ihe  premium 
w  ill  decrease  al  I  he  nHe  of  '  of  1  %  eaeli  xeai  IlieicaCler  nnlil.lnix  2.  lOhJ.and  al  par 
Ihereafler  and  prior  to  nialnillx.  pins,  in  caeli  ease,  aeenied  inleresl  lo  the  dale  fixed 

Tor  re(lenii)t toll. 

Till  S  I  l-'.i  ;:  liClifnil  I’riisl  nf  (  niinilil. 

( ■(  ,r\s|.',|,:  Mrssrx.  Loiirrmlcnii  <f  l.imrenileoii,  Mnnlreiil.  fnr  Ihe  iimlrrirrilrry 
Mrssrx.  I.nrrnl.r.  \  inn  (f  PniiftnrI.  Mnnirenl.  for  Ihe  Cnrnpntiy. 

In  Ihp  opinion  of  ( '.oiinsel,  the  Bond'  of  itiis  i"ue  will  he  inxeslmenlt  in  -wKieh  'hr  C.snadi.an  gnd 
Rrtlis.h  InAurance  (  ompaniet  Art  xlalP'  that  (  ompanies  registered  iinrler  pqrl  H!  thereof  tnsy, 
wjlhoiil  availing  Ihemselxes  of  the  provisions  of  'iib-seclion  (i)  of  Section  63  of  th*  'aid  .Art,  inxest 

their  fund'. 


.'^CIII.DI 

.1;  Ol  \1  A  l  l  Kl'l  li;.S 

.Series  "A” 

^'j% 

.llllx 

2.  I'J.').')  .$200,(10(1 

.llllx  2,  lObO  - 

$.100,000 

.llllx 

2,  lo.'ih-  200.00<l 

.Inlv  2.  I%l  - 

.'ioo.noo 

.llllx 

2,  lO.'xT  -  200,000 

.llllx  2,  1902- 

.'iOO.OOO 

.llllx 

2.  lO.'ul-  200.000 

.liil'v  2,  190.’,  - 

linn. 000 

.hdx 

2,  19.')')-  200.000 

.Inlv  2.  1901- 

.9,00,000 

.'series  "R” 

•»% 

July  2,  I9h4-$2,.'x(»0,000 
PRD'K:  HM>  and  aeenird  inlrrc»I 

Prorperlns  nn  requrfl. 

Investment  Dealers 
.11  Sf.  .fames  St.  ^  est 
MONTH  LAI.  -  M  A.  hORI 


xiHFRRRDOKF 


.«r.H>  if  IN  I  HL 
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fATA  Head  Says  Taxes  Heavy  Big  August  Quarter  Growth 
Drain  on  Airline  Operations  Shown  by  Investors  Mutual 


•vens;  Quality  Control  and  Work 
SampliPE 

Full  riptaits  about  Ihp  ^ou|■^P^ 
"•hirh  ivill  hp  givrn  at  tho  l.au- 
rpntirip  Inn  nf  Sir,  Asathp  rloi 
Monts  aip  availablr  from  l.o'- 
tham.  Simpson  I.imilfri,  tlniior- 
sit.v  'rowrr  Blrlg.,  Monti  ral. 


tiW 
BOO 
l.S'n 
1 .300 
♦.it 


63,765  00 
00.000  00 
103,000.00 
75.407. ,50 
6.3,501 ,00 


I  Gatinpaii  Powpr  Co 

Gatineau  Pmvpr  Co  S'-jr, 
Saguenay  Power  Co.  Ltd 
Shawinigan  Water  &  Pr.  Co 
Southern  Canada  Pon  er  Co.  6'r 
Pulp.  Paper  and  Cumber 

.Abitihi  Pr.  A  Pap.  Co.  Ltd.  4'?% 
.^nslo-Can.  Pulp  A  P.  Mills  Ltd. 
Bathurst  Power  Paper  Co,  'A' 
Meet  and  Fabriiators 

Dom.  Found.  Steel  Ltd  Vj'r 
Int'l  Metal  Industries  Ltd.  A"  . 
Textiles 

Bruck  Mills  Ltd.  A" 

Canadian  Celanese  Ltd  St. 75 
Hamilton  Cotton  Co.  5^-  . 


Bank  Staff  Changes! 


I  BANK  OF  NOVA  .srOTIA 

I  K  J  S  DiidtPi  has  been  anno 
ed  manacer  at  Port  of  .Soain,  T 
idad. 

F  K,  Paikr.  accountant  at  Prim 
IStrcct.  Kinc'ton.  .ta.,  to  h* 
manacer  at  that  branch 
(7  L,  .VlacCai tti.v  to  he  . 
at  Port  of  Snain  Trinidad 
H  n  MarKcan  to  he 
at  Saint  .lohn.  N  B. 

!  W.  t<  rtandett  to  be  aceountan 
Giiclpii.  Ont, 

intersection  prev-  p  n  a  .vtcDanicI  to  be  as--t- 
ioiisly  cut,  in  hole  No, -.54-1.  accounlanl  at  Kinc>ton  la. 

In  the  latest  \crtical  hole  the  bank  of  co.mmf.bff 

vein  occurs  in  a  seven-fool  broken'  j  p 
zone  from  which  two  feet  of  hish  assi-lani 
crade  zinc  ore  was  recovered.  .A  ~ 
long  hole  is  being  drilled  to  cut 
the  main  F'.stella  vein  below  the 
Estella  level  and  above  the  new 
6.000-foot  level, 

F.stella  No.  2  oilwell  at  West 
Newport.  California,  report  states, 
would  go  into  production  within 
a  week. 


4.36,044.38 
lin.3 1,5.63 
316,965.00 


No.  of 

Shares  Market  Value 


Pai  is  —  The  direcloi'  geiier.il  urged  the  assembly  of  airline 
of  the  Tnternat ional  .Au  Tiaii.;-  presidents  from  more  than 
port  .Association  said  here  today  countries  to  serutini/e  our  ov\  n  •'■'‘''•A 
in  his  annual  report  on  the  state  opeiations  to  make  certain  that  Ran 

eif  the  .scheduled  airlines  that  the  we  are  not  wasting  a  penny  on  a  Ban 

world's  air  carriers  are  eollcctive-  .single  unnecessary  procedure  or:  Ban 

ly  experiencing  an  economic  paper.  "  This  is  vital,  he  said,  be-;  Ban 

.sitock  wave  and  that,  despite  in-  cause  inciea.scd  productivity:  Can 

ereasing  business,  their  financial  thipogii  technical  efficiency  alone 
fituation  is  deteriorating.  lo,.,  oone  .so  far  that  it  is  no  longer  P 

Sir  William  P.  Mildred  told  tlie  sufficient  in  itself  to  offset  other  Bap 

opening  session  of  the  tenth  an-  cost  incicascs. 

niia!  general  meeting  of  the  w  oi  id  The  airlines  are  now  collec- 
organization  that  we  lose  e.ich  ti\ely  pa.ving  almost  13  cents  hf  (■(),>!, \n 
night  the  little  margin  we  ga. :i  evcr.v  dollar  they  collect  to  gov-  . 
during  the  nay  over  the  cost  of  criunents  in  taxes  and  charges. 
operation  and  the  demands  of  the  and  are  left  with  only  one  cent 
fax  colleclor."  with  which  to  p.i.v  interest  on  * 

Surveying  the  global  operations  indebtednes.s.  satisly  tlwir  V,  , 

of  I.AT.A  s  member  companies,  w  li,.  ,|iarehoUiers  and  keep  as  re-  L"“' 

carry  the  bulk  of  world  air  traf-  Sir  William  pointed  out.' 

tic.  Sir  William  said  the  margin  'vieanwhile.  he  said  present  and  >1^ 

between  aiiline  costs  and  ie\'*-  pi,f|n,j,e(j  ii<*vi'  passenger  ta.xes  and  AIuii 

rues  -has  steadily  narrowed  tees  are  a  problem  fori 

dow  n  until  i'  in  man.v  cases,  tmiiU  carrieis  and  a  disaster:  lloHi 

non-existent.  One  can  fore.sec  no  ;,.,.line.s."  par-'  „ud.« 

miraele.s.  tc.^nical  or  'it"'  ''" , ic.larlv  in  Kuropc.  I  Infl 

in  the  near  luture  which  can  be  .uvernments  Nora 

.‘“"‘i’,"''.  to  reali/.e  that  Mm  cannot  expect,  Quer 
55hilc  he  uiged  giiatii  .ittin-  subsidv  bv  increasing  Stee[ 

fion  to  the  development  of  .an  encourage  investment  b.s  Building 

cargo  traffic  and  the  earliest  jios-  coni  ,  . 

»ib]p  exploitation  of  helieoptei  reducing  ‘  T' Biiilr 
services.  Sir  William  .said  that  the  -'f  ™ 

indu.stry's  main  hone  of  .citing  ps 

*afely  through  a  critical  economic  ""I  expeit  to  tiavo  tin  c 
period  lies  in  two  other  directions;  <uut  oat  it.  too. 
further  intensive  internal  stream-  This  weeks 
lininl  of  their  oi\ n  commercial  Maisiui  de  la  ^  Roch 
•  nd  administrative  systems;  and  the  first  general  meet 
"some  .sober  thought  and  .analy-  to  be  held  in  Pari.s.  M 
«is,  and  a  little  self-resti ainl"  bv  president  of  .Air  Frar 
rfii-Pi-nmenfs.  particularly  in  tax.s-  stalled  this  morning 
lion 

gene 


Esteila  Mines 

Vancouver —  Fstella  Mines  Ltd.,  , 
reports  that  hole  No.  .54-5  has  eiili 
high  grade  ore.  This  ore  is  located  | 
40  feet  updip  from  the  high  grade': 
diamond  . 


I7.5.7:?7..50 

231,227.50 


732.240.(Ml 
668,101. .50 
272,287.50 
1.35.465,00 
814.63.5.00 
440.581.25 
518.420,00 
81 1.448.00 
51,840  00 


17.280 

I. 3.497 
.5..300 
4,105 

18,945 

II. 225 
11.270 
18.442 
17.280 


•roll  IV 


arroiin 


33.27.5.IMI 

21,5.4.52.,50 

19.900.00 


$  6.190,634.76  14.47 

1.9.58,07,5.00  4.58 

282,921,17  66 


hole  NO  -.54-1 


Ronds 

Cash  and  Other  Net  .A; 


King  has  hern  annnintedj 
.  .  accountant  ~ 

Brock.  Kmc-lnn.  Ont 
J.  J  Videki  to  hr 
Oxfoirt  A-  Rirhmnnri. 

r  n  .SI  .tnhn  has 
vicc-pi  r.-irtrni  at  1  .ns 
A,  .S  Firchrn  to 
Mount  Dennis.  Ont, 

.r  Pogue.  I 
.Angeir-.  Calif 
iVoik.  ,N  Y 
j  .1  G.  Hutchin-en  to  he  as>i,s 
inanagrr,  Spartina  A-  College, 
rente 

.t  T  Hornr  to  he  aiicount 

Graham  A;  Kennedi .  Winnipeg 

B  t  .\N.  n\tionm,f: 

.5.  Dagenats  has  hrrn  appnintei 
2.5.51  Rrauhien  .51 


S  4.445.018.25  I0.:?9  -pfs-pi^l 


.$42.784..393.46  100.00 


acrounlant 
l.ondnn  O 
been  annou 
Angeles.  C 
he  niana 


Represents  Net  .Assets. 


98..595.0tt 

I82.406.'>.5 


Leetham,  Simpson  Holding 
"Cost  Reduction"  Conference 


44.5.a50.(Ht 
284,376.00 
3 13. .503.75 


4,820 

2.091 

19.905 


icr-pie-idenl  at 
tn  be  agent. 


1.268,224.(MI 
487.706.25 
25.875.00 
446,623.00 
1.1 26.9,52., 50 
476.325.00 
90.475.00 
49..500.00 


19.816 


Co.st  reduction,  that  major  con-jhiiman  relations  but  spercfi  de¬ 
cern  of  every  industrial  and  com- f vrlopmenl.  sales  training,  per- 
mereial  enterpri.se.  will  be  givci  sonal  .seleelion  and  general  inter- 
a  thorough  workout  at  the  9th  nal  organization  and  relationships 
annual  L.ectham  .Simp.son  Ma.i-  of  .staff  groups  one  to  another 
agement  Conference  which  will  and  to  management, 
be  held  in  Ste.  .Agathc  des  Mont.s.  i  Kight  three  hour  sessions  will 
starting  on  Monday  September  be  devoted  to  the  auditing  of  the  19.54, 
27th.  participants'  own  organization  for 

The  twelve-dav  conference  will  Organization 

again  he  attended  by  a  substan-'a'io  Aflfhimstration  as  their  basic 
tial  number  of  corporation  exe-  k'PfttfP' 

entires  whose  chief  rcsnonsibilitr  But  each  participant  will  b 
is  that  of  watching  over  corpora- jable  to  select  for  himself  the 
tion  problems  in  these  thre.s  courses  he  w'ill  attend,  depending 
fields;  industrial  work  measure-  on  which  of  the  major  items  is 
meni  and  engineering:  sales  effi- 'uppermost  in  bis  mind.  | 

eiency  and  management;  human.  Among  the  elective  courses  are 
and  industrial  relations,  rroduction  Control  and  manage- 

The  latter  includes  not  only  the  ment  Report  Writing;  Planned 
obvious  and  normal  aspects  of  Maintenance,  nr  costs  and  hreak-i 


1.500 

9,925 

2.5,540 

6..52.5 

4.700 

6.600 


Molybdenite  Corp.  of  Canada. 

Limited,  has  issued  a  prodiietion 
report  covering  output  since  op¬ 
erations  were  resumed  March  2.  'fianagcr 
at  its  plant  m  LaCome  p, 

township,  .Abitihi-Hast.  Quebec.  It  Montcalm 
shows  total  output  of  480,339  ■'  *- 

pounds  of  molybdenite  and  38. .592 
pounds  of  bismuth  in  the  period  77?„<  .\otri 

bh  of  nearly  six  months  from  March  to  hc’mar _ _  . 

2  to  .Aiigu.St  31.  1954  Monthly  M,  Page  to  hr 

production  figiire.s  have  been  .P 

climbing  .steadily.  In  March  the  tvianrrr  .sT'^E 
company  produced  .55.329  pounds  manager  at  482, 
of  molybdenite  and  3.689  pounds  E,  .  .Montreal 
of  bismuth;  in  .August  the  figures  .  T'ai-riif 


430.650.00 

437.690.00 

.52.0.30.00 

4,55,280.00 


14.8,50 

10.120 

430 

10.840 


48.796.88 


49. 621. '2.5 


17,605 
20,965 
8.140 
2.240 
3.830 
11., 580 
8,111 


442.323  63 
663.018.13 
1 77.045.00 
62.160,00 
107.718.75 
764.280.00 
352.828.50 


lanization 


ectur 


Manitoba  Power  Commission 
Pushes  Rural  Electrification 


I.5..59.5 
1 0. 1 99 
1 .450 


740.762,50 
488.7,56  00 
,59.81 2. .50 


I0..3,56 

2:1.090 

6.438 

S.TtM) 

6,773 

3.930 


176.0.52.(MI 
646,. 520. 00 
1 12,66.5.00 
98.32,5.00 
1.5.5,82.5  00 
1.59.16.5.00 


Winnipeg.  With  uiipruveii  luni.'S 
wrpthe;  and  the  enlii.'gitig  i.f  al;  cd  by 
wnrk  erews.  the  month  of  .Ao.gus!  nii.s,>io 
r-.'tideri  the  best  piugies-i  to  .oc  cu 
Hp'e  ,sn  the  Manitoba  Po.vcr  ')c.iod 
Com.missions  1954  conslructioo 
p-.'gramme 

The  Power  Commission  iii  it.- 
regular  monthly  report,  als.i  ad' 
vised  •ha'  pole  and  .vire  c.ews 
Ih  the  dis:ricts  of  P,ney,  S'.uai  t-  '^V'' .  7? 
bur".  .Alexander.  Noilh  Mountain 
»hd  .A'onsa  :a .  e  moving  along  on  '5>i 

seheduie.  Work  on  ;ne  con.-'-.iic- 
lion  of  a  n»w  115,000  volt  line  -r',' 

b=iwefh  'he  Paikdaie  and  .Nee- 
pawa  lerminal.s  is  p,-occed;ng  a: 
f  latisfaetorv  paiC.  iidmg 

...  'u  Hems. 

Tn  meet  ’he  ecei-inc  c.ismg 
demand  for  m'lre  oowe:  througii. 
put  Manitoba,  the  catnic.tv  oi 

luhslations  al  Morden,  Man. ton.  ■ 

Killarney  and  Souris  .\as  iii- 

r  eased  during  ;he  month.  In  ''ooc  w 
•  n'diTion.  a  new  suDs'.ation  h.*.-  ■‘•'.c 
been  hiiiit  at  Dariingf'  .d.  Tht -c  ■cu. 
increa.ses  in  subslalion  ca|iacr.>  •’ 
wii:  prove  a  boon  to  a  la.gc  svc- 
Ijort  nf  the  province. 

In  the  Town  of  Winkle,,  uii.-ing  19'4, 
August,  the  Power  Comuii>.-io,j  (’■'"X 
installed  a  number  of  no  c  ..> 
vapor  street  lights  and  completed 
r  *  •'<  on  the  disti  ibuli'  ii  system. 

T'ne  repuilding  of  the  di.s;;io,i- 
I  on  system  in  'he  City  of  Bran- 
fi.on  w  as  also  well  advanced.  Tnis 
B' apnon  programme  sc.-ves  tne 
d'ou'nle  pi!"pose  of  tmpiovtng  tne 
rec^'ica'.  sonply  and  reducing 
•he  number  of  poles  on  "he  .streets 
■  nd  lanes  by  providing  for  joint 
use  ivith  the  .Manitoba  Telephone 
Kvstom. 

.A  total  of  38.7P.S.40U  kilowatt 


'ills  IS  .an 
itie  same 


12,9.5(1 
20. 5.50 


124.643.75 

.5.39.437.50 


New  Continental 


4., 5.55 
1 .500 
4.029 
5.1013 
12.700 


8.5,406.25 
102.000.00 
112.812  00 
68.8,50.00 
331.787  .50 
46, .556  2.5 
388.26,5.00 
207.446  25 
97.221  '2.5 


34.623 

22,8^5 

15.700 

2.3,49.5 

6.400 

6,835 

3.075 


895.870. 1 3 
778.090  00 
433.7 12. ,50 
77.5.335.00 
70,400.00 
122.17.5,63 
77.643.75 


P.uduct.i.ii  dll.  mg  the  laiesl  Imperial  OiT  Limited  _ _ 

iitalled  .1  g.uss  41, ,624  bai-  1  nlcrp: nvincia  1  Pipe  l  ine  Co.  .. 

quicaienl  ti.  .i  net  277  521  McColl-Fi  onti  nac  Oil  Co.  Ltd.  .. 

I  of  oil.  w  hile  total  re\  -  Royaiitc  Oi!  Company.  Ltd 

i  ,is  xtiB.'i  162  A'uircnt  assets  Supertcsl  Petroleum  Corp,  Ltd 
•ar  led  al  5221  389  aiui  cur-  Ti  .m.-  Moimlam  Oil  Pipe  Line  Co. 
abilities  56(i.i  89.)  uicluding  ruldic  I  tility 

.  loan  of  5.560  14:',  li,  |1  Tcb'jinonf  v'o  of  Canada 

n't  .slates  ti.it  d;i..ng  tne  Bi  a/.l  lia  n  T.  act  Ion  I..ight  A  Pi .  Co. 

cpi.i.te:'  i  ndcd  .Iiine  30  H  t'  Povi  er  Ci>r|>oi  ation  Ltd. 

cseiuie  iticrcascd  uy  ait-  Clatmeau  Power  Compan.v 

A:  Pow  er  Co.  . 
Canada  Ltd. 
.limber 

A  f'apcr  Co.  Ltd. 
■  tV  Paper  Co  B” 
■r  Corp.  l.td. 

.  Ltd 

of  Can.  Ltd 


20.64.5 
.5.085 
4.5.650 
19.915 
4.400 
1 3.900 


90:4.218.75 
38. 137. ,50 
1.067.068,7.5 
.517.790  00 
216,1.50.00 
57.5. 1 1 2. .50 


ii.'oxuiiiHci.'  il4  IMIO  and  expenses  Sliawinigan  WaK- 

.leie  ledueed  u;.  .-.iiiie  525.1100  tm  I'nion  (las  Co  of 
a  net  p.  olit  of  517  021  c-  niiiai  ed  riilp.  I'aper  and 
.i.tn  ;>  li'.'.-  id  5,:4.5:t,5  in  'ne  cei,-|  .Abitlbi  Power 
rcsiionding  ipiaite:  last  >ea,'.  Batnurst  Powi 

-  '  C'onsididated  Pajie 

Manitoba  Oil  Oufpuf  HlnX^'(•'■DaTh''^''c 

Af  New  Peok  in  July  f’,' 

'  Powell  River  Company,  Limited 

W.mi.ueg  .Al.iiiitooa  cr.ide  o..  Price  Biotners  A-  Company  Ltd. 

production  ceacneo  a  new  mont.n-  How  ai  d  .Smith  Paper  Mill.«.  Ltd.  . 

!\  peak  during  .Inly  and  at  198.-  Kail  and  Rail  Kquipment 
024  barrels.  .32  0>9  barrels  more  Canadian  Bronze  Conipani.  Ltd. 

month's  total  A'anadian  Pacific  Railway  Co. 

an, I  six  t.nios  as  much  as  w  as  National  Steel  Car  Co' p,.  Ltd. 

produced  in  tne  -aiiie  1953  montn  Steel  and  Fabricators 

O.itput  for  ttie  first  se\en  Canada  iron  Foundries.  Limited 

ojoriins  a:  98'i.U29  panels  was  foiii'  Dominion  Bridge  Co..  Ltd. 

t.iios  till-  lota!  for  tne  .-ame  oer-  Dom.  F.ngineering  Works.  Ltd 

.oil  last  .veai.  Cimioi.Ttiee  uroduc-  Dominion  Foundries  A-  .Steel  Ltd, 

tain  .-,nce  il  .-la.tfU  to  tne  end  of  Doimnlori  Steel  A-  Coal  Corp,  Ltd. 

Pace- Her  se\  Tubes.  Limited 

-Site!  Co.  of  Canada,  l.iri . 

W, steel  I'lodiicl.-  Limited  . 

Textiles 

Caiiadiaii  Celaoe.e  Limited 
(o.-M.ia  lnipe:i.il  .Vliils  l.iinitrd 

IIIHMMI  IMIU  ip-  ,if  I  i ,1  uin Pi o 111- 1 ,ei J - 
toMilc  at.  e. till  lit  .-ir,tit 

Aicord.ii-,  a  npo.  t  (niP.i.siie.l  rRI-.I  KRKhl)  MtM  h 
Pv  tile  L -S  I Jcij.irtiio’iil  ol  ip-  It.isc  .VIetals 

tci  loi  .11  to'ig  "to.  l•l;',l,  coliiiiipite  .Aloniinuiii  Co.  ot  Can,  I.IU,  4', 

.e.-erve.-  cliicliy  m  .Nigeria  aie  .Alniiiiniiini  Co.  of  Can.  Ltd.  Sis', 

1 -tiMiated  to  pe  .ipool  30  (Mkl  (H)(l  Building 

Ip,-  Ttie  Be, .g  all  Congo  n.i.-  .arge  Canada  Cement  (.'o  Ltd  .51.30  .. 

;  e.-ei  \  e.-  ot  io  ,\  giadt-  I’oliunbite-  (  beinit'als 

ttiiitaiit)'  Ole;  e.-tiinaled  in  the  Domnior.  l.-i,  A  Chemical  Co, 

•  I  de;  of  .50  1)00  000  lbs.  nave  been  and  Beverages 

I'cpoited.'  The  L’niteii  Stales  go\ -  tieorge  \\  e.ston  Ltd.  .... 

eminent  at  present  is  building  a  Instalment  Finance 

15000. 0I«I  lo.  stock  pile  of  colmii-  Industrial  .Accept.  Corp.  Idd.  4'i'; 

Industrial  .Accept  Corp  l.td  5% 

3'nc  tir.-t  .-tcp  in  me  production 
of  a  coltimuium  concentrate  fmm  .. 


You  are  the  Land  lord 


27.080 
1 .225 
14.425 
24.090 
5.5 1. 5 
20.890 
30„570 
16.000 
31.800 


602. . 530.00 
34..300,0n 

768,131  75 
.514,923  75 
268.856.2.5 

4.59..  580  00 
1.123.447..50 

636.000.00 
810.900  00 


I.csk  titan  ten  per  cent  ot  C'.tnaria’-  Inrcsi  is  pri\-atclv 
ow  ned.  I  he  rernathder,  an  area  -tx  times  that  of  t'rani  e, 
is  C  rown  land,  owned  hv  the  people  nf  C  anada.  'l  rm 
arc  the  landlord.  .Cmong  vnur  tenants  is  the  pulp  and 
paper  indtistrA'.  It  is  a  2ood  tenant.  It  manaces  votir 
woodlands  scicnrificall v.  It  supports  evensive  siUn- 
eiilrtiral  research.  It  spends  more  on  forest  con.scr\'ation 
than  all  the  provinces  eomhtned. 

Pulp  and  paper  crows  more  wood  than  it  cuts.  The 
industry’s  annual  har\  cst  from  each  acre  of  vnur  wood 
lands  IS  equivalent  to  nnlv  one  loc,  14  feet  lone  hv 
12  inches  in  diameter.  Neither  stihsidized  nor  sup- 
}>orted  hv  price  floors,  pulp  and  paper  continues  to 
pla\  Its  traditional  role  as  tlic  largest  sinelc  creator  of 
wealth  lor  Canaiitans. 


6,630 
12. .57.5 
.5.02.5 


'232.0.50(10 

.309.6.59.38 

1.3.3.162.50 


hull 


Appointments 


6.600 
2.3.1.50 
4  060 
27.440 
11  980 
4.680 
21 ,54.5 
10,900 


l;!3, 700.00 
457.21 2..50 
97.440.00 
4.59.620.00 
149.7,50.00 
.303.030  00 
764. 847. 50 
234.350(10 


B  C.  TFI.FIMIONF  (  <>. 

r.  R.  Diplock,  B  C  TcUiiboiic 
Co.  \'icc-pi'fsidcnt.  liiis  been  ap- 
pninted  tn  ‘0?  new  l> -crctiti  0  ,oo-i- 
lin"  o'  executive  \  icc-p,  c^iilf-iit 
fit  :'np  .Voilh-wcst  Tclcplioue  t'o 
■j-Up  pew  position  na-  brim  i  calfil 
because  S'f  tb)'  ;i:crc;i-cii  aOmmi-- 
tralD’e  ;  e-poMSibililu  -  m  tlw  ra- 
r;dl.v-e  xpandiiig  cipc.  .P  ion-  ,it  11. c 
Ncfth- west  Ti  1(  plioiif  Cl..  .XL 
Dlplnr'K  Will  conliiiot  iii  lir-  c.iiiti- 
rity  ss  a  \  icc-ll.  c-iOenl  ot  Ihr 

B.  C.  Teleiiuoue  C". 


Multi-Minerals 


4  830 
R  890 


99  01.5.00 
106,680.00 


5129  212.0.56.78 


97. ,537. 50 
576.200  00 


NDl  .S  I'UV  of 


AN.ADA 


1 6.99.5 


.51 8. .347. .50 


(  AN  AIM  AN'  .VI.Al'it ONI 

.A  tn::  -  'lA'ilkins  f,,  no  .  i.v  ui.iii- 
DgP'-  nf  Maiceim's  .\la:irie  Uiv.- 
»ir,n.  'pa.s  neen  appointen  markc; 
ftp\-pinnmrnt  manage;-,  acco.d- 
ifg  'o  a  fcent  announcrnieii;  by 
J.  .T.  Kingan.  geneiai  .m.-mager 
fff  Canadian  .Ala.  c-in;  C"  .  .Vloii;- 
real. 


SMAI.l,  AND  I.ARCIF,  FROM  COAST  TO  COAST 


294,220.00 


Ar  F'ftnUtn  P  C  A 


2.460 


251  ..53.5.00 


242.725.00 
177.340.00 
100,000.00 
18.3,080  00 


fcin.s  w-il!  contini.-'  to  uiiiuuaiii  a  '  ■^'■i"i-0''  oi  c  u,i>  'jccu  cui! 

fIo.se  relationspip  .\.‘n  ilic  ui.ouic  .dieted  by  one  of  two  L  .S.  i-e.-carcii 
fralet  nity,  both  tn  C.i;iaii:i  .out  aujoi  ;iioi-ics  wo  limg  on  tiie  p:o- 
«\-p;'.seas.  since  tie  bi-  ;ol- 

vising  the  company  s  m;oi;igt--  *'5  i-oiicculi  .ilc  I'out.tuiiiig  :i,  i', 
rpen;  nn  de  .  flopmen:.-  i:i  ttie  :iia-  v-olumoiimi-pculo.xuie  ami  1  08-. 
r;ne  field.  In  the  .\iiU-.  .Miiie.e  ui.oiluru  o.xoli-  has  be»-ii  o:-o(loce<l 
Wilkins  .'.  .il  be  f  -.-pnii-ib.i-  .N'o.  in.il  pro,-eilo|-e  i.-  b.  pnuliiie  .1 
for  'he  df- VP|o()ni(-ii t  of  i-.xpamicil  9  .  to  i()‘.  coiici-uli  .lic  amt  tiieu 
IT)  a  kPts  to  Me.cofi,  cn ,  iipii  ii-fi -.  by  cm'iiuc.i.  ti  eatim-iil  rai.-e  tin.' 
jn  IhP  gpnc.-al  'irin  nf  ’-Ii-C' . -,U1C-  to  W  50',  m  bi'tlei  t-ml  luoiluct. 

R.  K.  F'o-e.nian  '.ill  -.,lii-  o\'-,  .A  -aiiiiiit-  Iroiii  ,im  oulciop  oii 
the  posit. bn  of  tiianagf  .  .M.iiiio-  tlie  .-oulli  end  of  tin-  lai  g(-  col- 
rtvi.ston  \a(-a  -fri  by  M  'iV.ikiii-.  onioiiim  zone  nortti  ot  .No  0  o.  e 
Until  r'l-w-  e,-si-iant  maibigec  body  i  an  1.8',  ciilunibiuib-pcii- 
Wr,  F'ojfman  nas  many  ycai.-  of  toxidc  whicti  at  S>3.40  per  lb.  tia.- 
•XOfiencf  ir.  -nc  .'Via  :ne  i-om.  a  gio.-.-  yalue  of  S122  to  per  tor, 
■miniratibns  f.eln.  of  w  ore 


.51.00000 
2.38,507  .50 


1.5,800.00 

26.3.7.50.00 


lleiir)  .Mo,  gaii  A  Co  Ltd  4'' 
T;,)lo.  I'camoii  A  Ca  .-on  i( 
l.td.  5-, 

/.e.  In  .-  Lilli  I  ted  5 ' .  . 

1  ler  .-  1  .nulled  6 - ,  .... 

.Vliscrll.iiiPiMis 

Bun  ai  d  Di  y  Dock  A" 
F'l-dei.i!  (Iiaiii  i.til  X!  40 
t'riili'U  Cm  tioi  atioii  Ltd,  '.A  ' 
rnlilii-  I'tilitx 

B  C.  Fb-cti  ic  Co.  4'.  . 

B.C.  Flei  tric  Co  4  -/i',  . . 

BC  F;ic(-lii<-  Cb  5',  . 

Calgai.v  PfiwT-i  Ltd.  j'r 


1 1)2 0(8)  01) 
19.5.07.5.00 
1.3.740 ))() 


7  69)) 
4.))()0 
1 .0.5.5 


(9)  .5.58  7.5 
1  H  (KiO.OO 
.31.6.50  (M) 


1,140 
2.31 0 
3..5.5() 
950 


1)).5.4.50 )))) 
236.77,5.(8) 
189,925.00 
95,237  50 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  CHARTERED  BANKS  OF  CANADA  AS  AT  JULY  31,  1954 


(Amounts  in  thousonds  of  dollars) 


OppoNifv  hv 
(  ;tnadian 
prnv.  20\t. 
in  TanadUn 
rurr»»n»v 


UrpoNitv  bv 
'»ovi.  of  Can 
1 Canadian 
riirr#>nf  v 


nppoNiiN  hv 
othpr  hank« 
in  Canadian 
riirr^nrv 


Oeposit^  hv 
oth^r  hank« 
in  nirr.  olh^r 
than  Cdn. 


Pf^rsonal 

in  Canadian 
nirrenv  v 


Noiir<» 
doposifAj 
in  <  anadian 
rnrronrv 


Ormand 
df  posits 
in  Canadian 
rnrr«*nry 


Uihrr  deposits 
in  rnrrpnrv 
other  than 
Canadian 

$ 

I10.54fi 

2.9^0 

:m 

130.M49 
472.198 
22.985 
2.885 
7  647 
1.748 
848 


.Vdvanrrs 
from  Rank 
of  (  anada 
s^rnrpd 


('nd»vidPd 
profit-,  at 
latpst  flsral 
ypar  rtid 


cippianrps. 

euaranteps 
and  Irtiprs 
of  rrpdit. 


NAMfc  OF  BANK 


Ca  pttal 
paid  lip 


Total 

t,iahi1|t1 


T^rsJ 

'count 


Ufhpr 

liabilities 


IS«>ir  Mbnueal  . 

The  Ra-nk  of  N'ny-a  Scotia  . 

Thre  Bi»rik  of  3’oronto 

Itt  R^4nquP  P’-oy-incinlp  dll  Cenari 

The  Canad.jin  Bank  of  Cbmmpi 

The  Royal  Rank  nf  Canada 

T'np  nnmin:nn  Rank 

Bapttue  Canadiennp  .Natimialp 

Irnper.al  Bank  nf  Canada 

Pavelay.s  Rark  iCanadai 

The  Mmcantile  Bank  of  Canada  . 


48,279 
1 6  .567 
1  I  ;j46 
4.526 
35  676 
43  540 
8  100 
10  415 
12  782 
580 
83 


29  537 
6.594 
3  2'29 
1 .098 

30  073 
3.3  465 


17  973 
4,041 
5  989 
349 
1 6  650 
21  1)82 
4  729 

1  903 
6.4;!2 

2  9.57 
1  285 


6.8.59 


77. .558 
'25,914 
23  812 
12,882 
50  450 
90  326 
1 1.868 
15.464 
26(8)2 
1.470 
994 


72,nno 
.33.  non 
i6.nnn 
3,000 
43,000 
70.000 
14.000 

R.ono 
1 2.000 
3  000 
400 


7  44. .582 
252.377 
165.080 
.54,872 
609.531 
«32.5'28 
1.50,01  I 
i;(2.201 
200.105 
10  710 
892 


36  000 
15.000 
6.(100 
5  000 
30.000 
.35.000 
7,000 
7.000 
7.000 
3.000 
1 ,500 


2  406.0 
968.0 
.564,9 
214.7 
1,930.8 
2.847,6 
.505.2 
523.9 
628.6 
32,9 


9. 1 24 
2.257 
934 
I. '49 
5.406 
6,570 
1 .525 
297 
1.773 
20 
2 


7  892 
53.176 
1.570 
1.32 
1,694 
461 
148 


128  882 


.5.1. '15.972 


1.52..5()0 


274  4(81 


3.152.889 


908  416 


1(».629  0 


l)pp.  w  ilh  (  hrrpif  < 
».  wMh  nrh.  hanks  and  o(her 
hanks  in  i-)ir.  items  in 
(  dn  olh.  than  iransil. 
reni-v  Cdn.  net 

$  %  s 

681  :i8,6))9  132.6.58 

1  22.662  34,460 

7.140  32,431 

2  1  176  5.682 

621  10..375  58.060 

496  132.090  108,435 

98  10.435  .39.624 

I  '2.97  4  2'2.779 

104  10.916  .37.254 

104  1.042  773 

>2‘2  1,1.36  1,5 


llnminlnn  Dnmininn 
Govt.  (invt. 

Short  t.ong  Provincial 

Term  Term  Gov-l. 

Seriirifies  Seeurities  Seriirities 
■A  .5  $ 

263.360  414,874  78.7.33 

.59.958  120,464  5.9.36 

40.711  127,691  12.772 

•20,579  22.996  16.711  ■ 

178.499  3-28.387  29.965 

276.46.5  495.754  67.961 

37,413  49.763  1.442 

.57.795  .50,528  .33,623 

36.886  106.245  13.905 

4.07.5  .5.506  .3.512 

597  66  1 24 


other 

f-iirrcn) 

loans 

nlltsirle 

(-anada 


iinv-l.  nf 
(anada 
Ireasiirv 
hills 
$ 

91.10(1 

29,375 

6,793 

5.979 

64.305 

72.986 

21.915 

.32.37,3 

30,360 

1.7,50 

87.5 


NAJME  OF  BANK 


(  all  and  (  all  and  Loan  (n 
.horl  Inam.hnrl  loan*  (  anadian  I, nans  in 
in  nnf.side  Prnvinrial  muni- 

(-anada  Canada  Oni-is.  ripalities 

$  $  $  .5 

41.410  fiM.R76  2MyA  2^.620 

29.16.1  1.V014  .i66  fl.544 

332  13..730  9.151 

6.808  199  8.746 

344  32.355  30.441  1,723  21.882 

1.193  55.923  100.443  3.198  21.581 

96  11.806  16.260  145  6  984 

14  7..348  451  21.036 

95  10.298  ..  .  224  6.485 

1. 805  .  .570 

72 


nirrrni 
ln;ins  in 
Can;»d;i 


Sh;irrs 
.4nd  IfMns 
Io  Cnr- 
pofAtions 


(.old  A 
I  otn  in 
C;i  nM  d;« 


Vfin- 

I’urrrni  K;»nk 
loans  prrmisrv 


Olhi'r  sniintirs 
Muninpal  (  anadian  rithrr  than 
Smiriti^Ai  Sfrnritirs  Canadian  Vlortcac**' 
$  S  % 

40.078  101.100  74.139 

8  789  14  142  10  891 

10.396  15.308  1  .505 

8,7'27  10.014 

25.4,38  68  029  58,348 

35.341  94.781  133.348 

5.90.5  4,848  .3i;i 

11,9.50  10.961  1091 

12.698  7.948  .142 

.574  98  I  048 

,587 


I  .oil rrs 
of  rrodit 


(If  hri 
a  *s  '•  r  ♦ «. 


$ 

2  406,0 
9630 
,564.9 
214.7 
1  930.8 
2.847,6 
.505.2 
.523.9 
625.6. 

32,9. 

.5  9 


of  Mnnti  rial  .  ,  .  , 

Nova  Scotia  . 

Bank  nf  Torontn  ,  , 
Provmciale  du  Canada 
Oita.  Bank  of  Commerce 
Royal  Bank  of  Canada 
TNtsminion  Rank 
Canadievme  Vationale 
Ipiperial  Bk  nf.  Canada 
■e.prJa.vT  Fsk  'Canada' 
Mvrraniila  of  Canada 


193.181 
76,729 
44,785 
19  840 
1  48.330 
153,832 
39.309 
43.526 
40.204 
1 .0s3.5 
93.1 


20,289 

.50001 


7.5,5,419 

423.083 

228.578 

81,486 

7'2,5.6.5I 

812.858 

•2.33.1:7 

214  345 
297.290 
8.673 
771 


24,232 

9.985 

9.709 

4,08.5 

19,5.50 

24.121 

8.4.35 

8.228 

3.97,5 

1.246 

73 


1.490  .30.421 

3.791  15.771 

1, 9.3.5 


48.4,38 

161,727 

2,08.5 

814 

2.272 


27.179 
56,877 
7. .343 
1.103 
•5.4,54 
1  001 
145 


T"tal 


177.171  .361,311  976  ,338  !  ,779.'>a4  767  «84  159.896  .377,811  781,00,5 


3.650  710.568  746  0.34 


9.009  1.3.3.509  3.781.271  2a,5,6?6 


1,812  113.639  .31.0,33  147„581  2.890  10.629.0' 


.ini:<  rii'NAi'NL/iALi  iiiwiiin,  ar<r i 


tern  Oil  News 


initoba  Drilling  Brings  Out  Some  Fair  Successes 


[Western  Tungsten  'Consol'd  Discovery  Reports 

'HasGood^fits  lExtension  of  High  Grade  Ore 

Vancouver.  —  A  net  operating;  _ _ _ _ _ 


jSoaris  Valley 
\Has  Net  Loss 


mmm  w  wwiiaw  ■  «■■■  wwwwwwww— ■  .  Vancouver.  —  A  net  operating;  - - - -  I  Winnipeg.  —  Souris  Valley  Oil 

_ A - - - — -  - - - Consolidated  Di.scovery  Ycllow-I about  .1o  feet  .south  on  strike.  Co.  Ltd.  showed  an  operating 

algary.  -  There  has  been  a  slight  increase  in  geo the  purchase,  jv.king  -,-irYo‘cfted‘ ^ir'n(ffeVSfhl7ir?tTro^fu^ironXst^^^^^ 

al  operations  in  Saskatchewan  and  Manitoba  Oj»  jn  c.jnd  ?haS  votopm™? '‘«pe“£°  oT  «' ilj 

er  which  comes  as  good  news  to  those  who  have;r.p„r.  ,  h.ton;  no«h  esi.„si»  cuilos  p.n  3,,«o  lec.  ,  I?"  ^SfvaT'k 'n™' Sp'.IS.K  c’SpmS.' “mtff  SS'uc.wJ 

their  hopes  to  a  real  boost  in  oil  discoveries  on  r,”  jil®  !  Hudson’s*  Bay  on  &  Gas  Co..  $50.700  and  the  August  re-  (215  tons  per  vertical  toot  avor-  that  the  north  zone  will  be  .  drilling  cost  $167,812  and  equip* 

wer  nrairies  Gulf-Canadian  Devonian  Cal-  Ltd..  Amurex  Oil  Development, were  similar.  aging  1.64  ounces  per  ton).  .reached  about  the  last  week  in! ping  the  currently  productive 

.  prairies-  “  ^n  ^  and  Richfield  on  Corp.have !  ^aily  production  rate  ils  now  at  a  flat  hole  drilled  from  the  September.  |  wells  cost  $85, 40.o.  Preproduction. 

IS  true  that  nothing  very  .startling  has  been  added  Sissippian  formation  at  4  481  feet  obtained  gas  at  20  million  cubici^'^°“‘  ^28  tons  of  ore.  The  com-  ^haft  station  on  the  third  new  Operating  perfhrmance  for  thc'.eprieral  exp  oration  and  unpro- 
1  1  _  u  *  J  1  •  jrand  tested  the  Inwpr  nart  of  that!  feet  daily  from  the  D3  formation  Mncentrate  is  being  sold  jevel  at  1.8.50  feet,  shows  4.6,8  year  to  date  has.  it  i-s  stated,  ex- |ductive  drilling  costs  may  b« 

at  IS  already  known  but  the  gradual  covering  oflformation  interval  4651  feet  tolat  their  Medin  No.  16-32  wclhi^*^  General  Services  Admin-  ounces  per  ton  over  30  feet  of  ore.  cceded  calculations  by  a  substan-j written  off  against  future  profits 
likely  southern  parts  of  the  two  provinces  with  a  SVcTga^etas  in'fur  m^  followup  to  the  th«  ^  tru"e  width  of  this  intersec-Uial  margin  with  the  result  that,  under 

,  ^  ....  -  and  an  oil  flow  in  25  minutes,  group’s  D2  and  Rundle  formatioh|t^‘^P®'^tment  ana  specifications  boin.tion  cannot  be  estimated  as  it  liesmet  profit  for  the  year  of  $340,000  The  working  capital  position 

ork  of  lines,  connecting  the  jsei.smic  showings  ofiFi",  was  is  barrels  of  cle^  oil  in  oil  discovery  in  Alberta’s  Sylvan'f®  copper  and  phosphorus  con-  some  40  feet  dLstant  from  the  pro- Toreca.-^t  at  the  annual  meeting  in  continues  strong  and  has  in- 
•t  will  elnrifv  tho  rrmftnr  ™tlv  for  dovolonmonf  30  miS  and  nine  reco^^^^^^  Aioerta  s  syiv  3,^  now  being  met,  the  pro- jeeted  position  of  the  north  zone!  April  must  bo  revised  upward.s.  creased,  since  the  end  of  tl^ 

>t  Will  Clarify  the  matter  greatl>  foi  development;^"  an<l  pipe  recovery  was^  Lake  region.  gies.s  report  indicates.  at  this  Wizon  and  could  possibly  Estimated  net  profit  to  Augustj  fiscal  year  from  about  $.50.5,000 

iplorations  programs  yet  to  come.  1  The  latest  well  is  indicated  as'  Mill  City  Petroleums  Ltd.,  and  iinprovcments,  begun  after  be  .something  new.  A  .second  hole  31.st  is  $352,000.  Revised  forecast,  io  S’'f0.000  at  the  time  of  writing. 

^  /■  ij  •%— _ _ _ !thf*  fifth  oil  nroducpr  at  Oiiinn  I  a  <!^ociates  rcDort  that  they  havei^^.®  winter,  are  now  con-  be  drilled  here  in  eight  to  must  take  into  account  the  in-|  A  substantial  number  of  ex*- 

j  r  producing  fields.^*  third  for  Canadian  Gulf !  obtained  gas  at  2.800,000  cubic  substantially  to  a  reduc-|tpn  days  time  for  further  infor-  crease  in  operating  co.st.s  now  that’ Pl<*i'J»tory  and  drilling  efforti 

irden  Roselea,  Smiley,  etc.,  ing  success  with  an  offset  Canadian  Devonian  on  51-ifeet  daily  and  no  oil  in  a  test!  of  operating  costs,  as  well  asl^ation.  development  work  is  underway ,  have  been  made  by  the  company 

1  being  extended  bv  addi-  north  east  of  the  discovery.  320  acres  of  lease  land  owned  of  the  vfking  formation  at  their  '■®':  The  north,  zone  vein  at  the  1..5,50  on  two  of  the  new  Icvel.s;  also. on  the  appro.ximately  100  MO 

.  .u  '  o  ■  '  leouallv  bv  the  two  comoanies  i  Fast  Kessler  No.  16-29  well  \o-  ,  .  ,  foot  level  was  entered  on  August  oevclopmont  ore  from  drifts  and  ac.-es  which  make  up  the  corn- 

wells  and,  as  the  Souris  .  .  ~  I  .>  ♦>  'cated  in  Alberta's  East  Kressler  shaft  has  now  been  sunk  to!28th  with  drifting  to  date  aver-  raises  will  make  up  a  good  per-  pany’.s  net  land  holdings. 

Oil  Company  report  indi-  ,  ***  ,  *•*  *•*  .  |  Texaco  Exnlnratlon  *rn  renorts' field  ,1.100  feet  and  drilling  on  two  lev-  agjng  2.12  ounce.s,  $74.20  per  ton.  ccntage  of  mill  feed  for  the  During  the  year  the  company 

le  promising  outer  reaches  that  its  Texaco  Deville  No  A-12-2  The  well  one  mile  northeast  of  ,®*',  V®""  "'***  8®t  :acros.s  drift  width  of  7  feet  for  a  balance  of  the  year.  Net  profit  ha.s  drilled  four  wholly  owned 

promising  outer  ■'eache.s  co.  of  Alberta  Ltd  Poplar  p»s,weii  obtained  garaVs  700  MO  cubit  the  grZi’s  tw^^  underway  shortly.  The  com-  length  of  40  feet.  Some  20  feet  I  for  the  year  19,54  should  therefore  productive  wells  and  has  partici- 

:  of  these  fields  are  being  Ltd.,  Canadian  Admiral  Oils  LW.  ^  ^  daily  during  a  Viking  forma-  ducers  obtained  the  gas  flow  jn  ®  ‘^’^ds  on  Septem-  prior  to  reaching  the  north  zone  approximate  $480,000  -- equivalent  i  pa  ted  in  others  as  follows.  Four 

ed  to  considerable  testing.:-dL»«<r  ™  ifhe  drive  intersected  what  ap-  to  17.5  cents  per  .share"  on  the' wells  with  a  share  of  33%;^ three 

..  ...  ,  (lOoetncr  wiin  interesls . . . . . . — - 1  - — .  (pears  to  be  a  new  parallel  vein.  2. <43.923  shares  issued.  Net  profit  wells  with  an  interest  of  15  and 

activities  are  of  course  have  commenced  drilling  a  fourth;  ...  lAmeriCOn  Leduc  [Slashing  plu.s  a  drift  round  at  this  is  calculated  after  depreciation  I  three  wells  with  an  interest  of 

mfined  to  Saskatchewan!^'®**  their  Milstead  lease  in  ^  » I-,  «-.# «->. _ _ ■  O «- ri  fa  f  fa ix-i  !  '*  point  opened  a  length  of  21  feet  and  deferred  development  write- [ 'T'' •  Twelve  unproductive  welli 

the  Dossible  oil  and  gas  ii  ^  ^UOSTOflTlCII  IlllffCj  I  I  OCffVflTl  Edmonton.— At  a  special  meet-i  averaging  about  1  ounce  per  toiroff.s  estimated  at  $380,500  for  the  were  drilled  in  participation  with 

me  possime  oil  ana  gas  fifth  well  will  be  drilled  imme-  **  "57  ^  ling  called  for  September  29th’acro£s  vein  width  of  5  feet.  Fur-  year.  other  companies, 

considerably  greater  than|diately  on  Minpletion  of  the  No.  f  ’  J  •  JtA  m  DamawA  jhere,  shareholders  of  American'ther  work  will  determine  the  ex-  August  bullion  production  was  The  company  has  nine  wholly 

n  Manitoba.  Particularly,.'*  "',®v.'  Following  / fid I^QTGO  III  IxiOV  l\GDOlT  jLcduc  Petroleums  Ltd.  will  be  tent  and  importance  of  this  oc-  3,687  fine  ounces  of  gold  from  owned  wells  in  the  Virden-Daly 

hewan  has  a  miiph  orpafpr'^^T,*^  •  .  above  two  #  'asked  to  consider  an  increase  incurrence;  however,  the  vein  looks  3.259  tons  milled.  .Average  grade,  field;  it  has  a  33''i.  interest  in  800 

^  ^  ^*'®  *f'^®fftion  to  drill  ;  company’s  capitalization  to  six'strong  and  there  is  an  inclined  of  ore  to  the  mill  wa.s  1.16  ounces  acres  in  the  Roselea  field  where 

f  the  Canadian  part  of  the|a  further  four  wells  on  a  second  Calgary.  —  Shareholders  of  j  been  completed,  one  being  on  million  no  par  shares  by  the  drill  hole  intcr.section  of  2.02' per  ton  and  mill  recovery  was  five  wells  are  now  producing  and 
n  basin  (which  incidental-!*®^®  i^wicdiately  to  th®  west.  3^  annual  meeting!  Production  and  the  second  tern- '  creation  of  an  additional  one  mil-bounces  over  core  length  of  7.9  feet  97.12  per  cent.  '  !a  5'p  interest  in  another  .320  acres 

.  L,  •  -K  ‘  The  Canadian  groups  interest  .  j-  .  porarily  shut  in  awaiting  testing,  lion  shares.  i - — - — -  ‘  - - , -  "  -  — - -  on  which  there  are  3  producing 

not  been  in  the  news  as,,s  50  per  cent,  divided  equally  her®  were  told  that  immediate;^  stepout  well  is  being  drilled  Pursuant  to  the  agreement  .vide  in  which  zinc  mineraliza-  /’»  U  II*  11  Iwcll.s. 

s  reports  of  a  year  or  two;amongst  the  four  companies.  Pro-  drilling  is  planned  by  company :  about  1%  miles  to  the  northeast  signed  by  company’s  wholly-! had  previously  been  reported  ^OHS.  nalllWell  Substantial  acreage  as  yet  not 

uld  have  promised)  jduction  is  being  taken  from  theijn  five  areas.  jof  the  discovery  well,  and  its  owned  subsidiary,  Cuban-Cana-,  -The  .average  of  assays  from  K)  T-,rpptp  producing  but  indicating  com- 

iFlippcn  lime  at  an  approximate  With  Anglo  Canadian  and  Union' success  would  set  up  a  numborldian  Petroleum  Co.  Ltd.,  for  ex-ifgjf  pifg  g^d  check  assays  on  six  =f,iidatrd  Halliunii  vfin-- possibilities  is  being  held 
lanitoba  outside  of  thejdepth  of  2,9(0  feet.  |oil  &  Gas  as  partners,  a  well  in'of  additional  locations.  Surface,  ploralion  of  4,992,700  acres  of  ^f  nits  is  approximately  10  v?sp^  t*7i^^fn  "®3r  these  two  fields  and  in  the 

firden  area,  there  have  not,..  T*’®  .  w‘**  P^*'* I  which  Kroy  is  taking  a  gross;  casing  has  been  set,  with  objec-  Cuban  oil  lands,  Lowell  M.  Bir-  ppr  cent  zinc."  Mr^^Dunbar  states. '  company's  pronert7^n  Hudders^ 

■.nitv  moinn  drilling  im-25%  (net  12*/2%)  interest  hasjtive  being  the  Viking  Sand  at  a;rell,  president  of  American  Le-  estimates  the  ore  body  to'finiH  munhir,  "uddci  s-  production  has  already  been  ob- 

bally  major  developments,  mediately  off-setting  their  Cottijn  been  spudded  west  of  Carbon  onidepth  of  about  2,400  feet.  Kroy’s  auc,  stated  that  drilling  wilh  represent  Tn  Vxccss  of  15  000  ton^  -  dtoH  ?n  ^pnHinr.h  "h  Gained: 

e  Williston  share  confined  County,  Oklahoma  discovery  well. Up  approximate  5,600  acre  farm- 1  interest  in  this  well  is  25';l  Icommence  within  90  days.  He  ppl  vertical  foot  for  the  overall  disco\eiy;  Considerable  acreage  has  been 

...» _ _ n.  _ » _ _ lln  this  project  theCanadian  group  „,,»  nKtoin-H  fr/»rr»  Anoin  r'oni.  Atnnv  with  Anelo  Canadian  and  said  the  enmnanv  intends  tn'i _ seen  »«„-  ?""®.  uncovering  three  re-;f„,,„,„a  bv  ihe  company  for 


activities  are  of  course  have  commenced  drilling  a  fourth; 
mfined  to  Saskatchewan!  w®**  their  Milstead  lease  Q, 

the  possible  oil  and  gas  n^th  wcll^will°be  drilled'7mme-  ^l/DSfOllf /Of  DtlllinQ  rtOQfQITI 
considerably  greater  thanjdiately  on  completion  of  the  No.  ■  'I*  ■  I  •  n  X 

n  Manitoba.  IH  KrOyKepOrt 

hewan  has  a  much  greater  «,-eiis_  jj  jbe  intention  to  drill  - 


extreme  south  western  cor-lj"  rrn?  obtained  from  Anglo  Cana-  Along  with  Anglo  Canadian  and  said  the  company  intends  togrea  including  5,000  tons  per  foot  ^7aniuI7''7eafing'’'7ccu^i  ° 

...  c-  1  »  1.  |Share  equally  in  a  2o  pei  cent  (jigp,  and  is  now  drilling  pastlSharples  Oil  Corporation,  Kroy;r.pply  to  the  Cuban  Government  in  the  smaller  richer  section.  Dealing  occui-jpg^dPipgbnn  but  nothing  of  in- 

joining  Saskatchewan.  | interest  with  production  being  3  000  feet.  The  well  is  to  be  taken  was  a  successful  bidder  at  a  for  a  loan  to  finance  part  of  the  where  diamond  drilling  has  been  ‘ !  lerest  as  to  production  may  as 

there  has  never  been  aiobtaincd  at  a  depth  of  approxi-  jp  gp  approximate  depth  of  6,900  recent  Crown  drilling  reservation | Grilling  cost.  Under  a  now  jjope  to  date  it  has  shown  zinc  Trenching  ha.s  revealed  that!  vet  be  reported  from  any  of  these 

ry  of  note  in  Manitoba  and! .  feet.  sale,  and  obtained  1,120  net  acres  [  Cuban  oil  encouragement  law, :  mineralization  at  depths  of  2.50  to  ‘hree  of  the  showings  av-erage '  locations. 

.  »u  j  •  !  '♦*  *•*  ,  *•*  Imperial  has  completed  three  oil  south  of  the  Big  Valley  area,  the  government  will  loan  money  300  feet  below  surface  outcrops  T"  ®  '®®*  width  and]  The  company  s  scattered  hold- 

f  the  search  these  days  in,  Nuco  Petroleums  Ltd.  announces; (,^,(,118  pp  lands  adjoining  the  west  which,  added  to  acreage  already,  at  six  per  cent  for  up  to  two-  pf  pre  he  points  out.  ,**’^*  widening  bulges  occur  up  to.ings  in  Saskatchewan  re  cur- 

hewan  is  concerned  with  fh®  SO-Well  Programme  isjgjfjg  pj  company's  Saskatchewan  secured  from  Socony.  gives  Kroyithirds  of  the  drilling  costs  on  ex-  _! _ [nearly  100  feet  in  width.  Thcjrently  inactive  and  developments 

inp  new  sonrees  of  P''°?‘'®®-‘'*"S.  satisfactorily  Six .  gj  noo.gpj.^  ^lock  east  of  Smiley,  a  block  of  ome  8,320  acres  (13  ploration  drilling.  ^1  •!  p  I  uranium  occurrences  arc  found 'of  only  a  minor  nature  have  been 

mg  new  sources  of  ^as.  wells  have  been  completed  to  date,  ?’ ^^,bichKrov  holds  a  7y2'-i'  in- [sections).  I  Should  oil  be  found,  operators  Chib.  CXDlOrGfS  m  a  wide  pegmatite  dike  and  the  carried  out  on  various  of  the 

for  domestic  market  or  as  and  all  are  assured  of  commercial;  Group  plans  to  drill  two|  A  well  is  to  be  drilled  in  this  are  assessed  a  10  per  cent  bonus,  •  showings  all  have  the  same  strike  company's  Alberta  holdings. 

1  additional  supplies.  along;P''°'f“®f*o"  fh®  Sparky  Sands  'pj^p  ^.bjpb  will  be  drilled  I  area  in  the  immediate  future. :of  the  loan  in  addition  to  a  10  PniNinn  Mill  over  an  indicated  length  of  more ,  - 

ht  nf  wav  for  thp  Trans  ^s  weil  as  the  General  Pete  Sands.  114  miips  to  the  southeast  of  the'The  general  area  is  north  of  the  per  cent  royalty.  There  is  also  DUIIQIllg  mill  than  2,000  feet.  *KArMflrmne  R  L 

ht  of  way.  for  the  Trans- pe  General  Pete  Sands  have  °bp["g ;  West  Drumhe^^^  and  south  of,  an  additional  royalty  scale  based'  _  Rock  trenching  now  i.s  under 

Pipe  Line.  |bcen  perforated  in  five  of  these  oireadv  spudded  and  surface  the  Stettler  oil  fields.  km  monthly  production  in  barrels.  The  treasury  of  Chibougamau  to  permit  representative,  McMarmac  Red  Lake  Mines  is 

derable  gas  supplies  have '\®*.*®  ,T**'*®  °"®  *’S®"P®*'^°J'3l-  casing  set  Objective  is  the  Vik-  In  the  very  near  future  a,  -  [Explorers  Ltd.,  has  been  enriched  sampling  in  virgin  formation  well: now  diamond  drilling  its  Dunlop 

,  ,  ,  .  ,  in  the  Sparky  Sands,  wells  ,  Sand  where  35  degree  oil  further  development  well  is  Maw  I  by  $500  MO  through  purdiase  by  helow  the  leached  surface  show-  Lake  property  in  the  Blind  River 

liscovered  developed  are  known  as:  Nuco  Blackfoot  „pg,  g^  3  planned  for  drilling  at  the  south  fiCW  MylOmaqUe  (/naconLead  lines  Ltd.,  of  a  mil-  ings.  The  first  drill  hole  has  been  uranium  area.  The  property  is 

work  in  Saskatchewan  and :  12-H-30,  12-D-30,  13-B^O,  13-D-30,  Hgnth  of  2  400  feet  end  of  Joseph  Lake  field,  with  Toronto  —  Officials  of  Newjlion  shares  at  50  cents  a  share, ,  spotted  and  will  start  this  week  adjacent  to  Algom's  Quirke  Lake 

is  every  indication  In  the  Kessler  area  eight  sue-  ®ompany’s  Joseph  Lake  team  as  Mylamaque  Mines  Ltd.,  report  and  company  is  proceeding  imme- ;  to  cm  through  the  ore-bearing  [property.  McMarmac’s  first 

kir,  vot  *  cessful  eas  wells  have  been  com-  partners.  This  is  on  a  quarter  that  a  series  of  10  preliminary  test  diately  with  the  construction  of  a  dike  material  at  a  vertical  depth  hole,  located  near  the  Algom 

re  btg  reserves  yet  to  be, Drilling  Ltd.  of  Midland,  Texas  g3s  reserves  have  section  immediately  west  of  a  holes,  to  provide  structural  infor-lMO-ton  mill  to  handle  the  copper-'of  about  100  feet  at  a  point  where  boundary,  is  a  vertical  test  m  an 

With  gas  coming  into  'ts.^nd  the  estimated  co^  of  the  Pro-  jj,g  3j.g3  3^  gp.  quarter  with  four  wells  produemg  n.,ation,  have  been  completed  onigold  ore  on  its  property  located !  high  geiger  counts  were  recorded. '  attempt  to  Pi®*® 

;  an  export  commodity  as, ^'^Nuto  Pet rofiS^^^' Ltd  holds  a  proximately  fifty  billion  cubic  from  the  Viking  Sand  section  the  company’s  ‘‘Voy’’  group  of, 40  miles  southwest  of  the  new  Additional  holes  will  be  put  down  |  ex  ension  of  the  Algom  ore.  The 
,  .  •  j  »  •  1  j  inor7*^°  petroleums  Ltd.  holds  a  p  .  .  .  which  Kroy’s  Since  January  1st,  it  was  stat- Taxin  Island  claims  A  second  iChibougamau  townsite.  at  100-fool  intervals.  hole  has  reached  a  depth  of  321 

for  growing  industrial  and  1M%  interest  in  these  wells  unt  1  te®t  tnus  tar,  01  wmeii  a  narticinated  in  ■,  V,  i*iena  nain^.  secona  «  “  .  j  Mines  has  man-  _  ,  feet 

,,  ,  r  f"”  v-emrorv  „f  -.n-f-  therrifter  sharB  would  be  in  the  neighbor-  ed,  Kroy  has  pariicipatea  in  machine  is  being  moved  to  Anacon  Lead  Minos  nas  man  lieti 

ic  uses,  the  outlook  for  gas  !»  •„  Tn"  if  n  »‘®’,  ‘"®*^®^R®r  u  ^  .  .pven  billion  eighteen  drilling  ventures,  seven  tUp  oronertv  agement  control  and  now  holds  Oha  RArvIliiitM  ' - 

hoc  nf  nmmen  imnvnv.  Llj®  P®*™*®""’®  Manned  to  do  further  rcLlting  in  succcssful  oil  com-  . . .  „i»„u  2.025,090  .share.s.  or  41  per  cent  of  VUC.  DerylllUltl  K-vm-f  Minec 


ed  with  about  166.000  bar-  up  to  a  sub-marginal  Mississio-  1®'''"’®“  *®*!?  over  maniiood  $14,84,  average  over  za  leex  ai 

TH.  da...  SSI s-‘cSpSf&'?“us{: 

as  grown  from  about  5"’50Va's  Glencvis-Lac  St  Anne  aria  sha>^®s  lead,  1.54  per  cent;  zinc.  3.95  per 

to  almo.st  6.400  barrels  45  mdes  northeast  of  the  Pern-  g"bom'°tr  la^st  10  years  _ 

provides  a  significant  re-,bina  oilfieW  Manitoba  and  Eastern  had  only  .  1  „  .  1 

increase  for  the  companies.g  to°ih7'disroU'L^„  0^^-®  ares  left  mUs"  treturV  WiIncIi  PetroleUm 

:  in  the  field  developnnent.  j®^.  ‘opped  ‘he  Rundle  formation  an  Toronto.  -  Wilrich  Petroleums 


^ryi.ium  Keymcf  Mines 

js  lo  house  a  pilot  plant, ,  ' 

in  milliong  of  beryllium'  Toronto  —  Ore  grading  31  per 
the  company’s  property  .cent  In  combined  Icad-zinc  values, 
ry  township,  northern  Pins  copper  and  silver,  has  been 
lave  been  completed  by  exposed  bv  Keymct  Mines  Ltd., 
3ciy Ilium  Ltd.,  accord-  ''  reported,  near  Bathurst.  N.B., 
G.  Spence,  mine  man-  *n  cutting  the  station  for  the  new 
I  bottom  1,200-foot  level.  A  three- 
tion  of  machinery  with.I^.D*  width  of  vein  was  revealed 
’npflcity  100  tons  tiic  wss  blQSiiccl  oni 

locecdingT  Mr.  Spence  •I®®"’  ‘j'®.  “"®  *‘ 

!ed  fellow  members  of 16.06  per  cent  lead,  14.9.i 
1  of  directors.  He  esti-lP®':  zinc.  6.0  ounces  of  silver 

illing  should  begin  “in  “-24  Per  cent  copper 


A/lin'l  Explorations 


on  its  Malartic  district  gold  pro- '  a  matter  of  weeks’’  at  the  prop-  Deepening  of  the  shaft  is  to  be 
Ipcrty.  The  new  plant  to  be  built  erty.  which  spans  Quebec  high-  ;r®®T®'*-.,  ®‘*°'®*PS  which  two  new 
[will  incorporate  the  serviceable  I  w  ay  No.  61  nine  miles  south  ofi*.®„®®*\."’*.**  .^.®  °P®''®'*  *’0?"  and 


[will  incorporate  the  ser 
equipment  from  this  mill. 


1,200  feet.  Work  will  al.so  be  re- 


sumed  oi.  the  6M.  7,50,  and 


’he  importance  of  this  field  estimates  proven  and  semi-  * -.gel-  havel  f'nrT-ent  assets  as  at  Mav  31  *>°*'*®  a  concession  of  approxi-  had  estimated  561,369  tons  of  ore  instalment,  together  with  each 

ler  emphasized  by  the  con-lP''®'’®®  Sas  reserves  at  its  Buf-  ^een  posted  for  trading  on  tha  totalled  $403,855  and  current  lia-  one  million  acres  or  rough-  averagirig  .29  oz.  gold  and  0.73  subsequent  instalment,  under  the 

,  ■  r  u-  u  -iiifalo-Bondloss  holdings  in  Alberta  «;tnek  Fxehanee  and  at  «146  073  aeainst  S386  438  ^*’®  Porthem  haH  of  the  island,  per  cent  copper  per  ton.  :  underwriting  and  option  agree- 

m  of  a  pipeline  which  will  3^  ,be  basis  of  wells  now  com-  MaiS-  and  <376^  Important  discoveries.  Norman  Company  will  shortly  begin  mem  "  uh  S  J  BroXs  an 

t  its  flowing  wells  with  the  pleted  at  a  gross  121  billion  cubic  jgba  aJJd  EaTtern^were  removed  crrlier.’^'®”  .P''®?*d®P‘  f*°P®  ,  P^®P^''“‘*°" ,  ?"  ‘*’.®  I**'.®' ;pan.v.  on  behalf  of  .3  client;  has' 

ovincial  pumping  station  at!  f®®;  from  the  list.  No  allowance  was  made  in  Tu'  P®®"  ®^*®p^®'*  ^®‘'  *  rnonth. 


Aerial  surveys  indicote  likely  pro»- 
pGcts  of  both  mineral  end  bosc 
metal  finds  in  Novo  Scotia.  Write 
Dept,  of  Mines,  Halifax,  N.S. 


uvuic.ai  pumpms  si.uuu  irom  tnc  list. _  »^o  ^g^®'  ^e-  weeks  by  extensive  trenching  andibe  m  a  position  to  supply  the, 

Inf  the  areas  tested,  tht»e  is  every  ,  _  ,  '  7».tfnn^and  amm-tization  gf’ dry  P'^^*”*"  with  assays  running  up  to  mill  when  it  is  completed.  Dc- * 

New  Cromer  well,  known, reason  to  expect  additional  dis- Jem  ExplorOtlOn  u  amoruza  10  y  3g  This  high-grade  velopment  of  the  new.  deeper 

ooner  Hayhurst  8-15  ha.s!®oyeries.  Home  Oil  Co  Ltd.,  has  a  Toronto  -  Announcement  is ‘^Tublect  to  stockholders’  appro-  7,^®';' 

,  1.  .  .!.•  i"®!  10  P®r  ®®®I  carried  interest  in  ^adP  nf  the  formation  of  a  new  „,i  tho  annual  meetine  to  be  i*'®  indicated  tonnages  of  ntouslj. 

on  a  volume  which  for  this'»),„  nrreaep  pxcpnt  for  9  114  acre's  n®"®  °i  i,®  lormaxion  01  a  neiv  ^gj  gt  the  annual  meeting  to  d®  lower-grade  reported  last  month - 

1  a  •  a  the  aci cage  except  tor  a.i  14  acre- Exploration  Corp.  held  October  8,  authorized  capital  *  ”  pithpr^a  larpp  mpdimnl  TRI-TOR  optiov’s 

1  area  is  very  good  indeed,  on  which  a  five  per  cent  royalty.  Ltd.,  by  a  Toronto  financial  group  will  be  increased  to  10  million  jn  this  seeUnn  of’  Tri-Tm  Oils  LM  ^dvifes  thai 

s  about  1.000  barrels  d=i**y’  In"  addufon  °J  exploring  a  $1  par  shares  from  5  miUion  $1  ^  profitable  high  James  Middleton  has  taken  up 

ing  to  a  test  flow  of  better  g,hers  hold  a  net  carried  interest  m!"!*^®!’  ®I  properties  in  \arious  par  shares.  n-p-i  grade  one.  and  paid  for  50,000  common 

45  barrels  per  hour.  And'of^l''  pei  Lm  in  thf  bS^  mana.in.  direc  den7?tatef '  in  dS?s’’  rS  W.  Roy  Dunbar,  former  chief  shares  of  stock  at  50  cents  pe- 

.  t  tu  i»*  •»  u  «ii  ioroiect  W.  J.  Gieening.  managing  direc- dent,  states  in  “ii®®*®^  P.i  geologist  of  Hollinger  and  now  share  as  per  its  agreement  dated 

lost  of  the  Manitoba  wells,;  Projec  .  tor  of  company,  states  that  in  ad- that  during  the  Past  year  tbe  jg-4  Tiiis  is  the  last 

'Uite  shallow,  the  discovery;  ’Announcement  is  made  bv  Sap-  dilioi  to  owning  outright  a  nine-  company  has  been  aoie  to  -  jj^g^  3  richer  area  with-  option.  There  are  581,326  shares! 

been  made  at  about  2.500  phTre  PeSmi  Timite/  that  ®*aim  property  in  the  Bancroft  P;;®®®  ‘*®^  Te  Tear  has  ^  ^h®  larger  one  approximately  in  the  treasury  and  4,418,674! 

_ =-  'ririllins  is  in  orogresson  five  ad- area,  it  has  also_  optioned  two  erably  a»b®®8b_iP®  y®®''  «®®  600  feet  in  length  and  350  feet  shares  outstanding. 

nexpensive  drilling  is  inai-|djtional  wells  on  the  aoDroxi- “illier  .Properties.  One  of  these  is  been  a  difficult  one^ - - - — - - - 

oy  these  footage  figures.  .  Liately  20,MO  acres  of  leases  it  *'^e  Silver  Mountain  property.  ■  ■■  ■  ■ 

a  new  field  may  be  Opened, recently  acquired  in  Wyoming’s  three  former  silver  P^'o- 

ir  that  a  connection  mav  be  T°wder  River  Basin.  These  five  mines.  The  workings  are  reservec  of  Gcco  Mines 

)r  tnai  a  connection  may  oe  .  g^Hition  to  five  other  sl*ll  ‘H  existence  and  a  program  Oie  reserves  or  oeco  Mines 

shed  with  the  Daly  field,  is  wells  the  company  drilled  'and  of  de-watering  and  extending  the  ®®7(^®a"tL  atTsSMSMO  fons*  .  - 

ted  in  reports  that  Standard  successfully  completed  as  pro-  ore  by  drilling  has  been  ^^^wn  ®  y  allowing’ for  10  perj  1— — . 

..  one  of  the  main  develop-!®*®®®'’®  ®'o®®  it  acquired  the  pro-  ontinn  to  Tom  Fv  (cent  dilution,  would  be  14,900, MO! 

-.T  ..  u  •  »,  u  pertics  early  in  August.  There  Also  under  option  to  Jem  y  avpraciii'^  172  ner  cent  cod- 

Manitoba,  is  currently  hav-  61  producers  on  the  proper-  ploration  is  a  10-claim  gold  pros-i*®'!®  ‘  “cent  zinc  and  173  _  — ,  L 

- - - - township  On-  Pf.‘„^^f8ilvcr.  All  efforts  now  will'  J  ■  r""* - 
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OIL  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


(Closing  quotations.  Sept.  21,  19S4) 


stock 

Hish 

Low 

Close 

Sales  Stock 

High 

Low 

Close 

Acme  Gas 

.18 

.16 

.16 

23.300  Jet  Oil 

.11', 

.10 

.11 

Ajax 

.80 

.66 

.78 

2.200  Jupiter 

1.87 

1.73 

1.75 

Albcrmont 

i.oa 

.90 

.95 

5.20a  Kroy  on 

1.29 

1.11 

1.22 

Do  wts 

.29 

.25 

.27 

37.150  Liberal  P 

1.95 

1.76 

1.80 

A  P  Cons 

.29 

.28’; 

.29 

32,866  Lomesa 

.04 

.03’. 

.03’; 

Am  Leduc 

1.19 

.99 

1.19 

7,430  L  I  Pete 

.0911 

.03 

.08 

Amuiex 

9.00 

9.00 

9.00 

12,200  MacLeod 

1  80 

1.72 

1.74 

An'Zio  Cdn 

5,10 

4.65 

4.75 

11,200  Marigold 

.39 

..76 ' 

.36 ',2 

Bailey  Set  A 

4.40 

4.00 

4.35 

5,000  Marwayne 

23 

.22 

.24 

Banff 

2.45 

2.15 

2.20 

7,150  McDoiig  Seg 

.11 

.10 

,11 

Bata 

.21 

.18 

.20 

13,026  Merrill  Pet 

8.35 

7.85 

8.15 

Britalta 

4.25 

3.80 

3.95 

16,2.50  Midcon 

.43 

.44 

.45 

Br  tm  Oil 

.21 

.17  la 

.20 

16,400  Mill  City 

.28 

,26 

.26 

Cal  &  Ed 

13.00 

12  50 

12.50 

23,500  Montoco 

.15 

.12',; 

.12', i 

Calnorth 

.23 

.17 

.20 

3,100  Nat  Pete 

1.70 

1.57 

1.67 

Calvan  Con 

6.25 

4,80 

6.10 

25.375  Bristol 

1.07 

1.00 

1.00 

C  Oil  Lds 

3.55 

3,00 

3.55 

10.563, N  Br  Do  m^MS 

2.01 

2.01 

Do  wts  2.00  1.75  2.00 

Cdn  Ad  011  .36  ..33',j  ..tt 

Cdn  All  Oil  4.5.5  4.10  4.35 

C  (Collieries  8.45  8.15  8.25 

C  Decalta  .6!)  65  .6!) 

Do  wts  .24  .22  .23 

C  Dev  Pete  1.79  1.47  1..76 

C  Homestd  2.05  1.95  2.05 

C  O  &  G  Res  .34  ..’M  .30 

C  P  L  Pete  1.35  1.22  1.25 

C  Williston  3.00  3.00  3.00 

Canso  Pete  2,25  2.00  2.05 

Canso  .N  G  1.30  1.73  1.77 

Canso  Oil  5.00  4.70  4.75 

Do  wts  1.10  1.10  l.IO 

I  Cent  Led  1..55  1.45  1.50 


75  ..w  4,0;tO  N  Concord  .60  .50 

33',J  ..33'2  .32,105  N  Continent  .46  .39 

to  4.35  34,700  N  Devon  .12  .10 

la  8.25  8,200  N  Highridge  .17  .14', 

65  .69  49.000  New  Norz  .04 'i  .04 


'Charter  Oil  1.30  1  06  1.18 

I  Com  Pete  4.65  4.10  4,65 

C  Allenbce  .15  .13  .13? 

I C  Cordasun  24  .23  .23 

C  East  Crest  .47  .47  .47 

IC  Mic  Mac  1.80  1.70  1.70 

Con  Peak  14  .13  .13' 

»C  West  Pete  1.86  1.81  1.86 

1  Del  Rio  1.30  1.15  1.25 

)  Dev  Leduc  1.55  1.50  l  .aO 

>Dome  Espl  5'5  4.85  4.90 

1  Dragon  Oil  .25  .22  .1^ 

)  Du  vex  .27  .25  .27 

.06  .051 

1.47  1.25 


lEl  Pen-Rey 
I  Fargo 


I  Gaitwin 
I  Gas  Expl 
)  Gen  Pete 


Pete  4.15  3.60  3.85 


26''4  .25'4  .’-’5' 
..54  '.49  .52 

5.80  5,80  5,80 


)  Gen  Pete  A  5.40  5.00  5.05 

I  Gr  Plain  D  20.50  19.00  19,00 

I  G  Sweet  Gr  2.20  2.02  2.1 1 


b  Gvidoil 
0  Headway 
0  High  Crest 
Home  Oil 
.  Husky 
0  Hv-Charg 
lO.Jasper 


7.00  6,60  6.85 


8.20  7.10  8.05 
6.40  6.15  6.15 


600  Ne  wPacalta  .04?g 

•04 

•0458 

5,917  NSuperior  2.65 

2.45 

2.59 

1.000, Nordon  .12 

.12 

.12 

20,200  Norpax  .15 

.13 

.13 

10,800  .'4  C  Oils  3,90 

3  53 

3  80 

11.000  North  Trin  .13 

■  iota 

.10 

3,750  Oil  Scict  .04'', 

.04 

.04 'i 

3,800  Okalla  1,47 

1  40 

1,47 

15,998  Pac  Pete  7.65 

8.80 

9.20 

3,000  Pathfinder  .50 

45 

.45 

4,260  Peace  River  7.00 

6,20 

6.35 

21.300  Peruv  Oils  1..79 

1.25 

1.33 

23.700  Petrol  .50 

.45 

.48 'a 

6,600 'Ponder  ,82 

.80 

.80 

159,102  Poplar  Oils  .39 

.31 

.36 

4.250  Prairie  Oil  2.00 

1.80 

1.94 

3,500  Reef  Pete  .09' a 

.08 'a 

.OS'a 

15,804  Rio  Prado  .49 

.46 

.46 

10.000  Roxana  .14 

.13 

.13 

8,107  Royalite  12,37 

11.25 

12.12 

4.000  Bundle  .OS’s !  8 

.08’; 

6.000Sand  River  .07',a 

.06',  a 

.06(a 

63,200  Sapphire  3.50 

3.15 

3.40  ; 

16,125  Scurry-Rain  1.02 

.99 

1.00 

6,800  Secur  Free  2.10 

1.95 

2.00  ! 

1.200  Souris  .46 

.45 

.46  1 

16,100  Spooner  .26 

.18 

.25  i 

32.448  Stanwcll  .75 

.55 

.70  ' 

1,400  Tox  Calgary  .99 

.99 

.99  1 

43,781  Trans  Emp  2.01 

1  .91 

1 .95  : 

21,200  Trans  Era  .35 

,33 

..74 

13,000  Trend  Pete  .12'2 

.09’, 

.11  1 

37,500  Triad  Oil  3.05 

2.86 

2.90  1 

43.600  Un  Oils  1.24 

1.04 

1.11  ! 

S.'JOO  West  Ashley  12 

■i  11 

ii'i' 

1.125  WLea.sehold  4.60 

4..30 

4.30  1 

4.500  West  T  Oils  .20  . 

.18 

.19 

6.200  Wilrich  ..30 

.47 

.49'; 

161,534  Van  Canuck  .14 

.nia 

.13  ' 

J'l  ®'  be  concentrated  on  bringing  the' 

,  »».  .  mine  to  production,  the  company; 

Bellechasse  Min  g  reports. 

Ltd^“rSoT  S"®dSnaT‘T  comhlued^TThe  lime  S,1hej 
Ltd.,  reports  that  additional  a®*  orebody  has  not  been  delimited! 
says  have  widened  the  ore  bear-  either  to  the  east  or  at  depth  to| 
ing  intersection  in  a  drill  hole  gg^j  j 

Close  on  one  of  company’s  properties  »n  plans  are  in  preparation  for  a, 
-- —  New  Brunswick.  plant  capable  of  treating  approxi- 

Jl  Thji  first  assay  showed  values  mately  3., 300  tons  of  ore  daily. 
122  ®^  silver,  1.C6  oz.;  copper,  0.56  per|in  designing  the  concentrator, 

i!80  cent;  lead,  2.96  per  cent;  zinc,  provision  will  be  made  to  enable 
.03’;  6.96  per  cent,  with  a  trace  of  gold, !  additional  units  to  be  readily 
■08  or  $26.67  a  ton,  average  over  10 'added  to  permit  increases  in  capa- 
‘■jg,  feet  at  footage  115  to  125  in  hole  [city.  The  shaft  will  be  designed' 
[24  No.  9.  jto  permit  handling  up  to  5,0M 

,11  The  completed  assays  showifons  of  ore  daily  plus  the  hoisting 

.45  ■ 

f '  Big  Addition  to  Algom  Ore 
'I  In  Latest  Long  Drill  Hole 

.10  _ _ 

[oj  ''I  In  what  probably  constitutes  a, by  mine  manager  Bob  Hart,  as  the 


depth  of  6,000  feet  at  its  ‘middle 'section  was  made  up  of  3  feet 
belt’  mine  development  in  the  A1-' returning  2.4  lbs.  U308  per  ton 
goma  camp.  j  adjoined  by  3.5  feet  of  lower  grade 

This  deep  exploratory  hole, ‘material,  considered  as  of  mar- 


north  boundary  of  the  Algom  pro-: lies  not  only  in  adding  consider- 
perty  and  the  south  boundary  of’ ably  to  the  ore  potential  of  the 
Lake  Nordic  Uranium  Mines  Ltd.|company’.s  Nordic  orebody  but 
The  hole  was  drilled  to  a  total  that  it  establishes  the  very  exten- 
depth  of  2,C57  feet.  From  1,883  feet' si ve  nature  of  these  uranium  bear- 
to  1,975  feet,  or  a  total  footage  of  I  ing  conglomerates.  He  adds  that 
92  feet,  it  cut  numerous  uranium  the  results  from  this  hole  will 
bearing  conglomerate  beds,  total-  probably  make  the  whole  of  the 
ling  in  all  53.5  feet  in  thickness.  [Basin  area,  between  the  Middle 
The  material  is  described  as  of 'and  North  Belts,  a  very  attractive 
typical  ore  type  appearance.  Sev-j  prospecting  ground, 
oral  of  the  beds  cut  were  narrow, ;  Few  mines  under  development 
ranging  from  1  to  3  feet  in  thick-  in  the  history  of  Canada,  Mr. 
ness  and  returning  values  ranging  Joubin  points  out,  have  ever 
from  .6  to  2.0  lbs.  U308  per  ton. 'drilled  an  exploratory  hole  6,0M 
Among  the  thicker  conglomerate  feet  down  dip  from  an  orebody 


1308  per  tpn.  [given  Mr.  Bob  Hart,  manager  of; 

The  bed  intersected  considered  Algom  Uranium  Mines  Limited.  I 
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Successfully  Drilling  Extension  Nordic  Lake  Orebody 

of  the  adjoining 

ALGOM  URANIUM 

...  IN  THE  BILLION  DOLLAR  AIGOMA  URANIUM  MINING  CAMP  .  . . 

Ccntrolly  located  on  rniddle  belt  of  favourable  contact  zone  structure  ,  .  . 
Drilling  continues  to  proving  up  ore  zone  extension  os  Company  exponds 
progrom  .  .  .  plans  underground  development  work  .  ,  . 

TOPRATED  ENGINEERING  ...  BY  TECHNICAL  MINE  CONSULTANTS  LIMITED 


TOPRATED  ENGINEERING  ...  BY  TECHNICAL  MINE  CONSULTANTS  LIMITED 

SPONSORSHIP .  BY  some  strong  finonciol  interests  os  the  Algom,  Pronto  (Peoch)  mining 

developments. 

♦  Bought-Sold-Quoted  ♦ 

A.  G.  White  &  Company  Ltd. 

300  BAY  STREET  TORONTO,  ONTARIO 
TELEPHONE:  EM.  6-5287 


10  THE  FINANCIAL  TIMES.  SEPTEMBER  24,  1951 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
SEPTEMBER  21 


1934 

Earned  1953  Div.  to 
per  shr.  Div.*  Date 


I  App. 

I - 1951 - Ylds— Curr’t  week-  VVk  * 

1  Hiffli  Low  r,  Hish  Low  Close  Sales 


1934 

Earned  1953  Div.  to 
persnr.  Div  *  Date 


I - 1934 - 

Hieh  Low 


1.95  1.29  ABITIBI  P.&P.  :  24  lb',  5.3  234, 

.184,  Do.  $1  39  Pr.  |  23»,  25  4.4  23>, 

.59  .30  Acadia  Atlantic  !t4,  S3,  S.O  8'. 

1.29  1.20  Do  A  I  22'2  IT'j  5.5  22', 

3  09  3.75  Do.  Prf.  :  106  100  4.8, 

.40  .30  Agnew  Surpa.ss  i  .  .  |  .,  . 

Algoma  Steel  ,  49',  .394,  ..|  44, 

2.09  l.,50  Aluminium  I  72  46  2.9  68 

1.09  1.09  Aluminum  1  Pr,,  26' j  2::' 2  3.8  36'. 


2.30  Do.  Prf. 

.60  Anglo  Nfid. 

Arcan  Corp 
45  Argus  Corp. 
3.37' a  Do.  Prf. 

.75  Asbestos 
,69  Ashdown  A 
73  Do.  B 

25  Atlas  Steel 

.45  Auto  Elec. 

.37 'a  Do  A 

..W  Auto  fabric 

.10  Do  B 


1  Pr.  108 

C.  P.&P.,  .36 


I  .34  4  8  4,  .i.;4  .3.3 

.  104„  74,  59  . 

12.60  .63 

I  19’ a  124,  3.5  18 

I  191  83'j  4.5  190' 

I  31  24'a  4.5  .30 

I  12'2  11’«  4.8 

I  19  '  IS'a  5.4 

I  IS'i  10’,  1.3'; 

I  10  8  7.0,  .  . 

I  <).’,  9  .  _ 

4  ,30  .3,30  i  . 

12.00  2  00  I  ..|  .... 


22% 

23',i,  24,476 

4.94 

Fed.  Grain 

(  28 

I8'r,  .1 

2.5*4 

25',  2.056 

8  49 

1.40 

1.05 

Do.  Prt 

1  29', 

26", 1  .., 

8*4 

8',  2.391 

.49 

Fibre  Prod. 

15.00 

3,00  .  ..) 

32't 

22',  1,125 

.30 

.25 

Do  Prf. 

i 

6  1  ..( 

■48 

Fleet  Mfg. 

12. 55 

1 .20  '  .  .  ■ 

1207 

.8.00) 

.8,30) 

Ford  Motor  A 

)  100 

63-’  ,  .  .  1 

42 

43’,  .8.420 

12.07 

3.00) 

3.50t 

Do.  B 

1  105 

78',  .8.3, 

65 

66’.  6,781 

1.91d 

For.  Power 

115 

r'O  .  1 

26 

26  1.395 

1.24 

Do  Pr. 

.85 

25',:  .,[ 

107 

107  210' 

2.H 

.60 

.70) 

Foundation  Co. 

1  21’, 

12-',  8.5 

I.. 80 

1.00 

1.00 

Fraser  Co. 

.  25', 

15',  4.2 

53 

5.8  ■  995 

208.82 

4.75 

4.75 

Do,  Prt. 

1  108 

101  4.7 

2.10 

1.00) 

.8  ( '  a 

Freiman 

,  12 

12  i 

29  50 

4  50 

3.37',a 

Do.  Prf. 

1  91 

80  i  5  2 

17'** 

17’, 

100 

100  .805 

1.77 

1.20 

1.20 

G.ATI.NEAU 

1  2.5', 

2i)',  4.6 

20*4 

29',  2,898 

28.38 

5. .50 

5. .50 

Do,  0'2'r 

118 

no  4  9 

23.88 

5  00 

3.00 

Do.  5' , 

•  III 

10’  4.6 

1.17 

20 

2(1 

Gen  Bakeries 

7  ’  4 

5',  2.9 

1.3 

1.8' 2  2,465 

7.00 

2.25 

.8.25 

Gen  Dynamics 

58', 

85  5  0 

6.25 

4  00 

3.00 

Gen,  Motors 

!  80 

,59  3  0 

4.18 

Gnl  Products 

1  47 

42’, 

1.10 

1.00 

.60 

GnI  Steel 

.  16', 

10', 

16.62 

5  CO 

.8.75 

Do  Prf. 

105 

99  ’.9 

20  20  1.620 
22’,  2,3'a  18.79,1 


4.2.3d  1.00 
26$  200 


BAHiCELONA  |  O'a 
Bates  &  Innis  I  11 '2 
Bathurst  A.  I  60 
Do  B  I  28 

Beatty  ,  74, 

Bold.  Corticelli  j  10 
Do.  Prf.  ,  13  I 

Bclg.  St.  Pr.  I  10  , 
Bell  Tel.  4.3 

Bickle  Seagrave  190  ' 


9'2  10.0 

404,  5.1  60  57' 

19  3.9  344,  .32 


Goodyear  Tire 
Do  Prf. 

G  McKav  .A 


1  «■',  7 

8'.  7' 

1.00  Grafton  A  I  '8  •,  17  5  .3 

1.60  Great  Lakes  ,  28',  19  5.8 

.37 '2  Gt  West  Coal  ,  9'  ■  5  7  1 

.10  Do  B  )  8',  4'..  20 

1.00  Gt.  W  Saddlery.!  22  22 

.15  Greening  Wire  4.50  4.!0 

.45  Guaranty  Tr.  1  14',  IS'a  4,3 

1.20  Gurney  2  65  2  (K) 

2  00  Gypsum  1  4.3'2  32’,  4,7 

1.00  HAHN  BRASS  '  17’,  15  ,  6  .3 

80  Do.  A  )  1.31,  14  5,3, 

Ham  Biidce  22  21 

.92'i  Hamil.  Cotton  I  20  1  17',  .3.0; 

.80  Harding  Carpet  ,  9  .  7'2  9,2 

.37 ',i  Hartz  ;  8’,  8 

Hayes  Steel  '  .37‘2  3,3',  4. .3 


44 '2  44 '2  20.6.37 


.50 

.40 

.30 

Biltmore  Hat 

6*2 

1  .50 

1,00 

75 

Do.  A  1 

1  14 

J.61 

2.50 

1.87’i 

Blue  Bibbon  Pr. 

6 

1.65 

1.00 

.75 

Branttord  Cord 

16 

49 

Do  B 

R 

1.40 

,56 

•’3 

Brazilian  L  AP  1 

1.20' 5 

Bridge  &  Tank 

50 

i'.28 

Bright  ' 

to 

1.43 

1.15 

.86', 

Bright  Prf. 

21 

1.29 

I  00 

.75 

B..4.  Bank  Note 

10*2 

2.40 

.65 

77’, 

B.A.  Oil 

2R 

3.32 

4.75 

4  75 

B  C  Electric  4’, 

lOft 

S..82 

4.00 

4  00 

Do.  4'r 

93% 

3.r»2 

2  50 

2.. 50 

Do.  H'r  ! 

.5-i 

.96 

.40 

.30 

B.C  Forest  . 

J..50 

.75 

.73 

BC.  Packers  1 

1; 

1.74 

B.C.  Packers  B. 

11% 

1.47 

1  00 

B.C.  Power 

23'*^ 

2.90 

200 

1.50 

B.C.  Telephone  ! 

43*4 

1.04 

Brown  Co.  1 

16*g 

21  27 

5  Of) 

3  75 

Do.  1st  1112’, 

29.33 

3.00 

2.25 

Do.  2nd  I 

.i2 

2.16d 

.90 

Bruck  A  ' 

1  Lf> 

1..3,3  2.00 

.4,1  45 

1.17  60 

.33 '2  1  60 

3  67  2.00 


16  .34  19  19 

20' 2  3.0  28  27' 

91 ’2  4.7  10,3  102' 

81 '2  4.4  9.3  9.3 

43',  4.3  .333,  .3,3 


19  19  800 

27 '2  27’,  16  429 
102' 2  1024,  ,342 

9.3  9.3  2,3 


I  19.53 

Div.  lo 

1 - 

:•  ' 

*  Date 

Company;  _ 

II  is 

1.50 

1.62* 

,  Stand.  Paving 

26 

.40 

,.50 

Stand.  Radio 

; 

-slanlc.i  Block 

8 

90. 

,90  • 

Stedman  Bro.-. 

I  24 

.75 

1.05 

Steel  ol  Can. 

1  -'L 

l.dO 

i  5 

stiuvell  Screw 

1  2(>- 

Ho  B 

10 

.40 

M 

Stuart  Oil 

1  1.^ 

auez  Canal  "J" 

165 

Do.  K" 

214 

.29 

Sup.  Prop  e.  Pr. 

25 

.fifl 

.80 

Supertest 

1  J? 

5.00 

3  75 

Do.  Prf. 

105 

1.80 

LfiO* 

TAMBLYN 

43 

2  00 

1.00 

Do  prf. 

*  51 

.50v 

..50  i- 

Taylor  Pearson 

12 

2i) 

.0 

I'liiid  Can  Inv 

6, 50 

1.10 

1.50 

Thrilt  Since 

35 

.60 

.60 

Tip  Top  Tailor 

25 

Tooke  Bios 

1.50 

f  .;:6 

Uo  Bit. 

:’.5o 

.80 

.60 

Tor  Elev. 

IH"* 

I.-IO 

1.40 

Tor  Gen.  Trust 

•35'* 

LCOv 

i.;5-- 

'Tor.  Iron 

2.  ‘ 

1 .03> 

L15- 

Do  A 

2ft 

5.50  i- 

4.25* 

Tor.  .Mortg.  1 

KH’ 

2.10 

2.40 

Traders  Km.  A  ' 

45 

2.10 

2.40 

Do,  B.  1 

4ft 

rjjM-  .vM*iinf 

ft9 

7  00 

3.50 

Tuckett  Toll  ’ 

15(1 

UNION  ACCPT,, 

12 

.60 

.45 

Do  Pr.  (.101 

10* 

.60 

.60 

Do.  Pr.  (1.20)  , 

l..:o 

1 .05 

Union  Gas  j 

4.3 

e.ft 

25 

United  Amuse.  1 

12 

65* 

2.5 

Co  B 

ll’g 

1. 1ft 

United  I'oip.  '.-8' 

ftl 

.62*2 

30  f 

Do.  B  1 

18* 

3  00 

ft. 00 

Uniicd  Fuel  : 

61  »: 

1.00 

1.00 

Do.  B 

30 'g 

1.00 

.75 

I'nilcd  Steel  Cp. 

14 

VAN-ALLOVS  S 

7 

3.00; 

3.00; 

Viau  1 

60 

App. 

-Ylds — Curr't  week-  Wk'» 
M  High  Low  Clo.se  Sales 


MINING  MARKET  RECOR 

Transactions  on  Toronto  Stock  Exchange 

{('losing  qiiotalinns.  Sept.  21,  19.31) 

Ics  stock  High  Low  Clost  S.’lcs  Stock  High  Lov 
1.30  .Acad  llran  .1.3  .11  .11’,  2,630  Kirk  Hurl  .70  .6,3 


7.7.30  .Acad  llran  .13  .11  .11 

.  4,140  Akaitclio  .80  .77  .77 

.38,!,6U  Algom  9.(K»  8.40  8  .30 

...  9.500  Am  Larder  ,15  .13  .14 

.  .3.700  Am  Nephe  .95  .90  .94 

4.7261  l  :,140  Anacoii  3.10  2.91  2.95 

I. .300  Anchor  .07  07  07 

-  632  Anglo  Hiir  1.3  .30  1,3. .30  Kl'.rO 

...  34,000  Ang  Rouyn  .30  .2.3  ,29 

....  22,600  Ankeno  .07'a  .06  .07 

...  2.500  Apex  Res  .04  .04  04 

. ■  24.200  Aqlianus  .25  .22  !24 

.  2.200  Area  ,4.3  .40  ,40 

.  4,000  Arjon  .09' s  .09  .09 

.  23.500  Armistice  .lO',  .U'j  .14 

, ,  .345,.370  Ascot  .55  ,.3fl  51 

8,700  Athona  .09’,  .09  09 

■  1.000  Atlas  Yk  .12  .12  .12 

1.626  4.,300Allin  Rut  .06’,  .05’,  OO' 

I  17.000  Aubclle  .08',  .07  .07 

,  1 167.,36.3  Aumachn  .27',  .22  .25 

I  45.400  Aumariiie  I  t  12  !l2 

I  54.3  Aimer  2.30  2.2.3  2.30 

I  12.7.30  A villahnna  .12  .11  .11' 

...  2.).000  Bagamac  .16  I  ',  ,14 

...I  18.530'Barnal  1.24  1.15  1,20 

...  I  12,990  Barviie  1.7,3  1,30  17.3 

- I  .3.380  Ban-  Warr  .63  .6,')  .63 

...  I  10,670  Barymin  2.66  2.42  2  4.3 

..  27«.!!.)0  Base  Metals  .43  .36',  ,11 

20,  1 1.400  Baska  .2'i  22  '>1 

.  4.269  n-Dii(|  .28  .2.3  .25 

'  '  6,400  Beaucage  4.20  ,3.90  4.15 

4.300  Bear  er  Lclg  .40',  .47  .17 

17,800  Bciclicr  ..30  .46  .46 

1.38,925  Bcllckcno  IP,  0.3  .03 

’  .300  Bcllotci'ro  2,70  2.70  2.70 

1.400  Berens  .70  .70  .70 

'  ]  ’  6.000  Beta  Gam  .21  .20  .21 

’  44,400  Bcvooiirt  .22  .20  .21 


.11’,  2,600  Kirk  Hurl 

.77  4, 9311  Kirk  Lake 

.30  !  9,000  Kirk  Torrn 

14  I  8....3;  1)  Klonti.ke 

94  29.800  Kristina 

35  2,469  Labi  atior 

97  9,50.,  L  Duiault 

50  I  P.oOOLnkc  Ling 
29  ■  924  L-Os'.i 

07',  i  3.i.39L  Site  re 
04  5.1(10  1,  Wasa 

24  ;  200  La  L"/ 

40  I  .3,m  Lamatiue 
09  1, 060  Lana  Cad 

ll'si  .3.000  L apask.5 
.31  ,  2.000  Lavalic 

09  '  5.000  Lr  itch 

12  I  6.800  Lc.xirrlin 
OS’,  9.900  L  L  Lac 
07',  5.31 .450  Loradn 

25  1 1 .00.3  Lou vicourt 

2,32.)  Maca>-a 
r'  .’.Pin  Macdonald 
"  .3,200  Mad ie 

14',  250.030  .Vlackcno 


!  8.18 

1.05 

.7,5 

Hendershot 

1  ‘ 

12’, 

1  7.5: 

2.9 

!  5.85 

1.40 

1.05 

Hinde  Dauch 

50 

31 

i 

.60 

.45 

Holden 

,  7 

5 

li».0 

-11 

.20 

Do  B 

3  00 

1  2  ;8 

..54) 

.50 

Horner.  Frank 

1  9') 

1  5.1 

4  8  42’,  42’, 


How  Smith 
Do.  Prf. 
HubUdiu  Kelt 
Hudson  Bay  M. 
Humberstone 
Huron  &.  Erie 
Hydro  Elec. 


,  3  9  26',  26  26 

I  4.0  .31  ,30  .30 

1.3,0 

8.2  49’,  48’,  49 


140  12,3  4.3 

15  .30  .4.00  ,  5.91 


1.35 

Building  Prod. 

1  4S 

1.25t 

Builingion  Stl. 

1  26 

.8..50- 

Burns  A. 

75 

2.’0. 

Do,  B. 

’  59-*4 

..84 

Burrard  Dry  Pr 

.30 

Butterfly  Hose 

15  25 

.60 

CALDWELL 

#  U  * 

l.Ll 

Do  1st 

:  2t>*4 

■iO 

Co  2nd 

.  14*j 

3.7.5 

Cal,  Power 

1  105 

0:0 

Canada  Bread 

3  25 

1871, 

Do.  P:t 

.50 

Can  Cement 

1  130*^ 

’J>7', 

Do  Pit 

31*8 

Can.  Cr.  Stone 

6 

.75 

C.  &  D  Sugar 

;  21% 

100',  4  9  :0.3  10.3  10.3 

2.7.3  3.3  . 

46  I  .3  0 

8.)  2.3  127  124  124 

28’,  4  2  .30’,  30’,  .’O’, 


40  .30  Can.  Foils 

1  08  .47)  Do.  .A 

2.00r  1  12',  Can.  Forging 

1  20  1.20  Can.  Iron  Frdry 


(  1.3',  1.3  ■ 

.32  '  .32  t 


.73t  .25  Can.  Mach.  1  10  8 

I  OOt  2.00t  Can  .Malting  .  64  ,33 

60  .60  Can,  Nor.  Porr  er  1.3',  10 

,30  3. .30  Can.  Packers  A  41',  .36 

50  1..30  Do.  B  I  .39  31 

40  2.7.3  Can.  Perm.  Mtg  77',  .38 

1 00  3.75  Can.  Saferray  ,10.3  I0> 

iOO  3.75  Do.  3'r  .105  100 

00  )  2  2,3  Can.  Starch  61  .r, 

’.3  2.3  Can.  Steamship  28’,  2.3 

.62'i  .62'i  Do.  Prf.  '  13',  12 

00.  .60  Can  Vinegar  ,  6',  13 

00  .300  Can,  Wire&Cble 

,00  2.25  Do.  B  68  63' 

50  73.3  c.  BAKERreS  t  12',  10 

2.’  125  Crin.  Brewer  es  27  21 

50f  1.25  Cdn.  Bronze  ;  36  .31 

00  5.00  Do.  Prt.  i  104',  102 

no  2.00  Cdn.  Canners  i  .30  22 

80  ,60  Cdn.  Car&Fdr.  |  25’,  16' 

00  .7.3  Do.  A  I  25'.  19 

10  .60  Cdn.  Celane.se  ,  24-,  16 

00  .7.3  Do.  *1  Prf  20  18 

75  1.31’,  Do.  1’,  Prf.  ^  I  .33  29 

..  Cdn.  Chem.  ..3:  C.  9', 

Cdn.  Convert.  too  3  00 
Do.  B.  i4  00  3  00 


2.3',  23',  2.272 


.80  '  .4.3  IMPERIAL  OIL  i  36 

.4.3  .37',  Imp.  Tobacco  I  11 

6'o  6',  Do  Prf.  i  7' 

.00  .75  Do  Cy  1  25’ 

120  .90  Imp.  Varni.sh  ,  23 

2  00  1.87',  Indus.  .Accept.  ,  48’ 

5  00  5.7.3  Do.  .3' ,  |  104 

4  2,3  3.18',  Do  4','i  t  9.3 

1.15  I..30  Do  S2  ,  48' 

162',  l.l2'i  Do.  SI  50  43' 

.50  .37'.,  Ingersoll  I  9 

.40  liiglis.  John  ;  11 

10.3  .8.3.  Intercity  Bak.  ,  1.3 

L'O  .10  Inter.  Bronze  !6  00 

l..i0  1.12',  Do  Prf  18 

2,0  1.60  Inter.  .Metal  1  38 

4.50  3.37'.,  Do,  Prf.  J  104 

4.<o  .i.oo  Int  .Milling  Pr.  92 
2.35*  150  Inter.  Nickel  {  47l« 

7.00  5715  Do.  Prt.  13a-, 

Int.  Paint  Ill'i 

1.20  1.20  Do  Prf.  I  26 

3.00  2.25  Inter.  Paper  I  78 

4  00  3  00  Do.  Prf.  1  99'i 

1.00  .7,3  Inter.  Pete  1  26’, 

2  40  1.80  Inter.  Power  .130 

1.40  1.0.3  Inter.  Utilities  ;  .38 


33',  2.5  .3.3  ,341 

SI,  4.6  10',  10 


5'4',  5.6  48 

94’,  .  ,  ... 

84  4.6  ,  . 

39  4.6 

34',  3.4  48 


Viceroy  .A  8' 

’,  Virg  Dare  '  15’ 
W.\  BASSO  COT.  12 
Walker.  Hiram  ,  S3' 
\Vale:m.(n  Pen  10 
Waterous  Eq.  8.0) 
Do  Prt  52 

Watson.  Jack  '  12' 
WestecI  I  23 

VVcsl  C.  Frew.  ,  2'i 
West.  Grocers  (  91 
Do.  .A.  ’ 

Do.  Prf.  I  33' 

W  Knoicnay  Pr. 


18  15',  85 

1  38  I  29  :  .3  7 


13a-,  II2’,  5  2  1.14’,  1,34’ 


I  78  i  .34 

1  99’i  96 

1  26’,  19 

.  130  78 

;  .38  28' 


10.701 

1  2..i8 

LOO 

LOO 

Westons 

:  47 

7.425 

19  rt) 

4  .50 

3..37«> 

Do  Prf. 

1  102 

. 1 

.18 

1 20 

1 20 

WiMI 

!  20* 

2.'>| 

1.197 

.70 

.17',!, 

Wilson,  J.  C. 

1  « 

.51 

.50 

Windsor  Hotel 

3:1 

4.64ft  j 

Win  Cent  Gas 

' 

91  37 

5  no 

2.50 

Winn.  El  Prf. 

1  108 

5  oO 

4.12', 

Woods.  G  H. 

'  100* 

3  85 

Woods  .VI’S 

'  23* 

iO\ 

.2nd 

Wool  Comb. 

1 

i 

19  72-,  1 

28d 

YORK  KNIT.  A 

3.75 

80d 

Do  B 

,1.10 

■  ; 

2.27 

.8  <  *  2 

t  .7.5 

Zellers 

1  27 

13.67 

i..in 

l.I2'i 

Zellers  6?^ 

29* 

j 

13.67 

1.25 

.93’, 

Zellers  5'i, 

12',  4  6  13',  1.3 

1.3',  6.2  .  . 


4  2  24',  23’,  24 

20  19’,  '.9’, 

.3  0  20',  20',  20’, 


4.37 

1  05 

Cdn.  Cotton 

•  24'i 

14 

5.00 

1.20 

Do.  Prf. 

h  L5 

Q 

4  TA 

1,70 

!8.5 

Cdn.  Dredge 

1  74*, 

51*^  2  6 

9.S6 

1.00 

.73 

Cdn.  F  banks 
Cdn.  Food 

M-  33'4 
.3  7.5  ■ 

2ft  4  I 

1.75  •  .. 

ij:6 

4.30 

2.25 

Do.  Prf. 

Do.  A. 

i  60 

.83  1  .  .  1 

.*}  * 

902 

1.40 

1.40 

Do  Prf. 

1 

.83 

.30 

.80 

interpro.  Pipe 

1  2,8’, 

245 

1.66 

8.63 

1  .50 

3  00 

1,80 

3,00 

Intcrprcv.  Util. 
Inv  Found. 

Do.  Prf. 

j 

1.06 

1  00 

LOO 

JA.MAICA  P.  S. 

1. 

6.20 

7.00 

4  25*’ 

i.r-o 

Do.  Prf. 

John.*?  Manville 

103 

69*2 

7.00 

7.00 

Journal  Pub. 

141, 

6.706 

.8  .85 

2 . 1 2  *  J 

L:2’a 

KELVTN.^TOR 

i  25’, 

610 

1  86 

TOO 

1.00 

LAB.ATTS,  J, 

22 

.... 

2.C5 

1.60 

Lake  of  Woods 

8; 

• 

27. i6 

7,00 

5  25 

Do  Prf. 

i  147 

2.6:8 

2  85 

.60 

.60 

Lambert  A 

113', 

2,290 

285 

.60 

.60 

Do  B 

17  1 

6  OflO 
115 

.69 

3.90 

Lang  &  Son 
Langley  Pr. 

12  , 
) 

360 

1. 10 

.80 

.60 

Lauia  Secord 

lo^a 

2.220 

.8.57 

.50 

Lauren  Accep  A 

14', 

1  48 

.■>0'- 

.45 

Do.  B 

27 

280 

l-fo 

4.3i 

Luo 

.to 

Do.  Prf. 

20% 

6.15 

2  00 

2  00 

Law  son  .lonci 

Dn  Pfd. 

Lcgare  Pr. 

20 

^  24  ‘ 

l:'9 

60 

■j3 

Ll  UlS 

10', 

28',  3,8  .3.3’,  .3.3', 


B  A.NKS; 

Cdn.  .National  ■,  .3.3 
B  of  Commerce  j  44' 
Dominion  Bk.  I  49’ 
Imperial  Bank  46 
Bank  of  Mtl.  |  4,3' 
Rank  of  .N'.S.  {  .30 

Royal  Bank  j  46' 
Do.  Ris  .3.30 

Bank  Toronto  J  .31 


.3.1  41',  40’,  40’,  ,3.445 1 

.3  8  49',  48',  49',  2.7.951 

.3,2  43',  42’,  4,3',  5.421 1 


3  9  .3,3’,  .3.3',  .35’, 


•  ■  '  2,800  Hibis  .Oi  .10  .11 

']  "in'  14.300  Bidgood  .07  .06  .6 

39,770  Bohjo  .28  .22  .26 

20,700  Bonville  .12  .11  .11 

I  500  Borduiac  .07  .07  .07 

47,966  Boymar  .13  .08',  .11 

•  u..'  1,645  Bralorne  3  .30  ,3.30  .3.30 

.  IJ.';;;  .30,100  Brervis  .07  .06  .06 

•■’■'"9  15.950  Brilund  2.09  1.86  1.90 

I  4,107  Broul  Reef  1.43  1.4.3  1.48 

4.700  Biunhurst  .07’,  .07',  .07 

---•  I  .3.200  Brunsrnan  .08',  .03  .O'S 

-  I  7.0)7  Biunston  .17  .18  .16 

.310  Brunswick  10.00  10  00  10.00 

---  (iOO  Butl'.-Kiison  .0.3',  .0.3',  .0,3 

.  2,000  Buff  Ank  .62  .60  .62 

--■•  I  20..309  Buff  Cdn  .16  .14  .14 

■  I  5,100  Buff  R  L  .03  .03’,  .0,3 

30’'  -.-’99  Bunker  Hill  .11  .10  .11 

■  67.100  raider  .23  .20  .21 

.  105.300  Callinan  .18',  .13  .16 

.  23.046  Camp  Chib  4.20  3.85  4  20 

.  9.52,3  Camp  R  L  9.00  8.80  8  90 

•"  6,I7,3C  Malart  .45',  4.3',  .4.3 

200  C  Prospect  5.50  a. 50  a. .30 

a.,309  Cariboo  1.12  100  l.OIL 

10.12,3  Cassiar  6  00  5.75  5.9(0 

■"  .300  Castle  2.1,8  2  66  2.66 

-  2.90.)  Cent  Explor  5.10  4  9,3  5  (  0 

.  .3,650  Cent  Pat  .73  .70  .70 

.  14,7.30  Centre  Lake  I  .(X3  .97  100 

40.3|  1..300  Cenlreniaqiie  .O.i’,  (ll)',  .06' 

llOi  16.533  Ch.-imberlain  .2.3  .19',  .22 

...  79,795  Chem  Res  .3.7.3  3.1.3  .3.3.3 

I  12. .300  Cheskirk  .05  04  .04 

.3.800  Chcstcrville  .35  .34  .34 

43,.350  Cbib  Expl  .9.3  .8,3  .86 

80.200  Chimo  1.45  1..3I  I. .32 

'^^91  oflOChromium  2.10  2.10  2.10 

.  6.625  Cit  Lar  07',  .07  07 

li'i?  .3.026  Cobalt  Chem  .75  .6.3  67 

C'-’?  4,000  Do  V  T  69  .61  61 

I  42.394  Cobalt  1.2.3  1.1,3  1.25 

I  4,.300  Coch  Will  102  .9.3  1  (V.) 

’"9  700  Cody  Reeo  1.0!  101  101 

.1  .300  Coin  Lake  .08  .08  08 


a’« 

26  5.3 

52  I  5.71 


•"Earned  per  share"  is  amount  earned  In  company's  fiscal  year;  fori  , 

■  purposes,  'Di\;idcnds  '  are  .shown  on  calendar  year  basis.  I  Indicates  'sm 

.  F-J-  ISoS  “year''  l.luly  I,  1952  to  June  .30.  1955)  Earnings  data  not  so  marker.' 

••  refer  to  current  19,3  "yeai,'  .Includes  extra?  .A  A.skcd  B  Bid  d  Deficit  .on'nVn 
•--  Yields  arc  based  on  indicated  calendar  1954  dividend  rate  (including  actual  . 

lextra.s)  at  closing  once,  Friday  previous.  ,,"???  ^ 


.30  16  16 

4.8  !3’,  13', 


VANCOUVER  STOCK  EXCHANGE 

Supplied  i-.,  James  Rirhardson  Jk  Sons 
105.3  ((losing  qiintatinns.  Sept.  21,  19.34) 

^^’4  2  29’  LISTED  STOCKS 

•"(liisirials  I  Oils  'Giant  Mascot  .34 

Bid  Asked  ’ Amal  Oil  BC  7  8  Grandview  16 

91,  300  .Mb  Di-st  Ltd  148  1.30  Britala  .380  41.3  !  Indian  .Mines  .3 

I  Do  VT  146  1.30  ICalvan  Cons  600  610  Knot  Rase  M  2' 

16  130  BC  Telephon  4,3  ;  Home  Oil  805  82.3  '  Pac  .Nickel  43 

1.3',  1..350  BU  T& Coun  81  8.3  |  Peace  River  62.3  ipremior  Bord  4 

. C  VVest  Lbr  10.30  3'ankee  Pnn  .36  59  ’Privateer  R  . 


»8  1.3  12  00.-  10  00-  Cdn.  Gen.  Flee.  .391 

151  1.25t  1.00' j  Cdn.  G.  Inv.  j  28’, 

.  1600  Cdn.  G.  Sec.  ,  127', 

10  .10  Cdn.  Ice  Mach  I  6 


S.4I 

.’80 

.'so 

Do.  A 

1  11*. 

1  10*, 

C.I.L.  (1954) 

•.  26  * 

2  20*4 

.  4.1 

Do.  Prf. 

.  92 

90 

8  0 

f.23 

f  no 

3  00 

Cdn.  Ingersoll 

80 

71 

.72 

.75 

Cdn,  Int.  Inv.  Tr 

14 

'  10% 

2.16d 

Cdn.  Locom 

22 

15 

3  3 

.30 

.05 

.06 

Cdn.  Marconi 

16.1(0 

4.-30 

*  .  . 

1  DC 

.50 

..87' 

',  Cdn.  Oil 

1  1‘ 

*2*4 

3  3 

18  94 

8  00 

C.0« 

Do.  S-o 

168 

Li2 

4  9 

18.94 

5  00 

3.75 

Do  5  r 

!  195  L 

,  100 

4  8 

18.1M 

4.00 

3.00 

Do.  4'i 

1  93 

82 

4.5 

2.03 

1.50 

1  50 

C.P.R. 

1  23% 

20^4 

5.7 

Pe’rofina  P"". 

2  '2 

2  50 

1.25 

C.  P  &-P  Sec.Pr. 

*3.25 

2  50 

*24 

Cdn.  Salt 

1  10 

1  6*2 

1.57 1 

1.00 

.75 

Cdn.  Silk 

1  12*2 

R’*4 

Il'.O 

8.6.3 

.70-- 

.5.5- 

Cdn.  Tile 

.  67 

45*4 

I  -5 

11.34 

S.i'H) 

3  73 

Cdn.  Utilit.es 

*104 

;  99 

! 

Do.  119341 

\  102 

KO 

4.50 

TOO 

'.iV. 

'2  Can.  Vickers 

i  24 

17*4 

4  3 

.67 

Cdn.  Wallpaper 

*  14*2 

6% 

67 

Do.  B 

I  1-5 

6*  > 

.96 

’.37'', 

C.  W  Lumber 

1  12*4 

10*2 

•  46 

2  00 

2.00 

Cdn.  W  thouse. 

75*2 

62 

29 

S98 

1.50 

1..50 

Cdn.  W'bd.  B.  A 

64 

34*2 

2,4 

3.04(i 

7.00 

7  on 

Casmont  Prf. 

,106 

10-2 

n  5 

2.15 

.80r 

..88 

Catelli  A 

1  21 

13 

4.0 

2  65 

L.80t 

75 

Do.  B 

i  ^>2 

.■50 

4,2 

*70 

1.05 

1.20 

Chartered  Tr. 

1  4n% 

40*2 

2.0 

Chaleo  Steel 

1  5*2 

4*2 

.61 

.50 

.50 

Do.  Prf. 

6 

5 

10.0 

1.15 

1.00 

LOO 

Cliat.  Gai  1 

1  L^"** 

10*2 

6.7 

Circle  Bar 

5  00 

4.45 

.75 

Do.  A 

,> 

7*2, 

4*^d 

Claude  Neon  A  ' 

no  R 

>3  35 
:i  an 

3.50  1 

91',  9!',  .30 

2.3’,  26',  ’.6.124 
I  19’,  21  11,270 


Lindsav  23  22 

Do  Prf,  Jt4.3  140 

I  50  1  '.2ii!  Loblaw  A  I  46',  40 

1.50  1,12'a  Do.  B  t  66  43' 

.1.3  London  Can  Inv  .3  90  3.2.3 

160  :  00  Lownev  21  .  1.3' 

IOO  1.00  MacKI.N.  STR.S  44  .39 

.3  00  7.3  Do  Prt  93  1  98 

2  73  2.00  MacLaren  P  8;P.  71  •  .34 

.30  .37',  MacMillan  A  ,  23  18’ 

.80  67',  Do.  B  ,  2.’>’,  17' 

I  00  1.00  .Mailman.  Prior  20  18 

.3,00  .3f0  Do.  Prf  .  87  81 

9 '10  1.  00  Man  Sugar  110.3  100 

ibO  l  .'ilf  .Map  Leaf  Gar.  2.’',  13' 

.30  .2.3  Maple  Leaf  Mill.  10  8' 

3  (lO  2  .30  Do  Prf.  102  ■  89 

.60  .4,3  Mas.sev  Harris  I  9’,  7' 

.30  .rlax'.rcl!  3.73  .300 

.60  4.3  .McCabe  Grain  /  18  12' 

60  43  l:o  E  16  13 

LOO  .7.3  McColl  Front.  (  37  28' 

4.UJ  3.VU  Do.  Prt.  ,  101  '  9t 

M'k'lici-  .  .  4 

.70)  .40f  Do.  Prf.  •  II  10 

Mercury  .Mills  I2..30  1.00 

1  00  1  25  Mersey  Paper  120  |  83 

Mex  Light  9',  .3' 


300  .Mb  Di.st  Ltd  148  1.30 

I  Do  VT  146  1.30  I 

130  BC  Telephon  .  4,3  ; 

’.,.350  BC  T&Coun  81  8.3 

C  West  Lbr  10.50 
’’.'iCapita!  Est  .4.9.3  5  00 

'Coast  Brew  4,3,3  4.60  1 

■■  'G  A  Bel  A'  60  70  j 

1;  '  lint  Brew  R' 4.7.3  .3  00  ' 

•Neon  P  cm  28.00  .30.00 

Pac  Coast  T  22', 

■■  West  Pap  ’.A'  19',  20 

i  Do  B'  .  .  19’,  20  i 


7.3  .300  '.Am  ."standard  1,3 

00  .30.00  ;  Bear-  Lod  Ur  44 

22',  Canusa  C  G  .3 

19',  20  Crown  Babm  ,3 

19’,  20  iGalconda  Ld  18 


2.3’,  23  23 

20  19'',  19’, 


.1  Industrials 

^BC  Tcl  4’,',  103'; 
Do  K',  1st  116 
•  :  Do  .3',  2nd  97': 

|BC  Sucar  . 

>.771:  Oils 

Tni!  -^"'once  1 

-90  .Arrow  2 


UNLISTED  STOCKS 

I  Cassia r  Yiik  4  6 

Isl  Nat  Gas  220  2;i0 

McLeon  .  1 

.Vlidland .  .3 

,  T rans  .  6 


Quatsino  Cop  1ft 
Silback  Prrm  1 1  ’ 


Van  Roi  .3 

W  Explorafn  41 
W  Tung  Cop  60 


I  Bridge  River 
Guichon  ,* 
Granduc  .3.7,3 
.lackson  Ba.« 

Rico  2ft 

:SaImo  Prince 
Seymour  7 

'Sunshine  Lar  15 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  &  Co  Inc.)  (Closing  quotations,  .Sept.  21. 


1  4  88 

.50 

..50 

Do  Prf 

1  9'2 

.46 

to 

04 

Mica 

'2  8;' 

2-13J 

04 

LOO 

Midland  Sr  Pac. 

27 

.81 

13 

.10 

Milton  Brick 

2.7.5 

4.42 

2,00 

1  .50 

M;n  &  Ont. 

,  -98', 

.'/.49 

1  25 

1 .25 

M.tchcll,  .1.  S 

1  -57 

1.76 

.63 

1  no 

.Mitchell.  Robt. 

,  18 

49 

1.00 

..59 

Mod  Contain. 

i  15 

L.5.7 

1  00 

LOO 

Do.  A 

I  n'2 

2  99 

1  20 

1.60- 

Molson  A 

27 

2.99 

1  20 

LOO-' 

Do.  B 

27 

’  Alcoma  C  . .  1.3 

80.31  D'’  pfd  : 

.Alex  Bldg  C  I 
An;  C3'el  AC  12 
.’.  'Beau  L  H  P  .30 
..  'Beau  Power  J5 
--■  BC  Sugar  95 
■■  Brin  Peter  C  48 
I  Bi  Am  .Arsec  10, i 
Brockville  T  60 
'. .  !  Calgary  Pw  r  24 
Can  Delhi  P  12 
...iCan  Fire  As  21 
•TO  Can  indem  20 
'Can  Life  II6 
Bifi'C  .Mot  Lamp  19 


Do.  Prf. 
Coch  Dunlop 
Do.  A 


2.26d  2,3 

67.4nd  4  .30 
.3.C4 


Do  Prf 

I2'i 

!  7  * 

1.07 

1  no 

'no 

Cockshutt  Farm 

i  ■ 

1.46 

1  on 

LOO-’ 

Coghhn.  B  J. 

1 .5 

13 

J.89 

30 

.13 

Comb  Entei'pr. 

1 

1  6’ 

5.(9 

3.75 

Do.  Prf 

;  90 

8.5 

90 

.55 

.45 

Conduits 

8% 

7 

1.5.8 

50 

.30 

Consol.  Bakeries  8', 

6 

.08 

Con’.  Diveisif  d 

RS 

70 

.(1 

1.50 

.7.5 

Do.  Prf. 

■  24 

1  22 

1.24 

1.3.5T 

1  20) 

C.  .Min.&Smclt. 

1  29’, 

21  •, 

4  28 

2  62', 

2.2.5  V 

Cons.  Paper 

.58’, 

40L 

.4od 

.65 

.32*, 

,  Cons.  Pi  css  A. 

18  99  , 

,4.25 

visd 

Do.  B 

i2  60 

2.00 

ft 

.’so 

Cons.  Textile 

1  8', 

5*, 

-rit 

1.00 

.50 

Do.  Prf. 

1  20 

19’: 

L24 

.80 

.60 

Con.  Gas 

J  2:;’, 

16* 

1.06 

L.50 

1  Con.  Glass 

1  .80 

2.5 

1  34 

.85 

.50 

Corby  A 

1  14’, 

10* 

1.34 

.85 

..50 

Do.  B 

1  1(1  . 

10 

:  47 

.50 

.25 

Cor.  Paper  Box 

16',, 

9 

K  09 

son 

3.75 

Do  Prf, 

non 

100 

77 

.70 

.52*  i 

1  Cosmos 

12', 

10*J 

#.80 

Craig  Bit 

,4  Sj 

300 

2  77 

60 

.45 

Cram 

1  I4’5 

12% 

4  93 

2  on 

l.,50 

Cr.  C'k  A  .Seal 

1  4.5 

36 

l.'-.Oj 

5.00 

.5.1)0 

Crown  Trust 

1.59 

M6 

t.S2 

4.00 

2.00 

Crows  Kest 

1 

3  63 

2.40 

1.95 

Cr,  Zellerbach 

,  !9() 

.56 

1.03 

Do.  Prf. 

1  51', 

34 

.8.3  1  in. 

MO-  ;.40. 


2.2.)  DAVID  FRERE  43',  42 

.75  Davis  Leather  :  16  9' 

Do.  B  -.3  00  5  .30 

DeHavilland  ll  60  ,  .98 

.2.3  Disher  Steel  I  '0  ,  8 

.90  Dist.  Seagram  1  .32’,  27' 

.58 r  Dorn.  Budge  i  20’,  13’ 

Dorn  Coal  Pr.  i  8',  6' 

.80  Dom.  Corset  :  14  12’ 

Dom.  Dairies  (6',  3 

Do  Prf  1  17  13' 

Dom  Electro  I  3',  3' 

.701  Dom  Engineerg  I  2.3',  20 

..30  Dom.  Fabric  .  10  9 

.60  Dom.  Foundry  17',  13' 

4  30  Do.  Prf.  I  KM 

1.42'i  Dom.  Glass  ,  43  .35' 

.70  Do.  Prf  ;  17',  13' 

.30  Dom  Magnes.  |  15',  12 

1.20  Dom.  Oilcloth  ■  .36  27' 

3.3  Dom  Scottish  |  13 '7  II' 

I  87 '5  Do.  Prf.  49',  16 

3  00  Dom.  Square  |  7.5  66 

.75  Dom.  S.  &  Coal.  I.'j',  9’ 

..30  Dom  Stoics  i  .31',  18' 

3>n  Dom  Struc  Stl.  *.3  21 

.40  Dom  Tar  10’,  7' 

1  OO  Do.  Pif.  '  2.3’,  20' 

,.30  Dom.  Textile  I  6' 


Monarch  Knit,  i  9'i  7 

3.37’,  Do.  Prl.  ,  71  7.3" 

.Mont  Mortg.  j  4.3  |  .35 

6i'>  Mont.  Loco  ,  19  1.3' 

1.00  Mont  Being.  40  .38 

Mont  Tcl  ,  .31  24’ 

1.20.-  .'.Pore  Corp.  ‘  .31  24' 

1  no  Do  Prf.  I  1 

Morrison  Brass  9  .3 

80-  .Mt  Roval  Dice,  13  10 

..33)  N.AT.  DRUG  12',  9’ 

.4,3  Do,  Prf  ;  i:',  12 

.4.3  Nat  Grocers  I  12',  10 

!2'i  Do.  Prf.  1  29'  27' 

Nil.  II<,.se  B  ,  7',  3’ 

OO.'  Nat,  Steel  Car  I  28’,  24' 

0.3  Nat.  Tru.-t  |  3:',  23 

20  Nlld  l.ight  26’,  22 

.00.  Niagara  Wire  40  32' 

.23  .Norand.’  '  7.3  .38 

.33  Nor  Que  Power  .32',  .30' 

30)  OGILVIE  I  94',  30' 

2.3  Do.  Prf.  1  16.3  pv) 

10-  Ontaiio  Loan  2.3  22 

.40-  Ontario  Steel  •)-’,  21’ 

Orange  Ci'ii.-h  4. .30  .3  40 


!fl0  PAGE  MERSEY 

.60  Pa  ton  Mfg 

[  0.3  Do.  Pt  f. 

Paul  Si  I  V .  Stoi  e 
1.2.3  Penmans  1 

1.30  Do,  Pif.  1 

1.3  Ptople.s  (  rcdit 

Do.  Prf  I 

!.()0  Photo  Eng.  I 

nOf  Po'Adl  River  I 

.30  Power  Corp. 

iOO  Do.  1st  ! 

too  Do.  2nd  , 

40  Pres.  Metal  i 

LOO  Price  Bros  I 

I  0.)  Do  Pi  f 

75  Prov.  Trans.  , 

.»>  QUEBEC  PWR. 

70  Que.  Telephone 

6.3  Quinte  Milk  A.  i 


4  6  24’,  24’,  24’, 


7.3’,  6.1|  . 

.3.3 

15',  42  19 

.38  4  8 

24',  40  ... 


Can  Sup  Oil  II 
jC  W  N  G  pf  16 
'  Caw  thraA  U  33 
y  A  W  Chase  U  50 
;Cole  Coll  A  ' 
I  Do  B  ’ 

Colonial  SS  230 
I  Commer  Life  12 


Bid  Asked  Confed  Life  ICO 
'8  14  iCon  Thea  A  7 

'■’i  ,1  Do  B  3 

'  p  Comm  Int  .  ,  612 

I'-ii  C'ontin  Life  .  60 

■■  *  ‘  Cousins  E  U  11 

30  ...  icre.scent  pld  20 

19  'Crown  Life  1.3.30 

9.3  93  Cuban  C  Sug  ll 

4fl  34  Deb  iS;  S  pf  88 

,7,,  Dot  I  Bridge  17'; 

In  D  ot  C  G  In.s  310 

I;  '  '  D  Silico  $lp£  .  . 
-3  Do  com 

12  1.3  Dover  Indus  9'; 

21  .  i  Eastern  fr  21 

20  lEmLife  25  pf  22 

116  I2I  'E.-sex  Pack'd  i'.i 

iq  91  Excels’r  Life  110 

9  1-,.  Gall  Brass  38 

ni*  191  JCBr&C  Inv  C  4'; 

n  '  ‘  ^  Gt-West  Life  165 

.,9  Guar  C  NA  40.3 

53  'Guard  RIty  p  84 


'  Halifax  Ins  13 

I’lHudson  Bay  17' 

'4'Impcr’l  Life  70 

245  ling  A:  B  pf  103 
Int  Holding.?  1.3 


Laurent  6  pi  17 
La  Sauveg'de  29 
;  LArCan  .A  pf  .36 
9-'!9  'Mers'y  .3',  pf  100 
.Monarch  L  1.36 
--■  IMcCarthM  A  5 
••••I  Do  B  1 

■■■■j.N  Lite  Assn  72 

- |NB  Tel  1.3 

INSTiii.sl  ..  19 

'  '  INord  S  Ch  ’ 

15  jOland  Br  .A  12 
[Onl  &  Q  Rv  122 

]()i  Peller  Br  C  .3'; 

'Provinc'l  Bk  19 
24  iRicth  CS  pf  a 
.1  Rob,  J&W  p  2.3 
....  I  Sawyer  Mass  .3 
ISherb'ke  Tr  14.3 
.3  SovLife  25  pf  64 
170  'Strategic  M 

;Sun  Life  As  200 
.'Tor  Gen  Ins  8 
14  •;  Un  Stl  A  pf  2.3 

13  Western  Life  28 
.  .  Standf'lds  .A  lo 
,StdFiiel4',  p  .36 

16  1  Waterloo  M  7 


- CANADIAN  BONDS - 

Currrnt  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 


I  isiuefi  B:d  Askeoi 

I  Dom.  Govt.  Bonds:  | 

Perps  .  94^4  95^4! 
i,>'*4.Janl5/7.'»-78  107*4  H)ft'4| 
'2.  Dec  lo/o4  100  IOOI2 
j2>4.  July  1/55  100*W01 


I  iMuniripals: 

Montreal  ft/60  96^4 


7,',  7.,..  a-if'.-c  »;-  «■ 


C  Brew  3*2/67  98*4 
Do  4/69  100*, 2 

Do  4^4/79  lO.T  107 
C  Can  95*2  93 

CCIicm  5*4/71  97  99 

C  Cclancs  ft/62  92*2 
CanOil  3*4/62  94*2 


’  I.OOO  Coniarum  .45  .-.5  .45 

420.910  Con  .Astoria  18  .15  .15 

l.oOOCon  C’  Cad  .O.V,  .01*2  04* 

_  141,111  Deni>on  .6.t  .52  54 

I  4o.7ft0  C  Di.<covci  v  2  75  2,51  2  74 

12.800  Con  Gillie-  .17*2  .14*4  .14* 

4.975  C  G  Arrow  ..52*-.;  .26  ..‘lO 

750  C  Guavana  ..ftft  .ftft  ..ftft 

298.400  C  Haliiwoll  .2ft  .17  .19 

21.575  C'on  Howry  ft. 25  2  96  2  98 

7.9ftft  C  Matarrow  .15  .12  .!5 

55  ft5.1.50('  Mosher  1.05  .95  1  00 

20  58.768  C'on  Nichol  21  .18  .19* 

4  10,000  Con  Ot  lac  .0o  ’«  .07  .07 

12.850  C  Ranwick  .65  .57  .59 

4^  lOLOftOC  Rochettr  .06  .05  .05* 

41  !  500  C  Sannorm  07*?  .07*-»  .07* 

16,582  Conwe-t  t  P!)  ,3  41)  .3  6.3 

2.08ft  Cnpoer  .Man  11*>  .10*2  .11* 

7.-500  ('ouirc  .20  .19  .19 

1.500  Couinor  .07  .06*2  .06* 

40  j  2ft.5l5Cro!t  Cran  .80  7!  .77-* 

2'j'  ft.lOOCroinor  .18  .18  .13 

4  i  9.500  Crowsliorc  .ft7'*4  .07*4  .07* 

46  !  .500  D’.Aragon  .14  .14  .14 

6ft  7.:i:i6  D’Kldona  .19*2  18  .18* 

1.900  Delnite  1,1.5  1.69  l.*5 

14000  Dctta  .15  .12*2  -14 

2  l..ft82Dome  17.37  17,00  17.00 

5  .5.115  Dom  A-bo^t  24  2ft  .23* 

^  2.875  0  Macnes  15.00  14  75  15  00 

14.. ftft0  Donalda  .39  .37  37* 

114.155  Dyno  1.4.6  l  .ftO  1  ..35 

7..500  K  .Amnhl  ,07*2  07  .**7 

31. . 325  Fast  Malart  2.90  2  7ft  2  85 

•6  11.700  Fast  Rirn  90  ,88  .88 

48  15.ftI0.Fa-t  Siill  4.25  4.00  4.20 

14.000  Fast  .Metals  .76  .72  .72 

20.850  FIrirr  .81  .75  .77 

ft.. 550  FI  Sol  .08  .07*2  -08 

...  ft  700  Fm  Glacier  .17  .16  .16* 

.36.000  Fstella  .21  .17  .18 

19  19.827  Furcka  1  00  .97  .97 

'  3.5.600  Faradav  .80  .75  .78 

40  j  14.672  Falenb  dge  19.00  17,75  18.12 

j  227.6<*d  Fenimnro  .64  .50  ..59 

I  5.000  FenImorBvvt  .2.3  .18  .23 

10.109  Franrocur  .05*4  .05*,  ,05*  i 

i  7.7.56  Frobisher  4.75  1.50  4  55 

I  600  F?  ob  Deb  90  00  88  00  90  00 

*'■  I  1.1.50  Frobisherwts  .85  .80  80 

10.805  Greo  Mines  9,80  9  .5ft  9  70 

p'  511.000  Geneva  Ift'-.  .09  .11 

I  8.828  Giant  YK  8  70  8  10  8.65 

I.OOOGlenora  .ft.3*«  .Oft'g  .ftft*fl 

1 103.500  God's  L  .71  .6.3  .65 

JO  I  10.400  Goldale  .25*2  .22*3  .21*  > 

'  22.000  Goldcrcst  .11  .12  .12*2 

o-  I  29.259  Gold  Fade  03  .06*4  03 

17.5.0.50  GFUranium  .72  ,37  .70 

7.200  Gold  Man  2.20  2  200  2  10 

-a  326,275  Goldhavvk  .ftft  .25  .28*? 

;  1.000  Goldora  .01  .04  .01 

ei?  4.000  Goodfish  .04*2  -04*4  -04*4 

I  45.425  Grab  Rousq  .31  .27  .28 

9-  ;  14.500  Grandines  19‘^r  .18  .19 

7.000  Gulf  Lead  03*2  08  .08*4 

!  1.3,835  Gunar  8  ,3.5  8  05  8  05 

I  6.500  Gwillim  .03*2  .05*2  .05^4 

'*8  I  7.100  Hard  Rock  .12  .11  .12 

- 29."*00  Uar-Mib  .08*2  -07*2  -<3 

11..500  na>aga  .17^4  -15 

!  23.500  H  of  Lakes  .23  .24  V 

.  ,  19. .500  Heath  .03^4  .06  .  .*« 

•  4.500  Heva  .01  .Oft-^^B 

'  2.300  High-Bell  .42  42  .42 

2.942  Hollincer  17  12  16,87  16  87 

}7  115.700  Horn  YK  .28  2ft  25 

93»/j  1.600  1  Iosco  .01*,  n4*fl  01*  a 

99  I  900  Hovle  2  40  2  22  2.22 

2.200  Hugh-Pani  ,.30  .30  30 

1  13,800  Inspiratton  2.25  2.10  2  12 


>  !  5., 532  Madden  1.75 

>  ’  69.5*0  Magnef  .12* 

f  11.500  MaJartic  1.70 

»  45.940  M  East  Uran  ..32 

1  6.230  Maralgo  3 

I  42,100  Marbenor  .14* 

*  ft.ooo  Marcus  .11 

;  1.000  .Martin  .05 

’  1.500  Ma.vbrun  ,10 

'  .5.55  McIntyre  64  00 

^  .3.500  MeWen/ie  .42 

^  I  N 1 .200  McMarmac  .13 

'  *  lO.'lCO  McWattcr.s  .15 

'  26..300  Merrill  .51 

117.600  Meta  Uran  .25 

7. 400  iMndainar  ]  65 

*  19..500  Minda  Scot  06 

1.182  Mining  Cor  16.25 
2  4.850  Moncta  .48 

1  ;  189.790  Multi-Min  ft. 00 
^  ,  15.500  Nat  Fxpior  .40 

.  10.025  Negus  .14’ 

2.550  Nes  Labine  2  24 

.  5.034  New  Alper  .08* 

,  81.5.50  Now  Rid  .42’ 

^  18,ft50Ncw  Cal  .75 

'  5.200  N  Davies  .20 

21.(rj0Ncw  Delhi  1.25 
,  4.840  New  Dickon  3  05 

^  45.000  N  Fortune  ..36 

6.100  Goldvue  ,1.3 

45.775  N  Harircana  ..34 

^  25.325  N  Hush  M  .1,3 

4.009  New  Jason  .06 

,  '  62.500  N  Kelore  .17 

2  5.000  N  I^agucrre  .06 

^  14,566  N  Lard  'U'  .94 

9.100  Newlund  .17 

•*  10.630  N  Marlon  .06*; 

,  15. .500  N  Morrison  .1.3 

[  '.■ini:.457  N  Myliimaq  ..’i.'l 

;  14.090  Newnorth  .07 

I  2.ft75  N  Richfield  .10*; 

'  775  New  Roinn  .04* 

I  9.000  N  R.vaJi  L  .10*. 

5.550  N  Senator  .11*. 

»  70.309  .\rw  Thiirb  .18 

228.6'ftNib  Yello  12 
2.3.829  Nipis<ing  2.78 

I  12.-500  Nisfo  .08 

I  4.000  Nor-.Aeme  .75 

1  2.000  Norcold  ,06 

I  I.lOO  Norlartie  Ift 

19.915  Normetal  ft  10 
I  2.209  Nor  iTva 

500  N  Rankin  .45 

1.500  North  Can  .5,3 

2.000  Northland  .05 

12.600  Nudiilama  .3.3 

1.000  Obaska  .06 

9.425  O'Brien  75 

1  ..500  O'Leary  .14*2 

^  4.5'^0  Onmitrans  .03’-» 

21  800  Ont  Pyrites  .82 

38.995  Oorm’ska  2  45 

2  10.200  Osisko  .-42 

ft.)  090  Pae  F'ast  .16 

609  Pamoiir  .8* 

1.3, 90.^  Pan  West  ..''6 
3.030  Paraniaq  .05^, 

'212.:j00  Parhec  ..3’  ’2 

]  19.750  Paymaster  .53 

j  1,200  perron  .32 

!  9.900  Pershcoin  t  .10*2 

'  16  450  Pick  Crow  1  35 

15.300  Pitch-Ore  .11*2 

2.84ft  Plaeer  ,.31 

143.*i40  Pontiac  2. .31 

2. . 300  pew  Roip-n  .72*-. 
^  L.inn  P'-em  Bol  d  C4 

29.079  Pre.sto?!  4  3.5 

^  19. -*15  Pi  onto  Uran  5  60 

2.3.400  Pros  Air  4.50 
1.500  Purdy  Mica  .09 
' ,  1  .ro  ■  One  (Jiib  .15 

e;-^,8'’ft  Que  <'op  1  lo 

!  1  559  Qne  Lab  12 

5.609  Qne  Man  .88 
6,-4000  Mcial-'nrc  ft  90 
9.200  Qne  .Nickel  .46 
:  3.1(32  Qneen.ston  .‘'5^, 

■  .3,79.3  Qurrnont  21.50  C 

1  27f».906  R.a\’  Pork  95 

J  50,!0i9  Radiore  1  20 
.38  90(»  Red  Ponlar  .'9 
'  6.899  Rcseonrt  Of** 

47.025  Rexsjvar  114 
19  525  Riv  Athah  L.3.3 
,  2ft. 290  Roche  14*2 

'  T.OOf)  Row  Cons  .11 
i  65.2.50  Roy  Silv  .06 

2. . 500  Rupnnnni  .O.'P^ 

1.000  n.\  anor  .11 

8.1,39  .San  Ant  1.50 

I  46, 4.59  Shawkey  .11 

I  4.700  Slieen  Cr  .88 

!  40015  Sherntt  .5  00 
I  .2(*0  Sigma  6  no 

’  12.8.3.3  Silanro  .14 ’j 

5L79>Si1  Miller  I.Ol 

i  I'O  S;I  Stand  .81 

j  2. .300  Siscoe  ..39 

!  2.706  Stadacona  .23 

I  5.590  Steeloy  .05*, 

If*. 170  Steep  Rock  7.60 
2-5.190  Slid  Cont  .17 

92.010  Sullivan  4.15 
.)«3. 000  Surf  Inlet  .1.3*:» 
8.630  Svlvanite  1.22 
M.OCO  Tandem  .11  *-, 

97.785  Tcck  Hugh  2.73 
2.500  Thom  Lund  .35 
i  12.503  Tombill  .55 

i  1.900  Toi  hrit  158 

5.. 500  Towagmae  .OO-’’^ 

j  4.900  Trans  Re.s  .37 

34  959  Tungsten  24 

6.12.3  U  iMninc  20'*4 

20.755  IT  Asbestos  .3,8-5  : 

6. 1)56  ITn  Keno  7  25  < 

4.750  11  Mnntanbn  .28*2 


90  ...  . .  . 

..0*2  5.0 
26*^  4.0  37*2 


2J09 

l^'ar  (W)  &  Victory  (VI  Loans.  | 
3/.57  Mfh  V)  100  100*4' 

3/59 

(6th  V)  1097',  101  : 

62,) 

3/):0 

iHth  Vl  101 

.  102-1 1 

8/62 

i7th  y>  101  * 

8/H6 

<9th  Vl  100 

2  101 

.... 

LXun.  Guvt.  (>iiar 

1 

CNR 

://.54*.59  100 

101  : 

Do 

8/61-66  100 

101  ' 

*!st  John  ft '2/70  9o 
,  'ThrecR  ft’a/Hft  97*4 
-iToronto  3/67  9.3', 2 


102*4  Rails  A:  Navigations; 
102'2’AlgomCH  .5/.59  1.35^4  137* 


Do  4*2/67  99 
CWLumb  4/62  99% 
Cocksh  4*4/65  97 


.3/72  10.3*2  I05*.4  29.000  Island  M 


I’.nOO  .lacknife 
7.209  Jack  Waite 
1.136  Ja^'ulet 


Col  Ccl  -I'./B.i  flS'i.  lon'i  IBfi.non.IclIicoc 
Do  ,7/68  98',i  101  '  ll’.nn  )  .Inhiirk!’ 

ConPpr  3‘,2/fi7  10(»'4  lull,;  I'B.TnJ  Jollrl 


Do  Hi',  DS'L 

Do  2’„/71  97'4  Sa'il 

Do  3'!,/72-74  lO.i'j  lOO’iil 


I  lilitirsi 

Bell  Tcl  .7/77 


Hi',  Ill', 
2a' 4  22 


..lod  l.'i') 
Ll  7aa 


12’.  Li’s 
25’,  2!) 


.55.  HEIT.M.ANS  ,17  4  ’ 

Hiverside  s’ilk  .A  15  8  | 

Do.  B  J's 

.0  Robert.'.on  .Mfg.  1.5  12  , 

.50  Do  Prf.  41  41 

,(Ki  Bobin.son  Little  |  11',  10', 

7.5  Do  Pif  A.  I  I.5'7  14 

7.5  Holland  Paper  2.1 

.18’,  Do.  Pif.  ,  Pf)  71 

.IP'/  Royalite  I  L.'j  lO'^ 

.50  Russell  Indus.  :  IP’,  15 


J.5()<1  7f)0 
.42 


Do.  Prf. 

1.42 

I  40 

Dom.  Woolens 

13.0) 

2.25  f 

Don’l  &  .Mudge 

49 

1  35  • 

Do.  Pr.  Prf 

12.25 

1%' 

Donohue 

1  23’, 

L5*4 

Dow  Breweries 

1  25’i 

18*2 

Dupont 

i  -9  5 ‘.4 

23*8 

Do  Prf. 

J  95  i 

90  . 

E  KOOTENAY 

15.00 

3.00 

Do.  Prf. 

j  66 

30 

Eastern  Steel 

!  6’, 

4’?' 

Easy.  Wa,s8. 

()', 

Economic  Inv. 

81 

2.5 

Eddy  Paper 

1  33 » ^ 

23 

Electrolux 

1  18'., 

9*11 

Empire  Accept. 

Empire  Brass 

i  .  * 

'  1 

Enao’icl  &  Heat 

s' 

7 

Enuitablo  Lite 

2- 

20  1 

Estabrooks 

1  28', 

20 

FAM.  PLAYERS 

253, 

19  = 

Fanny  Farmer 

)  26  ) 

21  I 

4  25  4.2.)  SAGUENAY 

2.00  1..50  St  Law  Corp. 

Do.  pfd. 

1.00  .,50  Sangamo 

I.Ofi)  .HP  Sarnia  Biidge 

.80  .HO  Scarfe  Co. 

1.40  ,75  Scythes 

1.45)  PO  S'hawinigan 

2  m  2  00  Do.  A.  Pfr. 
2.25  2  23  Do.  B  Pfr. 

.  Sheraton 

1.25)  l.SOt  Shervnn  Wms. 
7.00  5.25  Do.  Prf 

1.40  .90  Sicks  Brew, 

1.40  .90  Do.  VT. 

IOO  75  Silknit 

2  00  1  .50  Co,  Prf. 

.HO  HO  Silverwood  A 

.40  50  Do  E 


pa'y  40 
.57’4  .7.4  HO 


.79  2  8  .50' 2  49’, 

44',  .7.9  51  .50',2 

.50  4.2  .5,714  3.7’4 


-  -4.5  140  5.0 

I  70  2.7',  4.7 

29’,  2.7'2  4  9 

,  IP’.  17  .5.3 


4.2 

5.8  27’,  36’, 


2.95 

1.25 

-50 

S-itnon  A  Sons 

'  18 

!, 

h  .5 

29  0! 

5.00 

3.75 

Do.  Prf. 

199 

91 

5.0 

94 

.50 

37*," 

I  Simpsons 

1  21 ’s 

1 J 1 , 

2  ft 

in-L 

1  90 

.60 

.43 

Slater  (.New) 

;  14’, 

12', 

4.9 

6.. 58 

48 

1  -*0 

Somerville  Pr. 

1  -52', 

47', 

5.5 

2.9.8 

1.40 

1.20 

Southam 

j  .86’., 

29 

4.4 

35': 

2  11 

1.75 

1  95 

So  Can  Pwr. 

1  45 

.82', 

4.8 

46 

7.00 

6.80) 

7.oor 

Do.  Prf.  1 

141', 

124 

»  4.1. 

1  BC 

.8/69 

99  101 

.MnH 

3',/;4 

UAI'j  101*2 

.Man 

8/68 

96*2  .... 

1  Uo 

4/69 

1(H  _ 

1  Do 

4', /TO 

.... 

■NH 

:;/.59 

98% . 

Uo 

2",/67 

92*2 . 

Uo 

8:,/70 

100*4  101  *'4 

Uo 

4',/69 

!04*,t 

Uo 

4  ',2/69 

1U5  106 

Niifr 

8'  i/'.57 

99’  »  ,  . , 

Uo 

8/, 58 

98*2  1 

Uo 

4’, /.it 

104*2  105*2' 

Uo 

3"4/6.5 

lOU 

NS 

8',/6.5 

99*4 

Do 

2;',/66 

9; 

Uo 

:;’,/7(l 

i0:*2  i0ft*2' 

Dn 

4' ,/69 

105 

iOnt  1 

8/64 

9.1  . j 

1  Do 

8',/7S 

99*2 . 

;  Do 

1/67 

104L$ . I 

1  Do 

4' ,/67 

106*2 . * 

j  Dn 

4',/69 

107  . 

'Out 

4/.59-61 

101*4  . 

1  Dn 

8/H2.6.5 

99  . 

Dn 

4/68 

10.5  .... 

Dn 

8/70 

96*4  . . 

Dn 

8',/62 

102  . 

Do 

4/72 

106*2  . 

PF.I 

2’,/62 

95*4  ...  i 

1  Do 

3/68 

96’'4  ...  -  1 

:  Dn 

4/6! 

102*4  1 

:  Dn 

4',/6-< 

104*4  105*41 

'  PofQ  3*;i/57 

im)‘4  1 

Do 

8/.59 

100  .  ' 

Dn 

3 '2/6(1 

lOl  102  ' 

Do 

8/69 

96^;  97^i! 

Dn 

4/62 

104*2  ' 

OO"*#  1005b 

Do  3U/74 

98  99  / 

Do 

4/62 

:n4»,i  1 

QViC  2’,/.)7 

99  ...  1 

Dn 

8/62 

98  ....  1 

Uo 

8',/72 

97*i  ... 

,  Do  .7' 4/7,7  97  PP 
Do  4'2/H7  10.)',2  197 

!  Do  .7’.,/79  ini  102 
P.razTr  .0  82  afi 
,  BCElcc  .7  I  .7  96' 2  98 

Do  .8  99  lOO’i 

Do  .7'2/'i.5  )6',i  98 

Do  4  (4/77  104  106 

Caig  Pr  3 ',4/73  94',',  . 

Can  El  4/68  96 
.TatPwr  3’I/70  95 
GLPow  3 ',2/69  95',<>  98 ''2 


Cred  F  5/65  102*4  10-t  ; 

|Cred  F  4 ',2/70  102  104 

Com  Tar  5/67  103 
DmTcx  3*2/59  Oj'/z  97Va! 
I  DrydenP  4/65  95>'2  . .  . . 

I  Df)  5*4/66  102*2 . ! 

FBEddv  4%/69  1C2  ..  ' 

!  Fed  Gr’n  4/64  96-*4 
G  mac  4/64  100^4  102 
GMAC  4%/69  103%  105*4' 
Gen  StJ  .3‘z2/70  94*2 
GLPap  :)V2/G1  95*2  98*2| 
G  Plain  3-4/65  137  141  ’ 

Imp  Oil  3/69  9€ 

Imp  Tob  3/70  93*2 
IndAcc  5*2/73  10ft  104  *i 
Do  ^  5*4/74  102*i 104*2 
IrvingO  5*^/6?  103*2  103*; 
MapLM  95*'a  . 

Massey  ft/66  92 
Do  5/67  102 
McColl  .3/71  93''2 . 


44.600  .lop.snvth 
9.500  Kayrand 
4.000  Kenviile 
4.8.52  Kerr  Add 
106.500  Kevbov  con 
09.46.5  Krymrf 


18  00  18,00 
2  .08*2  .08’ 

.92  1.02 


.33.6.33  Upp  C’an  L*0 

i  ?.  i0r‘  Van  Ro;  03* 

.  6/‘22  Wninres  18  87 

*  L(»nr,  v’icoiir  op* 

32. -.50  Vinlainac  2  06 

^  T.JIO.t  Waite  .Am  13. 00 

*  7  ,.500  Wf  edon  P'.  /  .21 

2.1IV  Wekuskf)  .06 

!  .500  Wr^t  Malar  .0.5 

3.2ni>  W  Tnnest  6! 

'177  Ton  Willrny  2.62 

j  .5.50'- Wilt.-rv  .r‘7i 

I  9,.500  WinchC'-ter  .0.5* 

j  .T^'O  Windv  ard  07 

i  4.100  Wirova  .03* 

*'  6.075  Wr  Harg  L8'> 

3-1.200  Ya'e  Lead  rl.5 

*  91.000  Vk  Pea'-  1.80 

'  55..309  Yukero  .15 

178. .300  Zrnmac  23 

I  Cilih 

I  3.260  Rulolo  6  8.5 

I  .500(-oa-l  Cop  1  .50 

'  2''’0Palo  4.70 

('  .".rn  Pend  Ore  5.0.5 

99.783  A’nkon  Con  .5.5 


1.10  1.2.5 

03*2  -03*2 

18  87  18.37 

.08*4  03*1 


Free  Morket  Rates  of  Non-Commcrcial  Cash  Payme 

(Supplied  by  Guardian  Trusl  t'ompanv) 

CURRENT  RATES  OF  FOREIGN  E.A'C'IIANGE  E.NPRESSED  IN  TI 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Cnunfr.v  .md  i  Official  -  .Market  Pr; 


McL  Pr  8/69  94 
.Mar  El  i'./M  99'/, 
-.Mcx  I,t  .■)/75  79 
NfIdLP  3'4/6(>  PC', 
Do  5/72  in.l’i 
NoiQP  4‘../67  98 '.J 
PuiCp  3',/67  95 
Que  Pwr  8/62  96'', 
S'liaw'gan  8/61  97  (a 
Do  3';-/7()  98'a 
Do  ;.y71  94 ',2 

Do  8'2/70  98', 


Do  v5',/74  102'2  1«4'2  Coiintr.v  and 
•  frvingo  5'./67  lO.'l',  lOo'i  Quotation 

.VlapLM  3’i/68  95',',  .  ARGENTINA  (per  100  pesos)  .... 

n  ,,  l.M.nssey  8/66  92  .  AUSTRALIA  (per  £A  I) 

Do  5/67  102  .  AUSTRIA  (per  100  .schillings) 

-)|. McColl  8/71  98'',  ...  AUSTRIAN  BLOCKED  .ACCOUNT 

NSS&C  8'f./69  9.’)',,...,  BELGIU.M  I  per  100  francs!  .  ... 

OgiivyJA  4/67  9.‘)',  BRAZIL  I  per  IOO  cruzeiros)  . 

„„  I’.igcHr  8;/65  P.M,  98''2'CI11LE  I  pel  100  pc.^os)  . 

Penmn  .8(;i/66  91',  .COLO.VIBIA  (per  !(K)  pcso,‘)  . 

Price  3"./66  96  DE.NMARK  (per  1(K'  kroner)  . 

Stl.awCp  5/72  lot',  106  Ie(;YP'I'  ( pci  I  pound)  - 

07  S.-r.sk  Pipe  .5/72  lOJ',  ;EGVPn'IAN  E.NPORT  POUNDS  .. 
9'  Simps  4’,/78  lO.T,  lO.i'',  FI.NLA.ND  (maikkaa  per  US  SI) 

SimpsS  4’,A8I08  To5  FRANCE  (lianes  |)cr  US  SI) 

Do  4'2/79  102'',  lO.'l’i'GEHMANV  iW  Zone)  (per  iOO 
•  SteelCo  2’;,/67  92'',  PO’/  Drulselimaik'! 

S’tciribg  5' 2/7.8  104  GER.Vl.-AN  Sperrmarks  depo-ilcd  . 

'IradFin  3/69  lOI  102'i' HOLl.AND  (per  ICO  guilders)  .... 


Official 
Rate 
U.S  $7.17 
2.24 
8  846 


el  on'''*  WCBrw  4'i/65  OS'.i  HONG  KONG  (per  IOO  dollars) 

WinnLI  3’./7(  99  101  ,  '  •  .ivniA  1  oei  100  runee?) 

Do  4/71:02  104  Convertibles:  JsRAEL  1  per  1  pound) 

„  .....  Abitibi  4 ',/6l  lO.i’,  107’, ' ITALY  (lire  per  US  $1)  . 

Real  Estates:  A.jaxPete  .5/62  80  84  .JAPAN  (im  per  US  SI)  . 

AlrxBldg  6/02I07'.'2 .  RA  Oil  8'2/61  187'iI40'i  NORWAY  (per  100  kronor)  _ 

Balfour  4/68  88', 2  ....  BA  Oil  S',/'®!!!  118  P.AKISTAN  (per  HKi  lupees)  . 

Dom  Squ  4/59  99  ...  BCForest  5/62  105' 2  ■  [PORTUGAL  ipei  100  escudos) 

Eaton  R  3',//68  97  .  ..  BrazT*  4'2/7I  80  85  SOUTH  AFRICA  (per  1  pound) 

Do  5/75  104', i  106',!!  Can  S  Oil  361  86',',  OOli'sPAIN  (per  100  pesetas)  ..  . 

Glen  Inv  5/59  129',',  C  Brew  4 '2/6I  107(2  HO  SWEDE.N  (per  100  kronor)  .. 

Hotel  LaS  5/65  74',',  ..  CPB  8(2/66102',  .  URUGUAY  (ner  100  nc.^os) 

LdNelson  4/67  86'2  .  4/69  108'2  104 '2 - - -  -  - 

.MApIst  4':2/64  99(5  ...  Coc-kshut  .5/66  100  102  .. 

•* . EJ"  r;,:  %'•  s  !  CAIGARY  £ 

InrliistriaU;  GenPet  4*2/65  flU/j  98*ij 

Ahit.l).  8'./67  9Bi:.  Kroy  .5/67  94  '  (Closing  Qiif 


LdNelson  4/67  86' 
.MApIst  4':2/64  99', 
Morgan  3',/67  94 


21.00 

1.10 

lire  625.00 
.yen  .'ISO  00 


URUGUAY  (ner  100  ne.sos) 


Alumin  3(2/71  PS’llOOi'al^PW  Sup  5/61  95 
Alumm  4'2/7.8  IOO',  H'lli 


CALGARY  OIL  QUOTATIONS 

(('losing  Qiintafions  Sept.  21.  19.54) 
(Supplied  liy  -lames  Kii  liard- on  k  .Sons  l.ld.) 


Do  8',/6R 
170  Sask  .8',/62 
.755  Dn  8',/72 


99  ...  Barvue  5/.56  98  . 

98  ...  BowNf  .8(2/68  95  _ 

97'i  .  Br'ndHcn  4/61  80  .... 

99  Do  5/63  82  .... 

98 '5  RCF'nre.st  4/66  98  .... 

97',,  98', i  Do  4'5/R6  100',5 

99'/, .  WCBrew  5/67  110  111 


Superlest  4/70  108',',  105(2  .Mb  Par  28 
Trad  F  4'17/R9  120  I  Altex  86 

TrEmpO  5/66  94  1  AmLed  lOS 

Do  .5'i/67  97  .•  Br  Pete  8', 

Warn  P  6/69  99  101  cM'cM  170 

t  Pay.  Can  V.y  &  Ldn  I  Del  Bio  12.5 
Burns  4/63  99  .  Emjay  17 


80  Fed  P  890  400 

40  Freehold  8  .8 

112  Gas  .50  .5.5 

9  GlC.e  4  .5 

ISO  Hiehwd  11  I.') 

1.50  .let  10',  II 

22  ILih  P  180  190 


00  i,rd  Cal  26 
.".'2  -NBr.D  210 
5.5  Okalta  1 '5 
.5  Pac  P  O.70 
I.'l  Renfrew  5 
M  Reality  8 
90  Share  7 


80  Sunset  27 
2L5  Spooner  2S 
1.55  Ti'Emn  195 
940  United  1 19 
$'2  Vulcan  .70 
8'2  W'arner  8' 
7'2  W  Pot  77 


the  annual  payroll  in  1939  was  j  It  Is  worth  while  studyinf  the- 
350,099,327,  Today  it  is  $387,124,-  I  figures  here  because  it  may  givt 
077,’  ‘  i  where  we  ar^ 

'  heading  Will  ire  some  day  sea 
a  world  where  everybody  ia 
working  for  the  government. 

Seemingly,  the  socialist  state  is 
on  Its  way.  Take  a  look  at  these 
figures: 

federal  annual 
employees  pay  roll 

939  .  46,106  S  .50,099,327 

945  .  11.5,903  125.792.183 

950  ......  127,1.96  215,058.124 

9.51  ......  124,580  226.077,207 

9.52  .  131.646  2.53  .361.307 

953  ......  131.161  350,337.313 

9.54  .  137.270  337,124.Q»7 


by  our  own  expanding  population,  developments  in  beef  and  pork 
This  should  be  paid  more  atten-  The  fact  that  thus  may  take  plac« 
tion^to  than  it  is.  To  make  wheat  is  one  of  the  main  worries  of  the 
-la  party-political  football,  as  is  cattle  industry  in  western  Canada 
jnow  being  done  in  Canada,  offers  at  the  present  time. 

’  I  nothing  to  the  farmer  whose  prob- _ 

lem  wheat  really  is.  ^  1%  • 

It  may  salve  somebody's  pohWc-  rfCItllCT  sTOSt 
I  al  wounds  to  say  that  we  should!  (Continued  from  Page  1) 

_  accept  anything  the  U.K.  ^nd 

other  importing  countries  care  toi.  ,  .  ,  ^ 

■  «  „  \  j  ^  trary  to  his  predecessor.  George 

offer.  But  it  does  not  add  any-i^  u  r  j  , 

...  .  ^  ,  ,  Drew,  who  feuded  himself  into 

thing  to  the  sum  total  of  knowled-  i,  ...  „  ^ 

'  J.K  ..u  .  .  1  ♦he  leadership  of  the  Conserva- 

ge  or  wisdom  that  can  be  applied'  ,  „  , 

to  wheat  '  P^rly  by  sniping  Parliament 

'Hill.  Frost  has  preferred  amelior- 
That  there  is  acreage  in  wheat  j  ^„i,bed  him 

that  would  be  better  m  something'  Ain't-Mad-at-No- 

jelse  IS  obvious  throughout  ♦he ' 

I  west  That  Canada  s  wheat  should  "  . 

Ihowever  be  sacrificed  because  We  must  put  the  whole  force  of 
iEuropeans  are  traditionally  scar-  Canadian  people  behind  all 
jed  of  the  future,  or  to  suit  m- 
teresting  but  untenable  political 

theories  as  to  international  rela-j  Premier  Frost  did  not  say  it  in 
tionships.  makes  no  sense  what- j  so  many  words,  but  he  is  proud 
ever  to  the  man  whose  job  it  is  [of  the  fact  that  Ontario  ended  its 
to  grow  the  wheat  and  who.  on  [feud  with  Ottawa  and  today  is 
the  long  term  average,  holds  the  i  getting  along  with  Parliament  Hill 
^  empty  bag  about  six  years  out  of. very  well  indeed, 
ten  If  Gordon  Lavergne  gets  in  in 

The  Canadian  wheat  problem  Russell  he  can  attribute  not  a 
will  not  be  solved  by  conferences:  j  lif tie  of  his  success  to  the  amiable 
largely  because  conferences  can  I  and  benign  regime  of  Frost  at 
only  talk  about  last  !  Toronto 

! weather,  and  have  nothing  at  alii 

I  .  r.  I  Only  once  did  the  easy  speaking 

Ito  say  about  next  years.  Nor  can._  .  i..  . 

I  ,  i  Premier  revert  to  the  vernacular 

lit  be  solved  by  any  means  than  ...  .....  .. 

I  .  ,  ,  'He  indicated  that  in  1934  the  On- 1 

'those  which  were  not  unknown  ini  .  j  .  ^  j 

I  ,  _  ,  ,  I  tario  government  and  its  subsidi- : 

biblical  times  Grow  where  and.  ^  j  i 

,  ..  J  J '  aries.  like  the  Ontario  Hydro  ‘ 

when  the  growing  is  good,  and  ,,  ,  , 

,.  Jit  u  'Would  spend  $600,000,000  in  On-' 

prepare  in  this  midst  of  a  bumper  i  .  ^  ..... 

'  ,  ....  tario.  Thats  a  lot  of  dough  he' 

crop  for  the  lean  years  that  .  . 

low.  This  IS  a  lesson  which,  thisj  ”  ; 

year,  all  countries  are  learning:  tV'" 

those  that  would  be  self  sufficient.  .$8o0,000,000  would  be  spent 

those  who  make  their  living  from|0"  ‘he  Canadian  side  of  the  water- 
exports  and  those  who  have  long  ^'^ys  in  Ontario.  | 

depended  on  imports.  That's  a  lot  of  dough"  said  your  , 


slid  into  third  base,  died  and 
thereby  created  a  by-election. 

Conacher  was  returned  there 
last  time  by  a  2.037  ma.ionty. 
having  upped  it  from  the  1949 
figure  of  1,966  Now  it  looks  n.s 
if  a  chap  called  Given.s  might 
give  It  a  run.  But  the  latest 
story  is  that  H  .1  Plaxton  is  try¬ 
ing  to  do  a  comeback  here. 
Plaxton,  the  old  hockey  player, 
wa.s  the  first  Liberal  to  w;n  in 
Trinity.  Then  he  was  crowded 
out  someho'v  and  Arthur  Roe¬ 
buck.  now  .Senator,  won  the 
seat  Larry  .Skey  won  it  by  a 
bare  91  in  1945  Conacher  got 
it  back  next  election. 

Plaxton.  it  will  be  recalled, 
was  picked  in  a  '  beauty  con¬ 
test"  one  time  by  the  late  Agnes 
Macphail  She  cho.se  the  then 
glamor  boy  Denton  Alassey  as 
winner  and  Hughie  Plaxton  a.s 
runner  up. 

Word  is  that  Plaxton  is  try¬ 
ing  to  come  back.  If  he  returns 
he  vill  reach  the  Hill  an  older 
and  .a  wiser  if  less  handsome 
man  than  when  he  left  it  way 
back  14  year.s  ago. 


(Continued  from  Page  1) 


Farquar  Oliver,  this  triple  de-  Worth  noting  is  that  though 
feat  might  indicate  that,  much  the  personnel  has  increased 
as  one  may  personally  admire  only  in  the  ratio  of  3  to  1,  the 
his  ability,  he  seems  to  lack  the  salaries  have  increased  m  the 
magic  of  a  Hepburn  or  a  Drew,  ratio  of  7  to  1. 
and  that  Liberal  leadership  is  who  say.s  the  poor  civil  ser- 
not  for  him  Oh  the  other  hand,  ;  vice  is  underpaid! 
who  wants  the  post.  It  is  c  j  xhe  big  jump  from  19.39  m 
tough  and  thankless  job  I  civil  .seri'ice  was  from  59 

Finall.v.  if  the  Tones  "boob'd  1  thousand  to  ll'.i.OOO  in  1945.  the 
It"  in  their  northern  road  con-  j  year  the  war  ended  But  the  in- 
tracts.  the  electorate  did  not  '  crease  did  not  stop  there.  We 
seem  to  care.  It  was  the  .same  '  are  committed  to  a  continuously 
thing  about  the  horses  on  the  j  in'reasing  public  service  So  the 
payroll  as  far  as  Ottawa  was  '  137.270  on  the  federal  pay  roll 
concerned.  'today  is  a"'ay  ahead  of  115,998 

If  the  government  suits  the  i  ♦h^  "’ar's  end  In  other  words, 
people,  who  cares  if  a  few  oat  j  have  had  an  increa.se  of  22  - 
burners  allegedly  make  the  pay  '  ’hP  ‘he  war. 

roll.  If  the  government  suits  the  i  '^'hy  thats  Broekiide  with 
people  what  matters  the  fact  I  Pi-'’--c9tt  and  Gananoque  thrown 


iSted  similar  regulations  in  their  j 
legislation  and,  like  British  Col-J 
umbia,  they  have  had  difficulty  in 
collecting  I 

British  Columbia's  provincial  | 
sales  tax  is  now  the  highest  in, 
Canada  and  it  is  estimated  that  it' 
Uvill  produce  some  $53  million  in 
^revenue  during  the  present  fiscal 
.year. 

The  tax  is  levied  on 


viii  in  due  time  lose  as 
from  the  more  intensive 
!  practices  as  the  North 
an  prairies  have  lost  since 
itinent  became  the  ever 
I  granary  of  such  a  large 
the  world. 

Not  Out  of  Line 
ly  who  would  look  at  the 
price  indexes  for  almost  j 
ommodity  today,  not  only, 
lada  but  elsewhere,  will' 
that  wheat  at  anywhere! 
.75  to  $2  a  bushel  is  priced  j 
line  Rather  the  contrary 
icem  to  be  the  case, 
is  no  need  to  talk  of 
for  parities,  in  the  usual 
lave  become  political  foot- 
id  theorists’  notions  since  | 
ere  first  introduced.  How- 
ere  ought  to  be  a  broad 
'  parity  between  the  prices 
lid  for  the  staff  of  life  and 
ces  which  are  quoted  fori 
ing  else:  much  of  it  merely] 
ult  of  promoted  and  pos-] 
'mporary  consequence.  j 
eal  answer  to  the  almost  1 
enf  wheat  problem  —  per-j 
anyway  now  since  the] 
twenties— has  not  yet  been] 


goods 

brought  in  for  resale  at  the  time 
the  sale  IS  made  within  the  prov- 
What  is  not  declared  by 


inre. 


LORADO  OPTIONS 

Lorado  Uranium  Mines  Ltd  fld» 
vi.seS  that  Draper  Dobie  3e  Co. 
[has  undervvntten  100.000  shares  at 
,.50  cents  a  share  and  optioned 
900.000  shares  at  prices  ranginf 
from  .50  cents  to  $1  25  a  share. 


N.Y.  STOCK  MARKET 


The  payroll  has  gone  up  every 
single  year  since  the  end  of  the 
war  ev'cn  though  the  climb  in 
personnel  has  not  been  contin¬ 
uous 


Supplied  by  Shearson  Hammltl  &  Co. 
(Closing  quoUtlons.  Sept  2*.  13.54* 
Air  Feduct  23»a  In*  Nickel  4354 
Allied  S*r  xd  46''4  In*  Paper 
Allis  Chaim  (55*,  In*.  Tel'  &■  T  221* 
Amer  Can  a.I**  .Tohns  Manv  773^ 
Am  Das  &r  El  .37  Kennecott 
Amer  Loco  1.5''4  Ligge**  &  Mv 
Am  Radiator  lO's  Lockheed  41  >4 
Am  Smelting  .39*4  Lo'ws  tali 

Am  Tel  &■  T  171’,  .Merck  2" 

Am  Tobacco  Bl’,Minn  Moline  lO*, 
Anaconda  41 Momanto  39 
Armour  im,  Mon*-Ward  72*i 

AlchT&Sfll7  Motorola  4.3’, 

Atlantic  Ref  ■54'’,  v,t  ms*  21*4 
I*  Steel  '5.M4 

Balt  A-  Ohio  2fi',  Central  2m, 

Am  Avia  45-; 
Beth  Steel  7n^,  ^nr  Pacific  sri, 

Borden  fio’.  Paramount  P  35', 

T,  Hi  F^nns  RR  ITi 

Ca^nada  Drv  12',  p^p,,  ,4,^ 

Caterpillar  50',  ^ 

ch'Tbhio  .fa ' 

Chrvsler  64' i  g ^ 
Cojumbia  G  1.5 

Com  .Solvent  19’,  R'PUhlic  Stl  6.>H 

Com  Edison  43’,  f*. 

Cons  Edison  4,1.  Sch-nlev  20 

Crane  .-,fi  .Sears-Poeb  k  lOti 

Deere  29  Shell  Oil  ,51’, 

Del  &  Hud  43'j  Snc-yacuum  43  4 

Dist  .Seas  3,9.',  Smith  Pac  4i  , 

Douglas  6.'.’,  Smith  KR  .Vo'4 

Dupont  1401,  Stand  Brand.s  .3.v', 

East  Kodak  60  N.l  .99', 

Erie  Rp  17i,Studehaker  1<’, 

Ten  Elec  xd  441-  T'xas  Co  77 

C.en  Motors  3,5  Union  Carh  55*4 

Goodrich  lot  Union  Pacific  1.34 

Goodyear  6?  Un  .Airl'ne  27*4 

Grumman  3l',U.S  Rubber  37', 

Gulf  Oil  ,53',  US  Steel  5.5'; 

Homestake  43i,  Westinghs*  7;% 

Illinois  (Tent  50’,  'Wnolnortb  44*1 

In*  Harvester  .324,  Voungstowp  jssj 


News  that  Claude  .S.  Richard¬ 
son.  eminent  Montreal  lawyer, 
ha.s  been  nominated  in  Mont- 
real’.s  St.  La wrenre-.St  George 
not  only  15  of  interest  to  Mont¬ 
realer.'  and  Ottawa  people:  it 
will  also  strike 


WINNIPEG  STOCK  EXCHANGE 

(Closing  quotations.  Sept  21  19,54) 

Bid  Asked 

ll.-'l  *12.00 


i branch  in  'Vancouver  when  they!  At  this  writing  AUes*  5’ork 

'return  in  m.uch  the  same  way  that  will  go  to  any  —  repeat  any  — 
Canadians  returning  from  the  Conferi'ative.  and  the  Liberal 
United  States  must  declare  their  v  ho  runs  in  Stormont  is  as  good 
'U.S  purchases  at  the  border  to  as  on  jhe  Hill  right  now 
Ifederal  custom.'  inspectors  A  few.  It  should  not  exactly  be  a 

jBritish  Columbians  do  make  suchj  .=hoo-in  for  George  Marler  in  the 
declarations,  but  not  many  ;  Montreal  seat  of  his  choosing. 

Provincial  officials  say  they  are  but  it  should  be  something  like 
'receiving  little  co-operation  from 
federal  departments  to  ena’ole 
[them  to  slap  on  the  provincial  tax 
on  .top  of  the  federal.  The  alti-r- 
jnative  would  be  for  the  provin-j 
rial  government  to  have  its  own 
collection  service,  but  this  ivould 
be  costly  and  cumbersome  While] 
the  provincial  treasury  deplores 
the  loss  of  this  potential  revenue.! 
no  one  has  so  far  produced  an 
economical  and  workable  solu-' 


a  responsive 
chord  For  Mr.  Richard.'on  l' 
a  Bluenosp  born  and  bred.  Like 
his  great  Tory  predecessor  Hon. 
C  H  Cahan.  he  is  both  a  Nov-a 
Scotian  and  a  lawyer. 

Mr,  Richardson  was  born  in 
Sydney.  Nci'a  Scotia  and  was 
educated  at  Acadia  From  the 
latter  University  he  not  only 
go*  a  BA  but  his  Master's  de¬ 
gree  He  came  to  Montreal  in 
1927  after  being  called  to  the 
Noi-a  Scotia  Bar  in  1923. 

Mr  Richardson  is  not  only  a 
good  lawyer,  but  he  is  an  effect- 
lie  orator  He  is  al.'o  that  re¬ 
porter's  dream:  he  knows  when 
to  quit  Once  in  Montreal  he 
was  addressing  a  service  club 
On  Confederation  *. Always  a 
favourite  subiect  wuth  a  mariti- 
mer)  U  did  not  seem  po.'sible, 
the  way  Mr  Richardson  was 
involved  that  he  could  finish  on 
time  To  gu'e  this  story  a  happy 
ending,  he  finished  right  on  the 
dot  It  -vas  beautiful  timing 

Mr.  Richardson  is  a  picfures- 
que’  personality  and  u’ould  .'er- 
ye  his  riding  well  at  Ottawa, 

With  all  his  personal  radiance, 
with  his  great  talents,  and  with 
his  eloquence,  it  looks  from  this 
distance  as  it  Mr.  Richardson 
■should  i5’in  the  seat. 


(Ang'n-Can  Oils  Ltd 
Ashdown  Hardware  B’ 
Do  A' 

Bird  Construction 
Cen  Nor  Airways  A' 

I  Do  B'  X 
La  Cl'  Foncier  de 
Manitoba  L'd 
Crescent  Cr'am 
Federal  Grain  $1  40  of. 
Firher  A-  Burp*  .A 
General  Discount., 
Great-West  Lif'  Assce 
Gt  W  'Saddlv  C'  e-^d. 
Mclvor  Drilling 
Monarch  Life  ro'y  pf 
Noi  Cdn  .Mtg  •  Units 
North  Star  OU  Com. 
Reliance  Grain  Com. 
Sovereign  Life  25G  Pf. 
Trader,"  Bldg  Af,n. 
United' Canadiar  Shs  . 
West  Grocers  pfd 
Do  A'  ■ 

.... 

W'r-teo]  Products  .... 
Wi'inn  '’  =  *  pfd.  . 
Do.  Com  . 


itries  which  are  natural 
iroducers.  Nor  will  it  like- 
ound  in  the  further  pur- 
f  various  international 
ng  schemes. 

of  thie  difficulty  with 
Canadian  wheat  sales  have 
e  been  due  to  stock  piling 
s  as  a  result  of  the  war  , 
if  recent  years.  That  these] 
ifficulties  are  now  being  :j 
d  for  a  number  of  other, 
iities  is  merely  incidental, 
;aling  nevertheless. 
drive  towards  food  self]^ 
icy  in  Europe,  a  losing  I ^ 
ince  available  and  suitable  ^ 
cannot  expand  as  rapid- 
he  needs  of  the  growing  ^ 
10ns,  is  also  to  be  blamed 
le  measure  of  the  current  ' 


Word  is  that  Hon  Walter 
Harris.  Canada’s,  two-and-a-half- 
month's-old  Finance  Minis-ter. 
expects  a  deficit  m  his  195.5 
b'ldget  This  ran  be  accounted 
for  in  three  ivords.  the  th.-ee 
little  words  are  1,  wheat:  2.  un- 
emplo'-m.ent.  3.  e.xports.  Our 
wheat  1;  backing  up  on  ti?  the 
unemployment  u  inrreasing  and 
export,  are  dow  n. 

Things  are  not  as  good  now 
as  they  wpre  this  ti.me  la.it  year 

However  such  is  the  skill  of 
o'lr  brain  tru.sters  that,  if  they 
take  a  notion  they  may  "find  ' 
a  surplus,  albeit  a  small  on®, 
before  next  budget  day  I  per¬ 
sonal!.,’  am.  not  vet  ron\-inced 
that  Canada  in  1954  should  end 
up  in  the  red. 


Feed  Grains 

(Continued  from  Page  1) 


I  Mine,  and  Oils — 

Bruce  Cor..=  ..  .. 

A  E  Corn 
Crvd'rm.an  Gold  ..  .. 

iFli'i  Flop  Gold  . 

iFortv-Four  .  . . , 

iGN'd  Lake? 

Great  F,I);-  MAS.  ... 

Gurnar  Go'd  .  . 

Marvel  Oils  . 

Island  Lake  . 

Packjack  . , . . 

P'o  rioiid  51  A  S  .. 
|Pire  Lake  Gold 
S'ruritv  Freehold  Pet. 
Winnipeg  Fiver  Tin 


Colombo  Plan 

(Continiieft  trom  Page  1) 


I  in  the  present  fiscal  year,  since 
^  no  provision  for  increases  have 
been  made  in  the  last  budget, 
i  There  is  a  fair  chance,  though. 

:  that  before  the  amount  is  raised 
4o  any  really  significant  figure 
j  there  may  be  questions  about  a 
'Colombo  Plan  of  our  own  applied 
I  to  some  sections  of  the  countr.v 
[that  might  just  be  able  to  use  one 
,  —  in  road  building  through  the  | 
,  west,  in  irrigation  in  Saskatche¬ 
wan,  in  modernisation,  etc.,  in  the 
Mantimes 

But  actually  there  is  not  m.uch 
"danger  "  of  Canada's  do-good;sm 
being  tied  so  plainly  into  a  prac¬ 
tical  plan  to  do  something  about 
some  backward  sections  of  this 
country. 


(Continued  from  Page  D 


Fugit  closes  “As  I  am  a  con¬ 
stant  reader  of  your  column,  and 
find  you  to  be  a  fearless  writer. 
I  thought  you  might  appreciate 
this  information"  with  Kind 
Regards:  ‘FUGIT’ 

I  repeat,  this  is  an  anonymous 
letter  and  no  sentiment  herein 
expressed  is  mine. 


UNLISTED  MINES 


Supplied  hv  G.  E.  Leslie  &  Co.) 

I  (riosms  quotations,  Sept  21.  19.54) 
.Abfa.m  32  33  N  Malart  4  6 

;  .Adnor  6  9  NwePen  9  1! 

.A'lthon  23  ,31  \Tpiron  13  22 

'B'llren  20  25  Norbeau  55  65 

iB'lmnt  to  N'ormisk  lo 

Brun  0  9  Oklend  11  14 

;Burnt  3.39  4  90  O  Nic  n  13  16 

Cal  Con  12  1.5  OpemEx  .34 

]Clinger'  11  14  Oreland  .  ,  40 

ao  Pas'alis  7  9 

Con  Ch  49  Pascar  11 

S''"''”'’,  P'-rsh  M  4  ■  6 

Da  win  1  03  1  .(V  provmcl  5  6 

Delsohn  40  q  44  4H 

DeroEn  o3  43  g,u  Grap  39  43 

BSV^im  V  3t  « 

Frebert  6  9  l^invil!  14  15 

iFundvB  7  9  Rand  MS  10 

iGarl  nd  29  .  3,5  Redcon  a  8 

Gl'nron  3'a  4  Fomac  26  30 

iGoldma  10  13  SP\'r®n^  ,5 

Greenlee '.S'a  '’'j 

T’vid  51  51  55  5tSimn2i  o2 

Ino.nen  9  ll  fnott  Ch  2'j  3'; 

'In,  A«b  6  10  'SouBarh  26 

iKamiar  lo  i.3  S'lit'nvu  6 

'K'miav  6  10  I?  H 

K  Conp  .35  Slid  NR  .-a  ,3 

K'nmc  IS  21  Titan'm  21  24 

Laf'ie  6  3  Trnvsco  R  11 

Lone  y  5  7  LTKing  31  .34 

L'ln  F  .34  r>3  Wesi'v  3  4 

51acF>l  23  30  W’hltran  .35 

51ont.rom  .5  7  Wadasa  S  U 

Nat  51a!  .3  5  WmLev,  24  27 

N.Aurur  5  7  Young  D  .5  7 


The  Liberals  were  n  pp'd  h.v’ 
an  early  Frost  in  Ontario  In 
the  three  by-elections,  the  Cnn- 
servative  government  was  siu'- 
tained,  and  the  majontie.,  m 
each  case  were  bigger.  One  ran 
onl.v  assume  that  the  Tory  re¬ 
gime  of  Hon  Leslie  Frost  15 
popular,  and  that  at  the  moment, 
Farqiiar  Oliver  and  his  thin 
band  of  Liberals  have  nothing 


Word  from  the  provinces  in 
beginning  to  come  in.  and  it  now 
looks  as  if  the  Liberals  are 
going  to  lose  Selkirk  It  'vill  be 
recalled  that  R  .1  Wood  was 
twice  a  winner  in  this  area  In 
the  first  instance,  the  district 
was  Norquay.  But  last  time  it 
was  lumped  in  v’lth  Selkirk. 

R'lnning  as  a  candidate  there 
on  the  CCF  ticket  is  the  popu¬ 
lar  Scottv  Bryee  Scotty  is 
more  popular  than  his  party  is. 
and  this  is  the  only  reason  he 
lo.st  to  R  .1  Wood  To  do  Bryce 
credit  he  was  perhaps  a  more 
able  man  than  Wood.  but.  on 
the  other  hand,  Wood  was  a 
great  fellow.  So  m  this  battle  1 
of  good  guys  in  195.3.  Scotty  I 


With  Sei  en  League  Boots,  the 
public  service  of  Canada  has 
been  running  ahead,  both  In 
the  number  of  federal  emplovee,. 
and  m  what  they  cost  the  tax¬ 
payer. 

We  talk. a  great  deal  abeut  t'ni.5 
industry  or  that  producing  so 
much.'  or  representing  so  many' 
millions  well  take  a  look  at  our 
public  service,  one  of  our  big¬ 
gest  ind'jstries. 

In  1939.  there  were  46,106  m 
the  public  service.  In  1954.  there 
are  3  reported  137.270  em.- 
ployees. 

In  terms  of  pay  the  increase 
has  been  seven  times.  Thus 


'zation 


CANADIAN  BUSINESS  INDEX 


I  was  in  the  thick  of  things 
here.  In  19.51  the  late  Dan 
Na'ilt  won  by  a  bare  ten  (10) 
vote.?,  where  ma.vor  Gordon  I.a- 
vergne  carried  Russell  tin.,  ume 
h.v  4  000  or  so.  Result,  from 
elsewhere  indicate  that  the 
Frost  matorities  w-ore  bi.gger 
this  time  than  'n  1951. 


(Source:  Dominion  Bureau  of  Statistics,  unless  otherwise  indicated.) 


WEEKLY  STATISTICS 


ITEM 


Store  Sales— %  Change  Over  '33  . 
lings  (thousands)  (1) 

Supply  Can  Gram  (Mil  bush)  (2) 
Jales  (millions  $)  (3)  . . 


NOTES 


'0He  al  the  leii  meditutti 
ol  fi>iamoii4iXf,  a*ie^  pAoducti 


MONTHLY  STATISTICS 

mode  available,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  be  found 


ippears  as 
ious  issues.) 


As  for  Toronto-Trmit.5',  it  will 
be  recalled  that  Lionel  Conacher 


So  writes  The  Coleman  Lamp  and  Stove  Company  Limited.  Thi.5  company,  with  factoriea 
in  both  Canada  and  the  IhS.  has  been  an  exhibitor  at  the  Canadian  International  Trad<! 
Fair  annually  since  its  inception.  During  the  past  two  decades  the  company  has  also  exhibited 
in  the  Trade  Fairs  of  manv  other  countries.  Their  letter  also  notes  that  Canada’s  Trad*! 
Fair  "is  the  best  of  its  kind,  and  this  we  have  heard  confirmed  by  many  foreign  visitors 
and  exhibitors  who  have  had  equally  rsorld-wide  experience  in  participating  in  such 
events.”  From  such  an  authoritative  source  this  is  indeed  high  praise.  Their  success 
exemplifies  the  experience  of  exhibitors  in  many  varied  lines. 


May  June  July  Jan. -July 


ITEM 


lonsumer  Price  Index  (1949—100) 

'ood  . . 

Ihelter  . . 

nothing  . 


Above,  Mr.  Richorrl  B.  Spiro,  E*porf 
Monager  of  The  Coleman  Lomp  ond  Stove 
Compon'/  Limited,  Toronto.  This  compon/ 
ho*  been  o  successful  exhibitor  every  year 
since  the  first  Canadian  International 
Trode  Fair. 


lustnal  Composite 

Imployment  . •  . . 

Aggregate  Payrolls  . 

Veekly  Earnings  ($)  . 

nufacturing  (Durable  Goods) 

Imployment  . .  . 

aggregate  PaymlL'  . . 

Veekly  Earnings . 

nufacturing  iNon-Durable  Gc 

Imployment  . 

Aggregate  Payrolls  . . 

Veekly  Earnings  . 

FACTIIRING 

employment  Insurance 

'laimants  on  Register . 

Benefit  ... 


^RIME,  A’iolence.  vice  are 
with  us  more  than  ever  be¬ 
fore.  It  would  be  foolish  for  a 
newspaper  to  ignore  them.  The 
ENSIGN  does  not  ignore  — 
neither  does  it  emphasize. 


There  is  nothing  prudish  about 
The  ENSIGN.  But  it  has  a 
sense  of  balance.  It  is  inter¬ 
ested  in  good  as  well  as  evil. 
It  knows  that  not  all  the  most 
important  news  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  The  ENSIGN 
are  kept  well  informed.  The 
range  (5f  Interests  in  The 
ENSIGN  is  indeed  wide.  The 
writing  and  reporting  are  clean 
and  vivid. 


At  right,  th«  hfoting,  lighting  ond  domeific 
opptienc.  e»hihit  of  The  Colemon  Lomp 
ond  Stove  Company  limited.  It  eoptyred 
(ntereif  of  buyers  from  many  ports  of 
the  world. 


iprsnns  receiving 
hber  (Mil  pounds) 

Synthetic  Production  . 

nsumption,  nat.  and  synthetic 

Tires  &•  Tubes  . 

dio  and  T.'V  Sets 
timated  production 

iadios  . 

Television  . 

frigerators  8?  Washing  Machines 
timated  production 

Refrigerators  *1)  . 

Washing  Machines .  . 

■wsprint  (thous.  short  tons)  (2) 

ranadian  Production  .  . 

Canadian  Shipments  . 

ITS.  Consumption  . 

N.A.  Inventories  . 

INATIONAL  TRADE 

erchandise  Imports  (By  Commodities)  (1) 

Total  Imports  . 

Fruits.  nut.s.  vegetables  . 

Farm  Machinery  . 

Manufactured  Cotton . 

Raw  cotton  and  unmanufactured  . 

Automobiles  and  parts  . 

Petroleum  &  products  . 


In  1954  there  were  1 ,45 1  exhibits,  and  bu.sines! 
visitors  came  from  50  countries  to  look,  to 
compare  and  to  bijy.  It  has  been  repeatedly 
proven  that  exhibits  at  the  Canadian  Inter¬ 
national  Trade  Fair  of  both  consumer  and 
capital  goods,  get  results.  5'ear  after  year  it  has 
helped  a  growing  number  of  Canadian  firms  to 


develop  profitable  new  bu.siness.  Many  of  theta 
first  tried  the  Fair  as  an  experiment,  but  now 
include  it  as  a  part  of  their  annual  sales  program. 
Couldn’t  you  make  profitable  contacts  with  these 
potential  buyers  and  distributors  from  so  manv 
parts  of  the  world  ? 


For  those  who  are  justly  weary 
of  a  surfeit  of  the  Vicious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 
ENSIGN. 


Write  for  Analysis  of  Business  Visitors 

Over  2S,000  huunm  trtitnrt  registered  at  the  1954  Fair,  To  .see  at  a  glance  who  and  how 
many  were  chiefly  interesied  in  your  own  field,  write  for  "Business  Visitor  Breakdown  "  to 
The  Administrator,  Canadian  International  Trade  fair,  Exhibition  Park,  Toronto  2-B,  Ont 


SHOW  YOUR  PRODUCTS  AT 

Sth  Annual 


If  you  ha\’e  any  difficulty  In 
obtaining  your  ENSIGN  from 
your  newsstand  write: 


2.622.07 
978.32 
15461 
.59  46 
.37  87 
222.20 
196,49 


THE  ENSIGN 


Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreol,  P.Q. 


NOTES 


'54  data  for  April,  May,  June  and  Jan  -June 
Data  covers  August  'M  &  '54. 


)  '.53  data  for  June  and  Jan. -June 

)  Source:  Can.  Pulp  fe  Paper  Assi 
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Seaway  Authority  Outlines 
Plans  for  Quebec  Section 


General  Manager 


Insulite  Shipments  by  Mando 
Established  Record  in  July 


The  deposit  is  rated  as  one  of 
the  largest  so  far  located  any¬ 
where,  according  to  experts* 

Value  per  gross  ton  of  ore  has 
been  calculated  at  about  $l,t  or 
about  $65  per  net  ton  of  concen¬ 
trates  from  the  mill  to  be  built 
at  the  property.  This  calcula¬ 
tion  is  based  on  the  terms  of  the 
five-year  contract  made  last  June 
with  Lithium  Corp.  of  America 
;for  milling  and  sale  to  that  con¬ 
cern  of  200  tons  of  concentrate 
daily,  and  first  call  on  such  out¬ 
put  as  may  exceed  that  figure. 

This  would  call  for  the  milling j 
of  about  1,000  tons  of  ore  daily,  j 
envisaging  gross  annual  produc-' 
tion  of  close  to  $4,000,000.  with! 

slated  to  go  into  pro-; 


|Financing  Set 
iQuebec  Lithium 


I  Canaria  exported  1.742,000 
of  beer  in  the  12  month,<- 
March  SI,  last  ,vear.  Almost  91 
to  the  United  States,  H'/r  to  ' 
and  Tobago,  and  the  rest  to 
countries. 


Financing  to  the  extent  of  $1.8 
million  for  development  of  prop¬ 
erty  of  Quebec  Lithium  Corp. 
has  been  arranged  according  to 
an  announcement  by  Pierre 
Beauchemin,  president  of  Siilli- 


A  little  bit  of  clarity,  not  toojfound  to  the  Victoria  Bridge  pro- 
much,  has  now  been  brought  into'blem. 

the  Seaway  construction  problems,  jf  ,i,<.  power  is  harnessed  hv 
in  so  far  as  they  affect  the  hig 
shipping  port  of  Montreal  and  the 
neighboring  St.  Lawrence  River 
shore. 

It  will  almost  certainly  provide 
the  biggest  single  construction  ^ 
problem  along  the  whole  seaway  I 
route,  as  made  evident  from  ten¬ 
tative  plans  revealed  by  Seaway  a, 

authorities  at  the  head  office  in 
Montreal  this  week. 

The  Lachinc  portion  is  the  one 
that  creates  most  of  the  d.tt.eul- 
tie.s,  because  it  will  be  flanked  on  appare 
both  sides  by  long  settled  mdus-.^^^ 
trial  communities;  because  it  will 
reniurc  the  revamping  of  one  of  ^  seau, 


Minneapolis,  Minn.  —  The  In-i  10.5,000  cords  and  26  per 
sulitc  division  of  the  Minnesota'respectivoly. 
and  Ontario  Paper  Co.,  during  In  1914,  Insulite's  average  i 
July,  shipped  from  its  mill  at  In-  produetion  was  4.900  feet,  Tr 
tcrnational  Falls,  Minn.,  42,187.000' the  division  makes  l.J  mi 
square  feet  of  structural  insulationifeet  daily.  The  first  shipment 
fiber  board.  This,  it  is  pointed  outimade  Julv  29,  1914,  to  the  Standard  van 
by  Robert  Faegre.  Mando  presi-  Salt  and  Cement  company  of  Sulli 
dent,  is  the  highest  monthly  total,  Duluth,  who  have  been  buying, 
in  the  division's  40-year  history.  i  Insulite  ever  since.  ...uj 

.And  the  record  in  shipments!  First  made  on  makeshift  ma-^ 
was  established  during  the  same|chinery.  Insulite  was  a  by-product 
month  Insulite  made  its  first  com-iof  Mando's  paper  mill,  using  livai 
mcrcial  shipment  in  1914.  .'groundwood  pulp  screenings.  To  Ljih 

The  more  than  42  million  square'day  Insulite  is  manufactured  from 
feet  of  Insulite  would  be  enoughj selected  northern  trees. 
to  sheath  about  20,000  averagcl  In  the  twenties,  as  the  demand, 
sized  homes.  More  than  1.700,000; for  Insulite  grew,  the  division  whic 
hardwood  trees  were  reiiuired  to' moved  into  a  building  of  its  own.  read 
produee  the  record-breaking  foot-  fiVecial  machines  Avere  designed  ^ 
age,  amounting  to  17.000  cords  of  and  built  and  manv  new  products  mit,, 
wood.  Mr.  Faegre  said.  iwere  developed.  Today  the  div- 


ACCOUNTAN 


across 


!the  mill  _ 

duction  next  Srptember 


ASSISTANT  COMPTROLLER 


Lor9e  mining  compony  in  Ontorio  requires  the  services  of  on  asst 
comptroller  to  oct  os  chief  accountant  and  office  manager  at  their 
ing  properties.  Applicont  should  hove  mine  accounting  experience  o 
sound  occounting  education.  This  post  corries  considerable  responsit 
including  the  supervision  of  an  office  staff  of  30  employees.  The 
is  well  estoblished  with  several  hundred  employees  in  on  ottractive 
munity  with  excellent  educotionol  ond  hospital  focilities. 


R.  B.  YOUNG,  who.. 


sc  appointment 
as  general  manager  of  Quebec  Iron 
A  Titanium  Corp.  was  announced; 
yesterday  by  C.  R.  Cox,  president; 
of  the  company.  .Mr,  Young  suc-i 
ceeds  F.  E.  Walling  in  .Montreal i 
and  will  be  responsible  for  the! 
Sorel  and  Havre  St.  Pierre' 
'operations.  | 

to|  Quebec  Iron  A-  Titanium  Corp., 
pj.|is  owned  jointly  by  Kcnnccottj 
Copper  Corp.  and  New  Jersey' 
ay  I  Zinc  Co.  Its  operations  include  the! 


Write  to  Box  No.  3S8  c/o  The  Financial  Times 


■|  .Announced  by  the  Canadian 
^Bankers  Association  is  a  change 
'^|in  the  dates  on  which  interest 
Ms  credited  to  individual  savings 
-  accounts  in  Canada's  chartered 
|banks.  i 

I  It  is  pointed  out  by  T.  H. 

)  Atkinson.  C.B.A..  president,  in-, 
[  tercst  will  be  credited  henceforth 
ijon  October  .51  and  April  .50  of' 
1  each  year,  instead  of  November^ 
"30  and  May  31.  The  change  wasi 
.'made  so  that  persons  building  up 
I  savings  accounts  to  buy  Canada 
Savings  Bonds  would  not  lose 


ENJOY 


ed  about  here  and  there  mat  ,ne .  ■  -  tc 

J  ♦'arinf'ateas.  of  Canadas  industrial  .Ne.v  Pi 

current  and  quite  sudden  ..arin_, 

up  of  the  political  feud  botweenj.'er.sey. 

the  federal  and  the  provincial  Some  cntici.sm  is  expresscd| 
government.s.  a  feud  carried  on  about  the  fact  that  the  seawall  Ju 
with  unaccustomed  venom  by  the  will  be  built  of  earth  and  rock 
two  heads  of  government,  is  due  which  some  observers  do  not  con- 'So 
not  merely  to  the  tax  question,  sider  to  be  substantial  enough,  al-  fd 
but  also  to  hopes  for  settlement,  though  engineers  are  quite  satis-, 
one  way  or  another,  of  two  burn-,fied  with  the  plan.  Inic 

■  Quebec's  decision  on  the  whole  p 
matter  is  awaited  eagerly,  just  as  ' 
it  is  awaited  eagerly  in  connec-  p| 
tion  with  the  permits  to  take  the 
Trans  Canada  Pipe  Lino  into  the  ^ 
province.  Montreal  and  the  area  by 
jbetween  Montreal  and  Ottawa 
would  normally  be  expected  to 
accept  much  of  the  gas  load  re-  ms 
quircd.  Ottawa  wants  to  get  on 

With  it.  j .  ^ 


Cdnaddi  Milcfesf>  Best-Tasting  Cigarette 


A  negative  stand  by  Qucocc.  it 
is  reported,  would  put  somewhat 
serious  crimps  into  both  under¬ 
takings.  Not  too  serious  to  inter¬ 
fere,  of  course,  but  serious  enough 
to  cause  head  aches. 

The  Seaway  authorities  have 
expressed  themselves  as  compara¬ 
tively  little  interested  in  whether  Line  Co. 
Quebec  will  or  tTvill  not  develop  Edmontc 
the  tremendous  hydro  power  that  aging  1 
will  result,  opposite  Montreal,  against 

from  the  St.  Lawrence  shipway  cording 

,panv  pre 

construction.  _  Compa 

But  it  has  to  be  taken  into  con- '  jp;nr.ston 
sideration  just  the  same,  particu-  miles  of 

liirly  because  a  completely  differ-  j”  Canai 
,,  ,  .  ,  niTcnin 

ent  answer  wouid  nave  to  be 


What's  news  at  Inco? 


Canadian  Dollar 
Quotations 


Exporters  Get  Special  Import 
Licenses  for  W.  German  Fairs 


Kominal  Sellinc  Rates  as  at  Noon, 
(Supplied  bv  Rank  of  ainnireal) 
Tuesda.v,  September  21st.  19.54 

City  Currency  Rate 


T'ne  Em.ba.s.-:y  of  the  Federal  Re-  100, non  'approx.  Can.  $25.0001  for 
[public  of  Germ.any  announces  that  other  t.vpe.<  of  merchandise. 
Canadian  fii-m.s  participating  in  The  following  Trade  Fairs  anti 
international  Trade  Fairs  and  ex-  Exhibitions  of  an  international 
hibitions  in  the  Eedcral  Republic  c'naractrr  '.viil  be  held  in  the  Fed- 
of  Germany  in  the  period  of  eral  Republic  of  Germany  and 
•August  1st  till  December  31.  19.54  West  Berlin  during  the  above- 
may  obtain  special  liccncc.<  for  mentioned  period  ending  Docem- 
importing  good.-  into  the  Republic  her  31.  1954: 

•o  DM  1.240.000  'approximately  D  Berlin:  German  Indu.-tries  Ex- 
Ca:-.  S288.000I.  'VVithin  this  amount  hibition.  September  25th  to  Oeto- 
DM  840.000  'approx.  Can,  $195.000 1  ber  10.  19.54.  I’  formation:  Bcr- 
w;li  be  available  for  the  import  of  liner  Au'.-JteUur.acn.  Ma.suren- 
ag:'icultural  pr'^duct.'.  the  remain-  allee  5-1.5.  Boriin,  Cnarlottcn- 
der  of  DM  400.000  'approx.  Can.  burg. 

$P3.000i  for  non-agricultural  ma-  2'  Be;  iin:  6I.-'t  German  Soap  Ex- 
teriaL  and  manufactured  goods.  hibition.  Octooer  16-19.  'i9.54:  In- 
.Additionai  import  quotas  wili.  form.ation;  Berliner  .Au.sstcllun- ' 
be  granted  for  Canadian  exhibit- i  gen.  Masurcnallcc  5-15.  Berlin, 
ors  at  the  German  Indu.strics  Ex-  Charlottenburg. 
hibitior  19.54  Berlin  amounting  to  3'  D  u  c  s  s  e  Id  o  r  f:  Internationa!' 
DM  200.000  'approx.  Can,  .$47.000i  Hunting  and  Fi.''n:ng  Exhibition, 
for  agricultural  products  and  DM  October  16  to  .31,  19.54, 


New  York,  per  dollar  ....  jn  97 

london,  per  pound  . $2.TPi 

Blocked  Sterling  Bid  ...  f2.fi4’. 

Asked  .  $2.66’, 

Amsterdam,  per  florin  ..  2.567 

Bombay  and 

Calcutta,  per  rupee . 2046 

Br.  W.  Indies,  per  dollar..  ..5702 

Brussels,  per  franc . 0194’, 

Copenhagen,  per  krone  ..  .14005 

Hong  Kong,  per  dollar  ...  .1705 

Karachi,  per  rupee . 2045 

Oslo,  per  krone  . !16g 

Paris,  per  franc  .  .0027’, 

Stockholm,  per  krona  ...  laai 

S.vdney,  per  pound  . $2.16 

Zurich,  per  franc  . 2266 

rOR5V.\RDS-.  j 

US. — Buying:  i 

Op  to  1  month— F'at 

1- 2  months— Flat 

2- 3  months — 1/16'-  premium. 

1/16''/  ore.Ti.  earn  additio.nal  month 

up  t(5  6  .meinths. 

V.S.— Selling: 

TTp  to  1  month— 1, '7  premium. 

1- 2  mon’hs — L'l  premium 

2- .5  months — 3  6'.  premium 

I/16'”r  premium  each  additional  month 
up  to  6  months. 

Sterling — Nominal: 
t  month  — l/i6c-3/16c  premiu.m. 

2  months— 'sc-'’,c  premium. 

4  months — '4C-'2C  premium, 
t  months — '2C-’,c  premium. 

5  months — 11  16c-15  16r  premium. 

S  months — 15,'I6c-I3'16c  premium. 

Noon  rate' 

Noon  rates  ior 

forU.S.  U.S  dollars 
dollars —  a'  f'xed  b.v 

Montreal  Bk  of  Can 

agednesday  .  97  1.32 

rhursday  ...  97 

i>idav  ....  96  15  16 

Hondav  ....  96  15 '16 

fuesitay  _  96  29.32 

Bank  of  Canada — Rate  for  Gold 
Transactions 

Average  for  -Acek  ending  Septemhe: 
irth;  33  95. 


Trans-Canada  Makes  Contract 
For  Important  U.S.  Gas  Sales 


ga;-y.  —  Tran.s  Canada  Pipe  The  fo! 

has  taxen  an  important 
forward  with  the  conclusion 
'gotiation.s  for  the  .sale  of 
—  , .'rom  the  all-Canadian  pipe 
9^  1  .3..  .(g  Northern  .Natural  Ga.s 

96  15  16  Company,  a  distributing  company 
96  15,16  serving  the  Minncapol;s-St.  Paul 
arca.s  of  Minnesota. 

The  Company  have  agreed  to 
.sell  and  .Northern  has  agreed  to 
buy  100  million  cubic  feet  of  gas 
daily  starting  in  the  fall  of  1955. 


io'.’-ing  yeai'.  the  arrange-; 
.ment  calls  for  stepning  up  the 
delivery  to  .Northern  t.’.  a  rate 
of  150  million  cubic  feet  daily. 

Trans-Canada  will  build  a  24- 
inch  lateral  from  its  main  line 
to  deliver  ‘hp  ga.s  from  Winnipeg 
south  to  Emerson  on  the  Mani- 
, ‘etba-Minnesota  border.  Northern 
•Natural  will  construct  a  line  from 
the  .Minneapolis  terminus  of  its 
pipe  line  network  north  to  E.mer- 
son. 

In  concluding  the  agreement. 
John  F.  Merriam,  president  of 
•Northern  .Natural,  noted  there' 
are  .still  600  unserved  communi¬ 
ties  in  his  company's  market 
area  which  have  requested  gas 
.service.  The  gas.  released  re- 
centl.y  by  the  Alberta  Govern¬ 
ment  as  an  amount  surplus  to 
•he  requirements  •  of  Trans-Can¬ 
ada  for  Canaria's  needs,  will  as¬ 
sist  materially  in  meeting  Min-, 
nesrita  s  gr'owing  rerjuirements.  i 

An  application  for  approval  of 
the  U  S.  Federal  Power  Com- 
rnission  for  importation  of  the 
Canadian  gas  will  be  filed  irn- 
rnerliately  by  Northern  .Natural, 

Mr.  Tanner  said  construction 
of  the  2.200-mile  Trans-Canada 
Alberia-.Montreal  pipe  line  will 
.start  in  the  spring  of  19.55.  De¬ 
liveries  of  ga.s  to  Winnipeg  and 
.0  .Northern  Natural  will  begin 
com¬ 
pleted  to  Toronto  and  possibly; 
j^'^^lreal  by  November.  1956.  : 
.Meanwhile.  Toronto  will  be 
served  with  natural  gas  by  Trans- 1 
Canada  through  a  pipe  line  now 
being  constructed  from  Niagara 
to  Toronto.  This  line,  now  near¬ 
ing  completion,  will  bring  in 
American  gas  until  Toronto  can 
be  served  from  the  all-Canadian 
project. 

"Signing  of  the  contract  with 
Northern  Natural  is  an  important 
milestone  in  the  development  of; 
the  Trans-Canada  system,"  sta-' 
ted  Mr.  Tanner.  "New  gas  re- 1 
serves  are  being  proven  up  at 
a  current  rate  of  about  1  trillion.; 
300  billion  cubic  feet  a  year  antti 
this  assures  supply  of  all  the  gas' 
we  estimate  cpn  be  sold  in  ourl 
country  for  years  In  come.  Al-; 
berta  has  set  aside  adequate  re¬ 
serves  for  its  i-iwn  present  and! 
future  needs.  The  addition  of  this 
market  will  strengthen  the  Cana¬ 
dian  natural  gas  indiustry.”  1 


WATER  reveals 
whisky’s 
true  flavour 


trough  from  a  mixer.  Can  you  imagine  this  heavy, 
wet  mixture  being  carried  by  a  bla.st  of  air  through 
a  6-inch  .steel  pipe  —  blown  up  more  than  200  feet, 
blown  around  corners,  along  the  level  or  straight 
down  for  1600  feet. 

When  Into  engineers  dccidetl  that  there  would  he 
advantages  in  using  concrete  instead  of  wood  as 
supports  in  many  parts  of  the  Creighton  mine  they 
had  to  find  a  way  to  transport  the  wet  concrete 
from  the  mixer  to  the  working  locations. 

A  continuous  bla.st  of  air  from  the  mine's  high 
pressure  system  is  used  to  carry  hundreds  of  tons  of 
concrete  through  the  intricate  mine  workings.  With 
new  methods  such  as  this,  Inco  is  continually  improv. 
ing  the  efficiency  of  its  mining  operations. 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  T 
whisky’s  true,  natural  flavour  ^ 

and  bouquet; 

Seagram's  “83” 

^a/uuUaji 

0^  Seagram’s  Sure 


NICKEL 


'The  Rontanee  nj  Nickel",  a  72-paKe  hnnk,  fully  illustrated, 
uiU  he  sent  free  on  request  to  anyone  interested. 


